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MORTGAGE

EC1l09824

EQUITY TITLE COMPANY £¢ (09 Fay

100 NORTH LaSALLE STREET
SUIJE 2105
SHICAGO, ILLINGIS 60602

THIS MORTGAGE (“Secur..v Instrument’') is given on NQVE&&I_]-__ EQ_S_Q_.___ Thc Mortgagcr(s)
istare) Antanio S. Martip:es . Divorced Reama 3
whose address(es) is(are) .__ __ioif_.ﬁ.ﬁ_ﬂ._mmwgis 50518

— . The Morigagor(s) is(are) (collectively) referred to herein
as “*‘Borrower.’’ This Security lnstrumcnl isgivento Alliance Funding Oumanv with i1s prin-
cipal business offices at 5 Clectiat Ridge Rd, , Montvale, New Jersey 07645
(“‘Lender’’). Borrower owes Lender !hc principal 2™ of U.S. § 28,000.00 .This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Not.*"), which provides for monthly payments, with-the full debt, if not paid earlier, due
and payable on Novesiex, 1.. __ 2005 __ . This Security Instrument secures 10 Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all enewals, extensions, and modifications; (b) the payment of all other sums, with in- _ -
(erest, advanced under paragraph 7 t@ protect the security of thas Securily Instrument; and (c) the performance of Borrower’s covenants and ,,
agreements under this Sccurity [Instrument and the Note, Fer inis purpose, Borrower does hereby morigage, grant and convey to Lender the -
property located in Cogkk County, illirGisand described in Exhibit A attached to this Security Instsument, which
has the addressof _____3934-36 N, Mozart, Chicac, Illinois 60618 ,
{llinois, (**Propernty Address'’);

TOGETHER WITH all the improvements now or hereafter erectes o »he propesty, and all easements, righis, appurtenances, rents,
royaliies, mineral, oil and gas righis and profits, waler rights and stoci arudall fixtures now or hereafter a part of the properny. All
replacem ants and additions shall alse be covered by this Security Instrument. #4l ¢ the foregoing Is referred to in this Security Instrument as
the *'Property.”’ .

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby convey:id and has the right to inorigage, grant and con-
vey the Froperty and ihat the Property is unencumbered, except for encumbrances of reerd. Borrower warrants and will defend generally
the title 1o the Property against al) claims and demands, subject to any encumbrances of recosd.

Borrawer and Lender covenant und agree s follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the/Not.

2. Funds for Taxes and Insuranee. Subject 1o applicable taw and if required by Lender, Borrower ool pay to Lender on the day
monthiy payments are due under the Noe, umil the Note is paid in full, o sum {**Funds''} equal 1o one-tvelfb of: (a) yearly taxes and
assessmunts which may attain priority over this Security Enstrument: (b) yearly leaschold payments or ground rents on vhe Property, if any; (2,
yearly hazard insurance premiums; and {d) yearly mortgage insurance premiums, if any. ‘These items are called *escrow items.'” Lender may
estimate the Funds due on the basis of current data apd reasonable estimates of future escrow items.

If Lender requires the Funds to be paid, the Funds shall be hekd in an institution the deposits or accounts of which are insured or
guaranteed by & federal or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying 1he Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
1erest shall be paid on the Funds, Unless an agreernent is made or applicable law requires interest 1o be paid to Borrower, Lender shall noi be
required 10 pay Borrower any inlerest or carnings on the Funds, Eender shail give Borrower, without charge, an annusl accounting of tlic
Funds showing credits and debits 1o the Funds and the purpose (or which each debit to the Funds was made, ‘The Funds e pledged ns addi-
tional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior 1o the due dates of the
escrow items, shall exceed the amount rcquircd to pay the escrow items when due, the excess shal) be, a1 Borrower's oplion, either promptly
tepaid 10 Borrower or credited to Borrower an monthly pnymcnts of Funds. Il the amount of the Funds held by Lender Is not quff"cnenl (o
pay the escrow items when due, Borrower shall pay to Lender any imount necessary 10 make up ‘the deficiency in one or more pnymcms as re-

quired by Lender.

Upon payment in Tull of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. 1F under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior Lo 1the sale of
the Property or ils acquisition by Lender, any funds held by Lender al the time of application as a credii against the sums su:urcd by this

Seceurity 1nstrument.

#and not since Remarried. O
Iliinnis Second Morigage Form {Rev, 8/89) @
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If the Property is aba"dOLEJ’N@‘F Er |E@JA tp M@Pﬁwor q'ﬁ'crs te make an award or seitfe a
withiin ¢ date iven, Lender is authorized 10 collect and

claim for damages, Borsower fails to respond to Lender 30 days alter th the notice is g
upply the proceeds, ol its option, either to restormlon or repulr of the Property or Lo Lhe sums sceured by this Securhly Instrument, whether oy

not then duc.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds 10 principal shall not extend or posipone the due date
ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

: 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

\ amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not operate o

refease the liability of the original Borrower or Borrower’s successors in jnterest, Lender shalf not bt sequired 10 commence proceedings

: against any successor in;i_?ji(crcst or refuse Lo extend time for payment or otherwise modifly amonization of the sums weured by this Securiey

| Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant and agreements ol this Secunty
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borraower’y
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but gocs not sastuts the Mare: (2) 53
co-sighing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Propsriy undsr the terms of this
Securily Instrument; (b) is not personally obligated 1o pay lhe_ggms secured by this Security instrumeni; and () agress that Lender and zny
other Borrower mzjagree to extend, modify, forbear or makeany accommodations with regard 16 the tzims of thit Security Instrusient or
the Note without 12, Borrower's consent, and without impﬁﬁﬁéﬁmgfﬂceability of this Securily lastsument.,
7w e iy T O v

12. Loan Charges. 17 the loan seeured by this Securily Instrument is'Subject (o a law which seis maximum loan charges, and that liaw is
finally interpreted so tha rheinterest or other loan charges collected or 10 be callected in connection with the loan exceed the permitied limits,
then: {(a) ahy such toan cha<geshall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collecied from Borrower which Cxzeeded permitted limils will be refunded to Borrower. Lender may choose ta make this refund by reducing
the principal owed under the Noe oo hy making a direct payment (o Borrower, If a refund yeduces principal, the reduction will be treated as a

partial prepayment withous any prerayviment charge under the Note.

13. Legislation Affecting Lender’s Rights. I cnactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unen/orceable according to its terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument ara may invoke any remcedies permitted by paragraph 18,

14. Notices. Any notice to Borrower provided Jorin Lhis Security Instrument shall be given by delivering it or by mailing it by first class LA

mail unless applicable law requires use of another mct’ioll. The notice shall be directed 10 the Property Address or any other address Bos- e
rower designates by notice to Lender. Any notice 10 Lendirihall be given by first class mail 10 Lender’ s addro vated hevern or any other ad- ]
dress Lender designates by notice to Borrower. Any notice provided for in this Secwrity Instrument 1hall be deemned wo have been given ta 0
Borrower or Lender when given as provided in this paragraph. | =
Fa¥)
15. Governing Law; Severability. This Security Instrumer/( shall be governed by federal law and the law of the jurisdiction in whuch -J
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such Pl
conflict shall not affect other provisions of this Security Instrument or vne/ilote which can be given eifect without the conflicting provision.

Ta this end the provisions of this Security Instrumem and the Note are dreilied to be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed” copy o the Note znd of thiy Swurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower, 1 ali orany part of the Property or any invsies in o s wid
ar transterred (or if a beneficial interest in Borrower is 3010 or ransferred and Borrower 0 not & natural perion g »ithout Levider s prior writ-
ten consent, Lender may, at its option, reguire immediate payment in full of all sums secused Gy chis Security Instrument, However, this ap-
tion shall not be exercised by Lender if exercise is prohibited by federal law ap of the date ol this. Securiny bnstrument .

I Leader exercises this option, Lender shal) give Borrower notice of acceleration. The notice shith provide a period of not less than 3¢ days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Scoursity Instrument. If Borrower lails
1o pay these sums prior 1o the expiration of this period, l.eader may invoke any remedies permitted by this security Instrument without i

ther notice or demand on Borrower.

18, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement in this Security Insiruinent or default under |
Note, Lender may notify Borrower of such breach, and may, at i1s option, requice immedizte payment in fullo7 all sums seeured by
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
coYlect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, bul not limited (o, reasonable allorneys® hi

and costs of title evidence.

19. Assignment of Leases. Borrower hereby assigns 1o Lender all leases of the Property and all security deposits made in connecth
with leases of the Property. Upon Lender’s notice 1o Borrower of Barrower's breach of any covenumt or agreement in 1his Securiiy 1nsiy
ment, Lender shall have the right (0 modify, exiend or terminate the existing leases and 1o execute new leases, in Lender’s sole diseretion. As
usedt in this paragraph 12, the word **lease” shall mean **sublease’” il the Security Instrument is on a feasehold,

20, Assignment of Rents, Borrower unconditionally ussigns and trunsfers 16 Lender the fents and reventies of the Property. Borrowe
authorizes Lender or Lender's agent(s) to collect the renis and revenues and hercby directs each tenamt of the Property (o pay the rents to
Lender or Lender’s agent{s), except that Lender shall noir be emitled to coiiect such rents and revenues if and (o the extent such rents and
revenues are being collecied by the holder of an assignment of rents which has priority over this Security lnstrument. Prior (o Lender’s notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shabl collect and reccive all rents and
revenues of the Property. The assignment of rents conslitutes an absolute assignment and not an assignment [or additional security only.

If Lender gives notice of breach 10 Borrower, and 10 the extent that rents are not being collected by the holder of an assignment of rents
which has priority over this security imerest; (i) all remis received by Borrower shall be held by Borrower as trusiee for benefit of Lender
only, to be applicd to the sums secured by the Security Instrument; (ii) Lender shall be entitled 1o collect and receive all of the rents of the
Property; and (iii) each tenant of the Property shall pay all rents due and unpaid 16 Lender or Lender’s agent(s) on Lender’s written demand

to the tenant,

y
iilinois Second Mortgage Form (Rev. 3/89) Pg.3
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