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H ) X} IF CHECKED, THIS MORTGAGE SECURES FUTURE ADV..NCL>
. gI?H“]"S MORTGAGE is made this_ and day of MRU . .19 __? [V I
) MIBLKE AND CYNTHIA L. MIELKE, HIS WIFE, IN

between the Mortgagor, DAVID G.
JOINT TENANCY {herein “Horrawer™), and the Morigages,

corporation. organized and
ROAD

. . : , &
UNMITED STATES whose address is 590 SOUTH ROSELLE
_{hefein “Lender™).

existing under the laws of
SCHAUMBURG, I, 60193

The following paragraph preceded by a checked hox is applicable:

1 WHEREAS, Lorower is indebted to Lender in the principal sum of U.S. $ N/A
which indebtedness is evigenced by Borrower’s Loan Repayment and Security Agreement dated NAA
and extensions and renéweisaiereof (herein “Note™), providing for monthly stallments of principal and inferest at the
rate specified in the Note (herap*contract rate”} {including any adjustments to the amount of payrmnent or the contract

rate if that rate is variable) and Gther charges payable at Lender’s address stated above, with the balance of tlilr.:]li/n]c{cblcdncss,

if not sooncr paid. due and payisie on A3 ;

1o Lender in the principal sum of § £9.,200.00 , or so much
thereol as may be advanced pursuant @& Porrower’s Revolving Loan Agreement dated 2ion and
extensions and rencwals thereaf (herein “Note™jproviding for paymenes of principal and intekest bt the rate specified in
the Note (herein “contract rate™) including aly acjustments to the amount of payment or the ¢ 11?rz|'c'l rate if that rate is
variable, providing for a credit timit stated in the principal sum above and an initial advance ofS__z' edd 2l

%1 WHEREAS, Borrower s indeliceo

TO SECURE 1o Lender the repayment of the (ndzbiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (ingzding any adjustmenis (o the amount of paymen| ar the contract
rate il that rate is varfablel and other charges; the payment of =1 other sums, with inlerest thercon, advanced in accordance
herewith to protect the sccurity of this Mortgage; and the pe/formance of the covenanls and agreemenis of Borrower herein
contained, Borrower does hereby mortgage, grant and convey 1= Lender the following described property located in the

County of CROX. a3 Statc of lHinois:

SEE ATTACHED EXHIBIT "A"
30542581

TAX PARCEL NUMBER: 07-20-405-019

. DEFTGL RECORDING . 816,25

. (391. . THEZZD THaN 2036 11/07/96-10:25:00

Ao 47443 4B | % —PO—S42981
3] ) COOK CULNT? RECORDER

SCHAUMBURG
L o (City)
therein “Property Address™} and is the Borrower's address.

1504 ARLINGTON LANE'

iStreet}

which has the address of

Minois _..50193
t7ip Coxle}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, gppurienances
and rents, all of which shall be deemel to be and remain. a part of the property covered by this Mortgage; und all of the
foregoing, together with said property (or the leaschold estate il this Mortgnge is on a leasehold) are hercinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawTully seised of the estate hereby. conveyed and has the righl.to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants,
that Borrower warrants and will defend generally the. title to-the Property against all claims and demands, subject to

encumbrances of record.
\u?g |
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Fl. Successors and Assigns Bound; Joiut and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
16 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to morigage. grant and
canvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personalty liable on
the Note or under this Mortgage, and (c) agrees that Lender and any ather Borrower hereunder may agree io extend, modify,
forbear, or make any other accommodations with regard ta the terms of this Mortgage or the Note without that Borrower's
consent and without relecasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Nutice. Except for any natice reguited under applicable law to ke given in another inanner, {a) any notice (0 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
{b any notice to Lenter shall be given by certified mail fo Lender’s address stated herein or 1o such other address as Lender
may designate by nolice to Borrower as provided lierein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower of Lender when given in the manner designated hercin,

i3, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Properly is located. The loregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not alfect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be'severable. As used herein, “costs™, “expenses'”
and “attorneys’ fess” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrowss's Copy. Borrower shall be Turnished a conformed copy of the Note and of this Morlgage al the time
of execution or after-recordation hercof.

15. Rchabilitaiior i.0an Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair,.or cther loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 1o exzcwe and deliver to Lender, in a form aceeptable o Lender, an assighment of any rights, claims
or defenses which DBorrowersnay have against partics who supply labor, materials or services in conieclion with improvements
made to the Property.

16. ‘Transfer of the Propertyd 17 Borrower sells or transfers all or uny part of the Property or an interest therein, exeluding
{z) the creation of a lien or encaribvance subordinate to this Mortgage, (bl a transfer by devise, descent, or by operation
of luw upon the death of a joint lenaniz) the grant of any leasehold interest of three years or less not containing an option
to purchase, {d] the creation of a purchise raney security interest for household appliances, fe) a transfer to a relative resulting
from the death of a Borrower, (f) a transf2r where the spouse or children of the Borrower become an owner of the property,
(i) o transfer resulting from a decree of disserution of marriage, legal separation agreement, or from in incidental property
settlement agreement, by which the spouse of the Borrower beecomes an owner ol the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remaing a heneficiary and which does not relate 1o o transfer of rights of occupancy
in the property. or (i) any other transfer or disposit’on described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 10 be submitted informarion required by Lender to evaluate the transferee as il a new loan
were being made o the transferee. Borrower will coniiue Lo be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree 1o such sale or transfer, Leiider may declare all of the sums secured by this Morigage (o be
immediately due and pavable. If Lender exercises such option 4 avcelerate, Lender shail mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall providea period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sunis daczlared due. [f Borrower Fails to pay such sums prior
to the expiration of such period. Lender may, without further noticeGr cemand on Borrower, inveke any remedies permitted
by paragraph 17 hereol. ) ‘ .

NON-UNIFORM COVENANTS. Borrower and Lender further covcnant and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereofapon Barrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inchrting the covenants to pay when Jne any sums sceeured by this Mortgage,
Lender prior to acceleration. shall give notice to Borrower as provided in parapdasnh 12 hereol specifying: (1) the breach;
(2} the action required (o cure such breach; (3) a date, not less than 10 days from (he date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that Tailure to cure such bresch on or leiire the date specified in the notice
may resualt in acceleration of the sums seeured by this Mortgage, foreclosure by judicial{, weneding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after gaeceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower lo acceleration and foreclasure. I the breach
is not citred on or before the date specified in the notice, Lender, at Lender's option, may declare al! of the sums secured
by this Mortgape to be immediately duc and payable without further dentand and may foreclase this Morlgage by judlciat
praceeding. Lender shall be entitled to colleet in such proceeding all expenses of foreclosure, incizimgeg bat not limited to,
reasonable attorneys’ fees and costs of documentary evidenee, abstenets and title reports,

18, Borrewer’s Right to Reinsfate. Notwithstanding Lender's acceleration of the sums secured of this Mortgage due
10 Borrower's breach. Borrower shull have the right to have any procecdings begun by Lender (o eniaric this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage it @) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nate had no accelerstion occtered: (D) Borrower cures ail breaches of any
other covenants or agreements of Borrower contained in this Morlgage: (©) Borrawer pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreenients of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys” fees; and (d} Borrower
takes such action as Lender may reasonably require to assure that'the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment and
ctire by Borrower. this Mortgage and the obligations secured hereby-shall remain in full force and effect as if no acceleration

had occurred. e I
19. Assipnment of Rents; Appointment of Receiver, As addifional security hercunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol, in abandonment
of the Property, have the right to collect and retain such remts as they become due and payable,

Upon aceeleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled o have a rCCeiveri.,

appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the Properiyy
including those past due. Al rents collected by the receiver shall be applied first to pnyment of the costs of management:
af the Property and collection of rents, including, but not linited 1o, receiver's fees, premiums on receiver’s bonds and reasonables
attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be fiable to account only for those rerits:

actually received,

o)
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EXHIBIT “A’

LEGAL DESCRIPTION: _

LOT 248 |N WEATHERSFIELD UNIT 3, BEINS A SUBUIVISION IN
SECTIONS 20 AND 21, TOWNSHIP 41 NORTH, RANGE 10, IAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS
ACCOROING TO THE PLAT THEREOF RECORDED ON APRIL 11, 108
AS DOCUMENT NUMBER 18132630, IN THE RECORDER’S OFF ICE OF
COOK COUNTY, ILLINGIS. .
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