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MORTGAGE

THIS MORTGAGE ("Security Instrument™} is given on October 29,
19 90 Themorgsgoris JUAN CASTRO AND WIFE MARIA CASTRO IN JOINARpevifCOROING o -
[

. ¥ PE %-90-542
, . o - DOK, COUNTY RECORDER
(“Borrower”). This Surity Instrument is given o TRE NAITONAL SECURITY BANK OF CH1CACOTERE

which is organized and <xis.ing under thetaws of THE UNITED STATES OF AMERICA ----——-and whoseaddressis

1030 West Chicago Aveiwue Chicago, Illinois 60622
Borrower owes Lender the printipal sumof SEVEN THOUSAND ONE HUNDRED EIGHTY SEVEN AND 37/100's

Doitar U.S.$  7,187.37 —--—~ ==Y, This debt s evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note™}, which provides for monthly payments, with the full debt. if not
phid carlier, due and payableon Novembeo 1, 1995 This Secunty Instrument
secures to Lender: (a) the repayment of the aebt »videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wih interest, advanced under paragraph 7 (o protect 1he secunty of this
Security Instrument; and (c) the performance of Burrasier's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mar gage, grant and convey 1o Lender the following descnbed property

located in  Cook County, Hlinois:

Lot 30 and the South 10 feet of Lot 31 in Blcck 2 of George A. Seavern's
Subdivision in the Southeast 1/4 of the Southwest 1/4 of Section 25,
Township 40 North, Range 13, East of The Third Principal Meridian, In
Cook County, Illinois.

Permanent Index No. 13-25-324-030-0000

which has the addressof 2416 N. California / Chicago

[Street’

Hlinois 60647 CProperts Address™),
[Zp Cogel

TOGETHER WITI{ all the rmprosements now or hereafter erected on the properts. and all casements. nights.
appurtenances, rents, royalties, mineral, ot} and gas nghts and profits, water ghis and stock and all fixtares now or
hereafier a part of the property. Al replacemenis and additions shadl shwo he conered by this Securay Instrument Allof the
foregoing is referred 1010 thus Securty Instrument as the “Properny &

BORROWER COVESNANTS that Borrower 1s faufully sersed of the estate hereby consexad and has the night 1o
mortgage, grant and convey the Property and that the Properts s unencumbered. except fud etivummbrances of recesd
Borrower warrants snd will defend generally the title fo the Property against all vhoams and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combinies umform covenants for nationat use and non-umform cosenants with
limited variations by jurisdiction to constitute i uniform security sIrument covenng reaf properiy

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFGRM iNSTRUMENT Fotm 3034 1283
L EORMY SRy
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If Lender required morigage insurance as a condinon of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unnd such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphicable law

8. Inspection. Lender or its agent may make reasonable entries upon and imspections of the Properts. | ender
shall give Borrower notice at the time of or prior 1o an inspection spedify ing reasonable cause for the mspection

9. Condemnation, The proceeds of any award or claim for damages, direct o5 consequential, in vonnectiion with
any condemnation or other 1aking oi any part of the Property. or for comeyance m licu of ¢ondemnation. are hereby
assigned and shall be paid 10 Lender

In the evemt of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Berrower In the event of a partisl taking of the Propots,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiphied by the following fraction: (a) the total amount of the sumy secuted immedsatedy
before the 1aking, divided by (b) the Tais market vaiue of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Prorerty is abandoned by Borrower, or if. after nolice by Lender to Borrower that the condemnor offers 1o
make an award < ¢ sottle a claim for damages, Barrower fails 10 respend to Lender within 30 davs after the date the notice s
given, Lender is suiborized 1o collect and apply the proceeds, at 1is option, either 1o restoration of repase of the Property or
to the sums secures br-this Secunty Instrument, whether or not then due.

Unless Lender o Borrower otherwise agree in wnting, any apphcaton of proceeds to principal shall not extend or
postpone the due date o th2 monthly payments referred 10 11 paragraphs | and 2 or change the amount of such payments

10. Borrower Nut ®uleased; Forbeasrance By Lender Wot a Waiver. Extenvon of the ume for payment or
modification of amortizatian o7 the sums secured by this Security Iostrument granted by [ ender 1o any successor an
interest of Borrower shall noi orérate 1o release the hability of the onginal Barrower or Borrower’s successors in interest
Lender shall not be required 10 ommence proceedings against any successorf 1n Interest or refuse to extend bme for
payment or otherwise maodify arnortizanon of the sums secured by this Secunty Instrument by reason of any demand made
by the ariginal Borrower or Borrower s sicesssorsininterest Any forbesiance by Lender in exercising amy fight or remedy
shall not be a waiver of or preclude the ex<rcise o any night or remedy

11. Successors and Assigns Bound; Juint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agie<msnts shall be joint and several. Any Borrower who co-signs this Securny
Instrument but does not execvule the Note: {a) podostgning this Secunity Instrument only 10 mortgage, grant and conses
that Borrower's interest in the Property under theterins of this Security Instrument; (b} 1s not personally obhgated 1 pay
the sums secured by this Security Instrument. and (+/) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with regard-w the terms af this Secunty Instrument or the Note withou
that Borrower’s consent.

12. Loan Charges. [Ifthe loan secured by this Secarris lnstrument i subject 10 o 1aw which sets maxsmum loan
charges. and that law 1s finally inlerpreted so that the interedcor other loan charges collected or 10 be collevted 1n
connection with the loan exceed the permutted limits, then. (2 ary such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted hmit: and (b) any'sxim) already collected from Borrower which exceeded
permitted limits wall be refunded to Borrower Lender may choose 20 inske this refund by reducing the principal omed
under the Note or by making a direct payment 1o Borrower, If a refund redises principal, the reduction will he treated as a
partial prepayment withoul any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If ecnactment or expiranna of applicable laws has the effect of
rendering any provision of the Note or this Securnty Instrument unenforceableascarding toats terms, Lender, atiis apton,
muy require immediate payment in full of all sums secured by this Secunty Iavitument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption. Lender shall take the stepsipenfied in the sevond puragraph of
paragraph 17

14. Notices. Any notice 10 Borrower provided fos in this Securnty Instrument challbe gaven by dehsenmg o by
mailing it by first class mail unless apphicable law requires use of another method  The tpave shall be directed to the
Property Address or any other address Borrower designates by notice @ Lender Ay notive 1o Lender shall be given
first class mail to Lender's address stated herein or any other address Lender designates by nonle to Borrower Any notce
provided for in this Security Instrument shall be decmed 1o have been gnen to Borrower or 1 enoerwiien prven as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be poverned by federal lase sid the law of the
jurnisdiction in which the Property is located. [n the event that any provisien of lause of this Secunty Insimement or the
Note conBicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrunien? or the Note
which can be given effect without the conflicting prosisson. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ths Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 4l o1 any pant of the Property of am
interest in it is sobd ar transferred tor if 3 beneficial interest 1n Borrower s sold or transfesred and Borrower s nota natural
person) without Lender's prior wntien consent. Lender may. at its ophon, require i mediate payment n full of aif sums
secured by this Security Instrument. However, this option shall net be exercised by Lender i exercise s prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option, Lender shall ginve Borrower nobice of acceleration: The notice shall provide a penoed
of not less than 30 days from the date the notice s delivered or matled within w hich Bosrow er must pay all sums secured by
this Security Instrument. 1If Borrower faiis to pay these sums prior 1o the eapiration of tins period. Lender may invohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right 10 Reinstate. If Borrower meets certam conditions. Borrower shalf have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earher of (3) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Praperty pursuzsnt to any power of sale comamned in 1this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceeleration
occurred: (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred m enforemg this
Security Instrument, including. but not himited to. reasonable attorneys’ fees: and (d) takes such acvion as Lender may
reasonably require to assure that the hen of this Sccunty Instrument. Lender’s rights the Property and Borfower™s
obligation to pay the sums secured by this Securnity [nstrument shall coniimue unchanged  Upon ronstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remam fully effectise as if o accelerahion had
occurred. However, this right to reinstate shall not apply m the case of acceleration under paragraphs 13 or 17




