\
~
iy

~

Q‘)\_
Go

| UNOFFCGIAL CORY. c
MORTGAGE

PREFERRED LINE 19eg wov -7 A 1D 35
RebNoO: 902890956440  (444-109-4432)

TIHIS MORTGAGE ("Mortguge”) i~ made this 26TH duy of _ OCTOBER
19 _90 __berween Mortgagor, Peter A, Lefaiver single never married rherein “you” “your” of “yours™} and the
Mortgagee, Citibank, Federu) Savings Bunk, a corporation organized and existing under the laws of the United States, whose
address is One Sor th Dearborn Strect, Chicago, [Hlinois 60603 (herein "we,” "us™ or "our™y.

WIEREAS, Peter A, Lefaiver is (are) indebted 10 us pursuant (o a Preferred Line Account Agreement ("Apreement”)
ab even date hereol, m the principal sum of ULS. S 9,800.00 , (Borrower's "CUredit Limit™) or so much of such principald is nvy
ne advanced and vutstanding. with interest thereon, providing for periodic instatlment puyments of principal of 16nh ol the
principad bafunce outstanding and unpaid as of the date of the most receat advanee o you thereunder, interest, aptional credit
lite und or disability insurance premiums, and miscellancous fees and charges for wen (1)) years from the date hereots all such
sifts, i ot soonet paid, being due and payable wen (10) years from the dule hereoll the ("Maturity Date”).

T secure 10 ux i) the repavment of the indebtedness evidenced by the Agreement, with interest thereon, the paymen
of all other sums, with interest thereon advanced in aecordance herewith o proect the seeurity ol ths Mortgage, and the
performance of tha covenants, and agrecinents ot you herein contained; thy the repaysnent of anv future advisnces, with interest
thereon, made 1403 0ou by us pursuant to paragraph 7 hereaf (such advances pursuant o patagraph 7 hereol of principal made
alter the date hercot being referred tooas “futere advances®); (<) any "Loans™ gadvances of principal alter the date hereoky as
provided tor i the Agrpement (it bang the inention of you and us at all such Loans made alter the date hereol enjoy the
same priority ind securite hereby created as if all such Loans had been made on the date hereof); and (dy the perfarmunce o
vour covenants snd agfeeraents under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
MOTHEILe, rinl, COnvey ae WArrant (unless you are an Ilinois fand trust, in which case you morigage, grant, convey and quit
clsim) 1o us the tolowing deserinnd property ( "Property” ) located in the County of Cook and Stte of Hlinois:

SEEATTACIED FOR LEGALDESCRIPTION

UNIT NUM3ER l-wWe AS GELINEATED ON SURVEY OF T4E FOLLOWING DESLRIBED
PARCEL OF REAL ESTATE {HEAEINAFTER REFERRED T AS SARCELDI: L3JIT 69 1N
MAIGARETA <RASZ TAUSTEE wLuITION TO NORTH EDGEWATERy OF SECTINN S
TOWNSHIP 42 NORTHy RANSE (4 GAST DOF THE THIRD P2INCIPAL MERIDJIAN,
ACCORDING TO YTHE PLAT THEREDF RECZOADED SEPTEYIER 11s 1722 AS DOCUMENT
NUMEZR 7633271y IN COCKX COUNTry ILLINDIS, WHICH SURVEY IS ATTACHED AS::
EXAIOIT "a™ TT DECLARATION OF COUNUQOMINTUM OWNERSYIP BY EXCHMANCE >
VATIJINAL BANS OF CHICASOy &S TRUSTEE UNDER TRUST ASREEMENY CATED :
EEBRUARY 2325 L1777 KNIWN AS TRUST AUMAIETR 3217ly RECDRDED IN THI NRFFICe
OF THE RECORDER JF DEENS OF COOX CLUMT Y. ILLINDISy AS ODCUMENT NJUMAER
24031115; TOGETHER WITH ITS UNDIVIDED PCRCENTAGE INTEREST IN Sal0
PARCEL (EXCEPTING FROM SAID PARCEL ALY A HE PIIPERTY AND SPACE
2oMPRTSING ALL THE UNITS TH4EREQF AS DERTNED aNO SET FORTH IN SAlD
DEZLARATION AND SURIVEY) IN COOX COUNTY, ILLINGLS.
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UNOFFICIAL COPY: crmBan®

0. Prior Mortgages. You vovenant and agree 1o comply with all of the terms and conditions and covenants of any
morigage., trust deed or simiar security instrument affecting the Property which has or may have priority over this Morigage,
including specificaliv. but not limited 10, timely making the payments of principal and interest due thereunder. Yous {ailuse o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
seeurity agreements shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14
hiereol.

L. Default.

{m) The oceurrence of any of the following events shall constitute a4 default by you under this Mortgage: (1) fallure to puy
when duc any sum of money due under the Agreement of pursuant 1o this Mongage; 12) your action or inaction adversely
alfects our security for the Agreement or any right we may have in that sceuriiy (3) you gave or give us any Galse or materiolly
misteading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) nde to
vour hume, the Property, is transferred as more fully deseribed in paragraph 12 below; or (5} any of you die.

(hy I{ vou arce in default under the Agreement or this Mortgage, we may terminate your Preferred Line Accoont and
require you 10 pay immediately the principal balance outstanding, any and all interest you may owe 00 that amount, together
with all’ pther fees, vosts or premiums charged 10 your account. The principal batance outstanding under the Agreement afier
defauft shall continue to accrue interest untif paid at the rate provided for in the Agreement as if no defaubt had occurred. In
addition to the right 1o terminate vour Preferred Line Account and declure all sums immediately due and owing under the
Agreement, in the eveal of a default, we shall have the right to refuse to make additional ioans 10 you under the Agreement
(reduce vour Credit Limity, 1 wae sefuse 1o make additional Loans 10 you after default, hut do not terminate your account, you
st NOLIY us in writing if vou would like to obtain rfurther Loans and can demonsteate that the condition that ted 1o the
default no longer eaisis.

12, Transfer oy the Property. Il st or any parl of the Property, ar an interest therein is sold or transferred by you, or it
the benetivial inteest, erany part thereot, in any land trust holding title 10 the Property is assigred, sold o transterred, or it
vou or the title holdeng trast enter into Articles of Agreement for Deed or any agreement (o instaliment sabe of the Propeny
oF The beneficiul interes? in the title holding land trust, without our prior written consent, excluding: (a) the creation ut
purchiase maoney security widrest (o1 houschold appliances; (b) a transier by devise, descent or by operation of law upon the
duath of a joint wagnt or (¢ dneprant of any leasehold interest of three (3) veurs of fess RoLCOMaining an oplion to purchase,
we may, ut our option, dectare @l sums secured by this Morigage to be immedialely due and pavablc.

13. Right to Reduce Line 0 Credit. We may reduce your Credit Limit o suspend your credit privileges (reluse to
make additiond Losnsy i {a) v valee of the your Prapenty drops signilicantly below the apprinsed vadue upon which the
Agrecment wans bised; () o matenial Cliapgesin your financial OITCUmMs RS gIves Us reason W believe that vou will nol be able
10 make the required payments: (¢) goverzmental action precludes us trom charging the Apnual Pereentage Rate permitled by
the Agreement of governmentad acuon sdverriciyatlects our licn priority such that the value ol oul security interest fulls below
12077 of vour Credit Limit (d) we are notificd by our Regulntory Agency that continuing 1o make Loans constitutes an unsale
and unsound practive: of (¢ you are in defauit' ot any material ubiigation under the Agreement. I we refuse 10 make further
Louns 1o vou, bul do nol wrminate your Preferded Line Account, you must notily us inowriting i vou would like 10 obtar
furthier Losns and can demonstrate that the conditions tbat pave us the right 10 refuse 10 make further Loans has changed.

14. Acceleration; Remedies. Upon a Defaul? 1y vou undur this Martgage, we, it our oplion, may reyuire immediaie
pavment in full of ait sums secured by this Morigage wizaout further demand and may foreclose this Morigage by judicial
procveeding. We shall be entitted to collect all expensesiincurred in pursuing the remedies provided in this paragraph 14,
ingiuding, but not limited lu, reasonable attorneys’ fees and CGsis of title evidence.

15. Waiver aof Homestead. You waive all right of homesilad exemption in the property.

Duted: /(.;7 /716' [/‘{ .

LT
A .
X oliae <t A e

MORTGAGOR ﬁe‘.er'A/Ieraiver

State of Jllinoist
County ol 4 o

1, the undessigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thal Peter
A. Lefaiver, personally Known o me to be the same person whose name is subscribed 10 thedoregoing instrument, appeared
betore me this day in person, and acknowledged that . _signed, sealed and delivered the sasd instrument as . _free
and valuntary act, for the uses and purposes therein set forth, including the release and waiver ofingight of homesiead.

S g .
Given under my hand and official scal, this ety day of < /"-le 19 “Z

L’.i{‘) g /t../ - C{ L

Notary Public

Commission Expires:

ZO_OZVSDR

"OFFICIAL SEAL™
ANNE T. O'BRIEN

NOTARY PUBLIC, STATE OF ILLINOIS
My Commissicn Expires 3/16/92

MOKRTGAGE (2)
L LBk, Federal davings Buak CITIHANK COPY: form PL. AN (4590
e South Dearborn Chscago, ianows sundd




CONDOMINILHN@E FICIAL COPY: CITIBAN(G®

PREFERRED LINE One South Dearborn Street
Chicago, Htinois 60603

Number: 902890956440 (444-109-4432)

THHS CONDOMINIUM RIDER ts made thes 318T daey of OCTOBER L1 90
tnearporated inte and shall be deemed 1o amend and supplement the Morigage, Deed ol Trust or Security Deed (the "Security
instrument™ § of the same date given by the undersigned 1o secure Borrower's Preferred Line Agreemem with Citibunk,
Federnd Savings Bunk (the "Lender” ) ol the same date and covering the Property described in the Sccurity [nstrument and

lowuted at:
1533 West Thorndale 1W
Chicago, Il 60669

(Propesty Address)

The Property inclvedesa unit in, wogether with an undivided interest in the common elements of, a condominium project known
NN
1533 West Thorndale Condominium

tName of Condommium Progect;

(the "Condominium Pregecy oo I the owners association or other entity which acts fur the Condominium Project (the "Owners
Associntion” ) holds title 1O yroperty for the beaclit or use of its members or sharcholders, the Property also includes
Bortower's interest in the Owneds Aasociation and the uses, proceeds and benceles of Borrower's inlerest.

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made in the Secunty instrumem,
torrosner and Lender further coveramt and agree as follows:

A. Condominivm Obligutions. BOrrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The "Coasiizasat Documents” are the: () Decluration or any other document which creates the
Condaminium Project: (i) by-lwws: (1iiy codeaf tepulations; and (iv) other cquinilent docaments. Borrower shall promptiy
pas o when due, all dues and wssessments impo’sed pursuant to the Constituent Documents.

8. Hazurd insurance. S0 tong as 1he Daners Association mantains, with i generally accepred insurance Carricr, a
Tmaster” ur “blunket” policy on the Condomitivia Project which is satisfuctory 1o Lender and which provides insurance
eonerge 10 the amounts, for the periods, and agairst he hazards Lender requires, including fire and hazards included within
the term "extended covernge.” then:

Borrower's obligation under Paragraph 4 1o mair tain hazard insurance coveruge on the Property is deemed satisfied o
the extent that the required coverage is provided by the Owlersiassociation policy.

Borrower shall give Lender prompt notive ofany fapsedin soquired hazird insurance coverage.

In the event 0 o disinbution of hazard msurince proveeds “adicu ol restoration or repanr tollowing i loss o the Propeity,
whether to the umt or 1o common clements, sny proceeds payiahl? 1o Borroswer are herehy assigned and shall be paid to Lender
for apphention 1o the sums seeuted by the Security Instrument, with znyexcess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such aoins as may be reasonahle toinsure that the Owaers
Assocltion mamtuns a public labihity msusance policy seceplible in formemoust, and exent ol coverage 1o Lender.

b. Condemnation. The procecds ol any awsrd or chium for damages darect of consequential, payable w Borroweran
coatiection with amy condemnation or other kg of all or any part ol the Preperty, whether of the emil of af the commaon
clenients, or tor aiy convevange m licu ol condemnistion, ase hereby assipned eadShali be pind 1o fender. Such procecds shall
b applicd by Lender to the sums secured by the Sceunity dnstrument as provided’ i 2aragraph s,

E. Lender's Prior Consent. Borrower shall noi, except after notice to Lendger/ansd with Lender’s prior writlen consent, 0
cither partition or subdivide the Property or consent to: o

(i) the abandoament or termination of the Condominium Project, except fol abuadonment or termination required (¥
by Jaw in the case of substantial destruction by fire or other casually or in the case of altoking by condernation or eminen =Y
donueing .

(i) any amendment o any provision of the Constituent Documents (b the provision s for the express beachin of o
Lender: o

(i wrmingiian af professionast sansgement and assumpiion of sel-management of the Gwrers Association: or gV

{1y any action which would have the effect of rendering the public Bubility insurance coverige maintained by the
Owners Assonation unaceepiable 10 Lender.

F. Remedies. I Borrower does not pay condominium ducs und assessments when due, then Lendermay pay them. Aay
amounts disbursed by Lender under this paragraph F shall become additiopal debt of Borrower secured by the Security
la~trument. Uniess Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from the date of
Jishursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice trom
Lender to Borrower requesting pavment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

’
"

- : . -~ ) .
e e e Date: & L6 GO

-
Peter A, Lefaiver signature: &

CUNDONINUNM RIPER
sk Feder o =avegs ane CIPBASK COBY Foom PLAME (0%
e et Dheartenn S hiage Lo Mrad




