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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLYING CREDIT LOAN {herein “Mon%y") is made by and among

Jayaraju Gummadi and Gummadi
(husband & wife, as joint tenants)

WNITIAL Ford Moter Credit Co.
(herein “Borrowar”), and BIKMIXNN KX B OOHEEMXOKKvhose addrass is 11311 Cornell Park Drive {herein "Lander").
Baorrower, in consideration ol the Indebtedness hereln recited, granis, barg:if?s%?aﬁ} ?r{}ﬁ:%rjivbw? &t}rgnugéc?n&gnmu unio Lender and Lender's

successors and assi?(ns. the following described properties located in the city of DesPlaines
County of Coo State of lllinois:

- . wEPRT-0! RECOGRDING 15 .49
See Attached Legal Description CTEIT vhaw 266 11485,90 151500
WO B G w--T OG-l LV
Cuok COUNTY RECORDER

which has the address o 8911 Robin Drive, Des Plaines, Illinocis 60016
Ninois (herein ''Property Addresa”);

1O HAVE AND TO HOLD such praperty unto Lender and Lendes’s successors and assigna, forovor, togelher with all the improvements now or haraafter
wroclod or the proparty, and al* eas ements, righls, appuritenances alter-acquired e or rovaraion in and to the beds cf ways, siroals, avenues and alloys
adjoining the Propetly, and réniz-{s:0jrct however 1o the rights and authorities given heroin to Lender to collect.and apply such rems), soyallias, minoral,
oit and gas rights and profils, wale! va.¢- righls, and water slock, insurance and condemnalion proceeds, and all lixiures now of hereaftor attached 1o the
property, all of which, including replace/nenis and additions thereto, shali be deemed to be and remain a part of the properly covered by this Mortgage, and
all ol he laregoing, together wilh said prepe 'ty (of the leasehold estate if this Morigage is on a laasehold) are hereinatler relorsied 10 as the "Property"'; as
1o any properly which doas nol constitute 8 fiziure (as such lerm is delinod in the Unilorm Commaercial Code) (UCC}, this Morigage is heroby deemed 1o
be. as well, a Security Agreement under e UCC for the purpose of crezling a securily interest in such Property, which Borrower hereby granis to Lender
as Secured Parly {as such termn is detined in tho UCC): .

To Secure to Lender on condition of tha repayneiiof the REVOLYING LINE OF CREDIT indebledness evidenced by a Line o! Credil Agreement. Nate

and Disclosure {"Agreement”) ol even date herewith in th7 iseximum principal sumol US. $_12, 600.00 of so much thereol as may be agvanced, a,
and outslanding, with interest thereon, providing 1or monihly inslallments of inlerest, with the principal balance of lhe indebtedness, il nol sooner paid o
required t be paid, due and payable 15 years trom the date th2teci; Ihe payment of all olher sums, with inlgrast theseon, advanced in accordance herewith G
10 protect the securily of 1his Morigage: and the pertormant e o! the covenanis and agreements of Borrower comzined herein and in the Agreement, Thism
Morigage permits and securas, future advances which have i aorily of the originilt advance. All advances will be made within 20 years ol the date of this 'y
Maorlgage

Notwihstanding anything to the contrary herein, the Property 5'.oikinchude all of Borrower's fight, litle, and imerest in and 1o the real properly described P
above, whethier such night, inle, and interest 1s acquired before or alle. executian of s Mortgage. Spacilically, and withouw! lirpitatien ol 1he loregoing, it Ihis P‘
Morlgage 1s given with iespect (o a leasehold esiaia held by Borrowar, and dor ower subsequenlly acquiies a les inleresl in the real praperty, the lien afthis
Mortgage shatl attach o and include 1he lee interes| acquired by Borrov el

Borrower covenants Lhat Borrower is [he lawlul owner of 1he estale inJany hereby convoyad and has the right 1o grant, convey and morigage the Propedty,
anct that the Property 15 unencumbered excep! for encumbrances of record. dor oviar covenants thal Borower warranis and will delend genarally the tille
to the Proporty against all claims and demands, subject lo encumbrances ol recor.. Berrowear covonanisihat Borrower will ngither take nor permit any action
to partition or subdivice the Property or altherwise change the legat description ulinr Property or any poart thareol, or change in any way the condition ol
ntle ot the Properly or any part thereal.

Borrower acknowledges thal the Agreement calls for a“'vatiable interest rate,” anc thal The Lender may, prior 1o the expiration of the lerm of he Agree-
ment cancet tuturg advances thereundear andfor tequire repaymant of the cuistanding bala neo under the Agreement. In this regird, the Agreement provi-
s1ons set forth verbalim below relale (0 the variable interest raté and the Lender's opiion tocuquire Ieaayment prior to expiration of the leem of the Agreement
o o cancel lulure advances lor reasons olher than default by the Borrowar

The paragraph of the Line ol Cradit Agreement, Note and Disclosure antitted “FINANCE CHARCGZ" provides as lollows:

FINANCE CHARGE. We will charge aonetimeonly 3. N/A Origiration Fee. We will also charge a Daily Rate which
will be adjusted as described below, Wa wilt multiply the Daily Rate by the Average Daily Balance awvlhe number of days in the billing period 10
determine the FINANGE CHARGE lor each month. Wa calculate the Average Dally Balance by addiig*/ e bilances oulsianding at the end ol each
day during the billing period and dividing that amount by the total number of days in the billing panod. cha balances oulsianding at the ond ol
each aay reflect ransactions charged and payments recelved during that day. They do not include any Unpaid cradil life insurance charges, On
the first billing statement only, the FINANCE CHARGE will also inciude the Origination Fee, The Originalion <t 2 will not be included In the daily
balance in calculaling the Average Daily Balance. Under this method of calculating the Average Dally Balarcs, theys is no period in which cradit
extended may be repaid without incurring FINANCE CHARGE. Tha FINANCE CHARGE will begin, tor the tirst rprisaction, today. The FINANCE
CHARGE wili begin, lor any Dralt advance, un(l)h!? 16 wo honot such Draft. The Daily Rale will never be lessthun 0191 728% (2 00— %
ANNUAL PERCENTAGE RATE) or more than.! 9% (16,45 o4 ANNUAL PERCENTAGE RATE}. Otheriza, e Dally Rate will be tied
10 the "Prime Aate'’ announced from time to lime by the Wall Street Journal. Any change in the Daily Rate will be etlr cth o baginning al the and
of evary ___ 3y billing eriog. Such change will govern the petiods covored by thae next _3 ____billing period{s). T:ie rew Daily Rate will be
datermined by adding 25 %% 10 the Prime Rate in eHect on the 25th dgy of the month in which avery __3 oi'ing pericd ends and
dividing thal sum by 365. The Daily Rale for thg periods covered by the tirst __=2____ billing period(s) will be ;Q._E %.. Th'L conesponds 1o
an ANMUAL PERCENTAGE HATE OF _10)..45._%0. If this box X4 checked. tha lollowing disclosure in brackels applins: | THe o lial Dally Rale
and ANNUAL PERCENTAGE RATE aro not ticd (o this lormuls. If they ware, the Ephy Rate tor the first _3____. billing period(s} would he
033566, This corrasponds to an ANNUAL PERCENTAGE RATE OF _1_2,_-__-3_._%-! The Daily Rale will nol be changed more than

0 90 per year) al any one lime. An increase in the Daily Aale may increase the monihly payment. )f the lerm “Prime Rate™
comes to have a dilieren! meaning than it does today or if il is no longer announced by the Wall Street Journal, wa have the right lo selectacom-

parable index 10 determine the Daily Rate. .
The paragraph of the Line of Credit Agreement, Note and Disclosure entitied “COMDITIONS™ provides in ifs enlirely as 10"0\8‘ i541172
COMNDITIONS: We will not he obirgated to make an advanco 10 you if at the time you request an advance.

(a) we are aware that you are nat regularly and cansislently recaiving of expecting 1o continue 10 receive a monihly income oiual 1o or greator
than the momhly incoro, 1 any, that you aro now 10cewing; o

() we arg aware thal you have not rninrdamed the insurance on the secured taal property as requited by ow Morigage or if we recoive writlen
nolice of B delinquency, ar 1hal a Notice of Defoult has baeon rocordod, on any encumbrance senior 10 our Mortgnge,; or .

(c) we are aware that laws of ragutations which exist 0f ore enactad by the luderal or stote govoer nmonl or cowst decisions are rengdored that pro-
hitit us [rom making such advinces or sarvicing the Agresment of olherwise impair our righls hereundar.

Qur obligation 1o make advances 10 you will terminate and your Line of Cradiy will 1erminaie il at any lime during the term of this Agreamenl:

(a} wer learn (nat any of you are subjecl 1o bankrupley proceedings; or

{b} you ase torty-liva or more days dolinquent i the making of any paymant due o us hergunder; or

{c) wo learn that you do not then own the securod roal property, or that the properly has bean materially dostroyed; or

{d) we learn thal a Notice ol Federal or Slale Tax Lien has been tiled for record againsi the securad real property or that any statuiory ken super-
ior to our Martgage has been filed {or record against 1he secured real properly. or

(&) we have recelved a writlen requesi lrom any of you 1o close or resirict your Ling ol Credit account; or

() we have given you sixly days prior wrillen nalice of our election to terminate your Line of Cradit; or

(g} we lgarn that any representation or warranty made by you, as required by this Agreement, was false at the lime it was made.

COVENANTS: Borrower and Lender covenani and agreo as lollows: _

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due, in accordance with ihe 1esms of ithe Agreement, the principal
and inlerust on the indebtedness evidenced by the Agreement, togather with any late charges or other charges imposed under the Agreement. ,.D
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24, TAXES. In the evant ol ihe passage alter tha date of 1he Morigage of any law changing in any way 1he 1aws now in torce lor the 1axation of mengages,
or debis secured thereby, of the manner of operalion of such taxes, so as lo aflect the interest of Lender, then and in such event Borrower shall pay the lull

amount of such laxes.

25, WAIVER OF STATUTORY RIGHTS. Borrewer shall not and wili not apply for or avail #seli ol any homestead, appraisement, valuation, redemplion,
s1ay, extansion, or exemplion laws, 0r any so-calted "moralorium laws,” now existing or herealler enacled, in order 1o prevent or hinder the enlorcement of
foreclosure of 1his Morigage, bul hereby waives the benefit of such laws. Borrower, for itsell and all whe may claim through Or under i, waives any and all
right 10 have Lhe Properly and estates comprising the properly marshalled upon any loreclosure of lien hereol and agrees that any court having jurisdiction
loloreciose such lien may order the Property sold asan enlirely. Borrower hereby waives any and ail rights of redempiion from sale under any order or decree
of tereclosure, pursuant lo rights herein granted, on behalf of 1he Morigagor and each and every person acquiring any interes! in of title 16 the Properly de-
scribed herein subsequenl 1o the dale of this Mortgage, and on behalfl of all other persons 1o the exten! permitted by llinois law.

26. EXPENSE OF LITIGAT!ON. in any suil 1o foreclose the ling ol this Morlgage or enlorce any other remedy of the Lender under this Morigage or the
Agreement, there shall be allowed and included, as additional indebtedness in the judgmen or dacrae, all expenditures and expenses which may be paid
ot incurred by or on beha!l of Borrower for allorneys’ lees, appraisers’ fees, oullays for documeniary and expen evidence, sienographers’ charges,
publication costs, survey costs, and ¢osis (which may be eslimated as o ilems 10 be expended alter enlry of the decree) of procuring all abstracis ol title,
title searches and examinations, title insurance policias, Torrens cenificates, and similar dala and assurances with respect (o titte as Lender may deem.
reasonably necessary either to presecute such suil or to avidence o bidders al any sale which may be had pursuani 10 such decree the true condition of
thelitle to or value of the Praperty. All expendiiures and expenses ol the nature in this paragraph menlioned, and such expenses and lees as may be incurred
in the groteclion of 5aid Property and the maintenance of the llen of this Morigage, including the fees of any atiorney empioyed by Lender it any fitigation
or proceeding allecling this Morigags, the Agreemenl or 1he Properly or in preparation for the commencemeni or defense of any proceeding or thieatened
suit of proceeding, shall be immediately due and payable by Borrower, with interest Lhereon at the delault interest rate. ]

27. CAPTIONS. The coofions of this Mortgage are for convenience and reference only. They in no way define, limil or describe 1he scope of intem of
1his Mongage. in this Mo/ «gave, whenever the context so requires, the masculine gender inciudes the leminine-and/or neuler, and the singular number in-

cludes the plural,
28, CONFORMITY WIT 1 LAW, Lender and Borrower intend their relalionship 1o conlorm o the delinition of “revolving credit’” sel lorthin lllinois Revised

Staiuwles, Chapter 17, paragraf n 6105,
IN WITNESS WHEREQF, Borrov or bis execuled this Morigage.

DATE: Md
/- 2 =70

Svae 2 :
Iy ayara} ummad i

ae e @Lﬂa&a—f&«a‘ ] DATE:
“fas wshodpakadods Gummadi
BHADRAKAL&

STATE OF ILLINOIS )

COUNTY OF COOK )

NOVEMBER 19 90

Y Nm&ﬁ%umm

My Commission Expires:__ MAY 4, 1994
PPt P P
0w v o) AN
This instrument prepared by: m.‘lslﬂ vis 'D!IQ:H Li90N
. NOLEN (T ¥M% 31137NYd
w—wﬁ-ﬂﬂ—g’%m@————a——w—-— STVES 3 V210
11311 Cornell Park Drive

Cincinnati, Ohio 45242
Attn: Tricia Parrott

The foregoing instrument was acknowledged teiore me 1his
by _JAYARAJU & BHADRAKALTY GUMMADI

LEGAL DESCRIPTION

% Parcel 1: The North 1/2 of Lot 12 {except the West 198.51 feet thereof) in

-l Dempster Garden Homes Subdivision, a Subdivision of part of the Southeast 1/4

) of section 15, Township 41 North, Range 12, East of the Third Principal Meridian,
Ve
ow)
op]

in Cook County, Illinois.

Parcel 2: Easements Appurtenant to and for the benefit of Parcel 1 as set forth
and defined in the plat of Subdivision recorded as document No. 17877299 and as
corrected by the Certificate of Correction recorded as Document Neo. 18104793, for
ingress and egress, all in Cook County, Illinois.

Also known as: 8911 Robin Drive, Des Plaines, 1llinois 060016

Permanent Tax ID.#:0-915-411-063

HSARAILL2 787 @@?( ) },!/
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