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MORTGAGE 279}06-’4

THIS MORTGAGE (“*Security Instrument’’}is givenon OCTOBER 30
19 80 The moripagor is RAYMOND I. OLSON AND ’
MARY T. CLSON, HUSBAND AND WIFE

(**Borrower®"). This Secwrity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATILION OF ILLINOIS N
which is organized and’esizing under the laws of  THE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLENM
(*'Lender’).

MORRIDGE, ILLINCIY » 60634
Borrower owes Lender the principalsum of

SEVENTY EIGHT THOUSANC FIFTY AND NO/100

Dollar: (U8 78,050.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrum@nt \“Note") whnch prowdes for monthly paymenis, with the full debi, if not

paid carlier, due and payable on NOVEMRTIR 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Witk ixierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borrz ver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage:-zrant and convey 10 Lender the lollowing described property
locaied in COOK County, Hlinojs;

LOT 620 IN ROLLING MEADCOWS UNIT 3 SEING A SUBDIVISION IN THE

SOUTH 1/2 OF SECTION 25, TOWNSHIP 4Z NORTB. RANGE 10, EAST CF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUWNTY, ILLINOIS.

{ RECORDING +17.00
IRAN nisg 11’0;/?P 1621303
P A WG TA L2075

¥ CﬂUHIY ey rPDfr

02-25-306-037

which hasthe addressof 2403 JAY LANEliS | ROlIEaL‘ING MEADOWS
trect ity

Itinois GQUQB {*‘Property Address”’);
{Zip Cadde)

TOGETHER WITH all the improvements now or hereafier crected on the properly, and all casements, rights,
appurtenances, rents, rayalties, mineral, oil and gas righrs and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replucements and additions shall also be covered by Ihis Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he esiate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Propeny against all claims and demands, subject to any
encumbrances ol I‘QCDI‘CI.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o conslitute a uniform security instrument covering real property.

Form 3014 32/83
Amendad 5/87 07

(7

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
@._-BFHLI 1tk VMP MORTGAGE FORMS * 13131293 8100 « {8001621-7291
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index—Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this A0TH dayoi OCTOBER , 19 g0 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (the **Borrower™') to secure Borrower's Adjustable
Rate Note (the “*Note’") to THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION

OF ILLINOIS {1he “Lender’*) of the same date and covering the properiy described

in the Security Instrumeni and located at:

2403 JAY LANE, ROLLING MEADOWS, ILLINOIS 600068
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE JNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrumeny,
Borrower and Leroer further covenant and agree as follows:

A. INTEREST RATZ /iND MONTHLY PAYMENT CHANGES
The Note provides for an mitial interest rate of 7,750 %. The Note provides for changes in the interest ratc and the

monthly paymenis, as Icllpas:
4. INTEREST RATE AND'MONTHLY PAYMENT CHANGES

{A) Change Dales B
The interest rate | will pay may .2l ‘ge on the first day of NOVEMBER , 19 81, and on that day

every 12th month thereafter. Each cate o= which my interest rate could change is called a **Change Date.””

(B) The Index
Beginning with the first Change Date, (my iaterest rate will be based on an index. The “Index” is the weekly

average yieid on United States Treasury securries adjusted 1o a constant malurity of | year, as made available by
the Federal Reserve Board, The most recent Indcx «izure available as of the date 45 days before each Change Date

is called the **Current Index."
If the Index is no longer available, the Nate Holder will choose a new index which is based upon comparabie

information. The Nate Holder will give me notice of this.choice.

{C) Calculation of Changes
ficfore cach Change Date, the Note Holder will calcuialeZny new interesi rate by adding 2,750
percentage points { 2,750 %) to the Cucent Index, The Note Holder will then round

the result of this addition to the nearest one-cighth of one percenlage noint ((1.125%), Subjcct 10 the limils stated
in Seclion 4(D) below, this rounded amount will be my new intersor rate.unti) the next Change Dale.

The Note Holder will then determine the amount of the monihiy paymeat that would be sufficient 10 repay
1the unpaid principal that ! am expected 1o owe at the Change Date in fuilor/the maturity date at my new interest
rate in substantially egual payments. The result of this calculation will be the ey amount of my monthly payment,

(D) Limits on Interest Raie Changes

The inerest rate 1 am required to pay at the first Change Date will not be greater than a _ 750 %o orlesschan
5.750 %5, Therealler, my interest rate will never be increased or decreased on arly siigle Change Date by
more than twe percentage points (2.0%?) from the rate of interest [ have been paying lor the preced?as twelve months. My

interest rate will never be greater than 13.875 Y.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my nionthly pay-

ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to
be given me and also the title and (elephicne number of a person who will answer any guestion I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of 1the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
it it is sold or translerred (or if a beneficial interes) in Borrower is sold or transferred and Borrower is not a nagural
person) without Lender's prior writien consent, Lender may, at its oplion, require imisediare payment in full of
all sums secured by this Security Instrument. However, 1his option shall not be exercised by Lender if exercise is
prohibited by federal law as of Lhe date of this Seewrity Instrument, Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transleree; and (b) Lender reasonably determines thar Lender'’s security
witl not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent 1o the loan assumption. Lender may alsc require the transferee 10 sign an assumplion agreement that is accept-
able 1o Lender and that obligates the Lransferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
f.ender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2~Singis Family — Fannle Mas/Freddls Mac Unitorm tnstrument
€5 - -822A weon VMP MORTGAGE FORMS + (3131283-8100 ¢ (800}621-7291
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shali pay the premiums required to maintain the insurance in effect until such time as the reguiremem for the insurance
ierminates in accordance with Borrower’s and Lender’s written agreement or applicable jaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause Tor the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the evem of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall
be paid 10 Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settfe a claim for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the
notice is given, Laader is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or toshe sums seeured by this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due dawe of the monthly payments reflerred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N1 Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or madification
of amortization of the 2ums secured by this Security Instrument granted by Lender to any successor in inierest of Borrower
stiadl not operate to reteass e liability of the original Borrower or Borrower's successors in interest. Lender shall noy
be required (o commence proscedings against any successor in interest or refuse to extend time for payment or otherwise
moctify amortization of the sumssciured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interisr. Any forbearance by LLender in exercising any right or remedy shall not be a wiiver
of or preclude the exercise of any riglit or remedy.

11. Successors and Assigns Bourd: Joint and Several Liability; Co-signers. The covenznts and agreements of this
Security Instrument shall bind and bengiit the successors and assigns of Lender and Borrower, subject 10 the provisions
ol paragraph 17. Borrower's covenants and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a) is_co-signing this Security Instrument only 1o mongage, grant and convey
that Borrower's interest in the Property under tne ierms of this Security Instrumem; (b) is not personaliy obligated 10 pay
the sums secured by this Security Instrument; ang' (Q) agrees that Lender and any other Borrower may agree {0 extend,
modily, forbear or make any sccommodations wih/rigard 10 the terms of this Security Instrument or the Note withow
that Horrower's conseni.

12. Loan Charges, If the loan secured by this Seclrity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or 1o be collected in connection
with the loan exceed the permilted limits, then: (a) any suck Icah charge shall be reduced by the amount necessary Lo
reduce the charge to the permitted limit; and (b) any sums aliesdy collecied from Borrower which excecded permitted
limits will be refunded 1o Borrower. Lender may choose 1o maks this refungd by reducing the principal owed under the
Note or by making a direet payment 1o Borrower. I g refund reduces principal, the reduciion will be treated as a parpial
prepayment without any prepavment charge under the Noie.

13. Legislation Affecling Lender's Rights. [ enactment or expira’ion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, at its option, may
recuire immedinte payment in Full of all sums secured by Lthis Security Instruinent zad may invoke any remedics permitted
by paragraph 19, 1 Lender exercises this option, Lender shall 1ake the steps specilics isthe seeond paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Scecurity Ins rionent shall be given by delivering it
or by mailing it by firsi class mail unless applicable law requires use of another rietYiod. 'The notice shall be direcred
to the Property Address or any other acldress Borrower designates by notice to Lende/, Any notice 10 Lender shall
be given by first class mail to L ender’s address stated herein or any other address Lender dedignates by notice to Borrower.
Any notice provided for in this Security instrument shall be deemed to have been given. a Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fedecal ‘aveand the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Seciirity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secedity Instrument or
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument
and the Nole are declared tc be severable,

16. Borrower's Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Benelicial Interest in Borrower. | all or any parnt of the Propeny or any
interest in it is sold or transterred (or if a beneficial interes) in Borrower s sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, o1 ils option, require immediate payment in
Full of alf sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal aw as of the dae of this Security Insirument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1T Borrower Fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Relastate. If Sorrower meets certain conditions, Borrower shall hive the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the corlier of: €a) § days (or such other period
as applicable law may specily Tor reinstatement) before sale of the Property pursuant to any power of sale contgined
in this Securily instrument; or (b) entry of a judgment enforcing this Security Ensirument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enloreing this Security nstrumest, including, but not limited 10, reasonable antorneys’ Tees; and () rakes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums sccured by this Security Instrument shalt continue unchanged, Upon
reinstatement by Borrower, this Security Enstrument and the obligations secured hereby shall remain fully cffective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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