72-72-280 CONK COUNTY, 11 1 ynie

This instrument was prepared by

KARL W KROUT

Name)

MORTGAGE CHICAGO RIDGE, IL 60415
tAddress:

230542063

- 1Q- 250 0

THIS MORTGAGE 1s made this 30TH day ot OCTOBER, 1990 between the Mortgagor,

ROBERT E., RICHARDS AND MONICA E. BOYCE-RICHARDS HIS WIFE A/K/A
MONICA B. RICHARDS

(herewn ' Borrower ). and the Morigages. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation orgarized’and existing under the laws ol the United States of Amerca. whose address is

21110 5, WESTERN AVE L
OLYMP (A" FIELDS, ILLINGIS 60461 therein “Lander").

WHEREAS, Borranve ssandebted 1o Leader 1 the poncipal sum of

SEVENTY-ONE THOUSAND(AND 007100

Dollars, which indebtedness 15 evidencid by Borrower’s note dated - {herein “Note”},
pravided for moathly anglaliments of eancipal and interest, with the balance ot the indebtedness, it not sooner paid, due and
pay abie on ﬁé\lE’MBé 1587, 2020

TO SECURE to Lender (al the resayment of the indebledness evidenced by the Note, with interest thereon, the pay-
ment of all other sums. with interest thereon, sdvanced 1n accordance herewith to protect the security of this Mortgage, ana
tre perfarmance of the cavenants and agreemet ts 3 Borrower heremn contained, and {b} the repayment ot any futt:nre advances,
& th :nterest thereon. made to Borrower by Lendrd pursuant to paragraph 21 hereof (herein “Future Advances’’), Borrower
does neraby morigage. grant and convey to Lenderthr tallowing described property located in the
County ot

State of ILLINQIS

LOT 13 IN LYNWOGOD, BEING A SUBDIVISION Of THE EAST 1/2 OF THE NORTH WEST
1/4 OF THE SQUTH EAST 1/4 OF SECTION 5, TGWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOK CQuiTY, ILLINOIS.

;

PIN 24-05-418-029

PROPERTY ADDRESS: 9220 R MENARD
DAK L , [L 60453 /

9220 S MENARD QAK LAKWN
{Street) {City}

which has the address ol
ILLINQIS 60453
State and 2/p Code)

(hereen "Property Address’’);

TOGETHER with all the improvementis now- or hereatter erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the praperty, all of which, including replacements and addivions thereto, shall be deemed to be and remain a
part of the property covered by this Morigage: and all of the foregoing, together with said property {or the leasehold estate
if this Mortgage is on a leasehald) are haren referred to as the "Property’™’.

Borrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend ognaully the title
to the Property against all claims and demands subject 1o any declarations, essements or restrictions listed in a schedule of
exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.

110 2 Famlly — FNMA/FHLMC UNIFORM INSTRUMENT

FMLS0000809 4800067429
ML 0001




prior to entry of a jud[metultm; ;ns Eon!a:;e Inl: s B!m‘ owerlﬁzys Lénder all sums Xh would be then due under

thuis Mortgage. the Note and notes secuning Future Advances. if any, had no acceleration occurred; (b) Borrower cures sl
breaches ol any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof. inctuding. but not limited 10, reasonable attorney’s fees. and
{d) Borrower fakes such action as Lender may reasonably requite 10 assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
no acceieration had occurred

20. Assigament of Rents; Appointment of Receiver: Lender in Possession. As addinional security hereunder. Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have 1he right to collect and relain such tents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and at any time prior fo the expiration
of any period of redemption lollowing judicial s4le. L.ender, in person, by ageni or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the recewver shall be applied first {0 payment of the costs of management of the
Property and collection of rents, including, but nol limsted to recewver's fees, premiums on receiver’s bonds and reasonable
altorney's fees, and then to the sums secured by this Mortgage Lender and the receiver shall be lisble 10 accoum ozniy for
those rents aclually received.

21. Future Advances. Upon request of Barrower, Lender, 2t Lender’s option prior 10 release of this Mortgage, may
make Fulture Advances 1o Borrower Such Future Advances, with interest thereon, shall be secured by this Morgage when
evidenced by promissory noles stating that said notes are secured hereby. Al no time shall the principal amount of the
indebtedness secrired by this Mortgage. not including sums advanced in accordance herewith to protect the security of this
Mortgage, exccea tt.e original amount of the Nowe plus US §. .. §ONE R

22. Relemse. 'spon payment of all sums secured by this Mortgaqe, Lender shall release this Morngage.

Borrower shall pay/ all costs of recordation, if any, and any selease fee in effect at that time.
23. Waiver J."w.:ﬂesd. Borrower hereby waives all right of homesticad exemption in the Property.

In WITNESS WHERIOS, Borrower has exccuted ihis Mortgage.

s £
Hactr S

County 58
. @ Notary Public in angd for said county and state,
MONICA 8. RICHARDS
persanally known 1o me (o be the same person{s) whose name(s) . ARE.
subscribed to the foregoing instrument, appesrcd before me this Gay th person, and acknowledged that. The Y. .
signed and delivered the said instrument as THEIR free and voluriar); acl. for the uses and purposes therein
set forth.

Given under my hand and ofhcint seal, this 30TH day of OCTOBER

My Commission expires:

“OFFICIAL SEALM”

KABRL W. EROUT 7.
Notary Public, State of k
{ My Commimion Expires 513491

This Line Aeservea For Lender snd R

\303(35}

FEDERAL TRUST & SAVINGS BANK
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note. prepayment and late charges as provided in the Nove, and the principal of and
interest on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly inatallments of principal and interest are payable under the Mote. until the Note 18 paid
in full, a sum therein “Funds'™ equal to one-twelfth of the yearly taxes and assessments which may altain priority over
this Mortgage, and ground renis on the Property, of any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of vearly premium instsllments for mortgage insurance, if any, all as reasanably estimated
initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a Federal
or state agency finciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may nat charge for so holding and applying the Funds. analyzing said
account., or verifving and compihing said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender te make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is matde or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds.
Lender shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpese for which debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured
by this Mortgage.

If the wanount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior 1o
the due dates ofclres, assessments. insuraner premiums and ground rents, shall exceed the amount required to pay said
LUXES, ASSPSSMTent=/ insurance premiums and ground rents us they fall due. such exeess shall be, at Barrower's option, cither
promptly repaid to/dorrawer or eredited o Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall nor'be sutficient to pay taxes. assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay tolerder any ameunt necessary to make up the deficiency witlun 30 days from the date notice is mailed
by Lender to Barrowe? reruesting payment thereof

Upan payment in full 20 all sums secured by this Mertgage, Lender shall promgptly refund to Borrawer any Funds held
by Lender If under paragrapit 28 hereof the Property is sold or the Property is atherwise acquired by Lender, Lender shall
apply. no later than immedidcels prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as & credit against the sums secured by this Mortgage.

3. Application of Payme=‘a Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof s’iall be applied by Lender first in payment of amounts pavable to Lender by Borrower
under puragraph 2 hereof, then to interssi payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrowsr <hall pay all taxes, assessments and other charges. fines and impositions attributable
to the Property which may attain a prinrity over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or 1y not paid in such manner, hy Borrower making payment. when due, directly
to the navee theres! Horrower shall promptly t22pish to Lender all notices of amounts due under this paragraph. and in
the event Borrower shall make payment directiy, Bolrorer shall promptly furnish to Lender receipts evidencing such pavments.
Borrower <hall prompely dischare any lien which hisgriority over this Mortgae: provided. that Borrower shall not be
required (o discharae gay 2uch ben 5o long as Borrover shall agree in wniling 1o the pavment of the obligation secured
by such hen i o manner aceeptable to Lender, or shall 14 good faith contest such hen by, or defend enforcement of such
Lieenn i, fepzad proceding- which nperate to prevent the enforcement of the hen or torfeiture of the Property or any purt thereof

5. Huzard Insurance. Borrower shall keep the improfenients now sxisting or hercafter erected on the Property
insured against loss by {ire. barzards included within the term @ eyiended coverage’, and such other hazards ax Lender may
requitre and 1 such amounts and tor such periods as Lender mac roomire: provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage reguire? to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Yy sarrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums ¢a insurance policies shall be paid in the manner
provided under paragraph 2 hereof or if not paid in such manner, by Esirower making payment, when due, directly to the
insurance carrier.

All insurance pohcies and renewals thereof shall be in form acceptahle to’Lender and shall include a standard
mortgage clause in favor of und in form acceptable to Lender. Lender shall have *as-right to hold the policies and renewals
thereof, and Barrower shall promptly furnish to Lender all renewal notices and all w.ceipts of paid premiums, In the event
of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendir riay make proofl of loss 1f not made
promptly by Berrower

Unless Lender and Burrower otherwise agree in writing. insurance proceeds shall'be npplied to restoration or repair
of the Property damayed. provided such restoration o repair is economically feasible aind the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgsrge, with the excess, if any.
paid te Borrower If the Property 1s abandoned by Borrower, or if Borrower fails to respond to _endzr within 30 days lrom
the date notice 15 mailed by Lender to Borrower that the insurance carrier offers to settle a claisi Mir insurunce benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either wo resiorsiion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princijal shall not extend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or chang< the amount of
such tnstallments If under paragraph b8 hereof the Proporty 15 acquired by Lender, all right. title and interest of Borrower
in and to uny nsurance pohicies and i and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shal! pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acguisition

8. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease 1if this Mortgage is on a leasehold. If this Mortgage 15 on a unit
in a condeminium or 2 planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned univ development, the by-laws and regulations
of the condominium or planned unit development, and consutuent documents. If a condominium or planned unit
development rider is executed by Borrower aund recorded together with this Mortgage, the covenants and agreements of
sueh mider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortguge
as 1f the rider were a part hereof.

7. Pratection of Lender's Security, [f Borrower fails to perform the covenants und agreements contained o this
Mortgage. or 1f any action or procecding 13 coonmenced which matenially affects Lender's interest in the Property, including,
but not limited ta, emisent domain, 1insolvency, code enforcement, or arrangements or proceedings invoiving o bankrupt
ar decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums
and take such actien us 15 necessary to protect Lender’s interest. including. but not limited ta. disbursement of reasonable
attorney's fees and cntry upoen the Property o muke repairs. I Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time us the requirement for such insurance terminates in accordance with Borrower's and Lender's written
ngreement or applicabte law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hervof
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Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thervon. shall become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shal! bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payvment
of interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

B. Inspection, Lender may make or cause to be made reasonable entries upon and nspections of-the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifving ressvnable cause Lherefor related
to Lender’'s interest in the Property.

9. Condemnation. The proceeds of any awurd or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Pruperty. or part thereof. or for conveyance in hea of condemnation, are herebw
assigned and shall be paid to Lender.

In the eveut of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrowsr. In the event of a partial taking of the Property. unless Borrower and Lender otherwise
agree in writing, there shal} be applied 1o the sums srecured by this Mortgage such proportion of the proceeds as s equa)
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to ;h: fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds paid
to Borrower.

If the Property is asbandaned by Borrower. or if. after notice by Lender to Borrower thut the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 16 respond to Lender within 30 days after the date such notice 16
mailed, Lender s authorized to collect and apply the proceeds. at Lender’s option. ¢ither to restoration or repar of the
Property or t¢ thie/sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing any such spphicalion of proceedr 1o principal shall not extend
or postpone the due da‘e of the monthly installments referred to :1n paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower No’ Rrleased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granies Ly Lender 1o any successor in interest of Borrower shall not uperate to release. 1n any
manner. the liability of tha ciiginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings agaiiial such Buccessor or refuse to extend time for payment or ot herwise modify amortization of
the sums secured by this Mortas,e hy reason of any demand made by the original Borrower and Borrower's successors in
intereat.

11. Forbearance by Lender Nci a Weiver, Any forbearance by Lender 1n exercising any right or remedy hereunder.
or otherwise afforded by applicable lav: 87:all not be a wasver of or preciude the exercise of uny such nght or remedy. The
procurement of insurance or the paymcoat of taxes or other hiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the ind:bleiness secured by this Morigage

12. Remedies Cumulative. All remec.ies provided in this Morigage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by 1a'+ o/’ equity, and may be exercised cancurrently. independently or successively.

13. Successors and Assigns Bound; Joix* »7:d Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shi 1l iavice o, the respective successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hereof. All sCvonants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mort;;age 2re for convenience only and are not 10 be used to interpret or
define the provisions hereof.

id. Notice. Except for any notice required under ayulicable law to be given in another manner. 'a’ any notice to
Borrower provided for in this Mortgage shall be given by mziliyg such notice by certified mail addressed to Borrowser n1
the Property Address or st such other address as Borrower mz; rlesignate by notice to Lender as provided herein, and ihi
any notice to Lender shall be given by certified mail. return recep’ requested. 10 Lender’s nddress stated herein or to such
other addreas ss Lender may designate by notice to Borruwer as previo =4 herern. Any notice provaded for in this Morgage
shall be deemed to have been given to Borrower or Lender when givea an the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. Thie lorin of mortgage combines umform covenants for
national use and non-uniform covenants with limited variations by juriziiction to constilute « uniform security Imstrument
covering real property. This Mortgage shal) be governed by the law of the /urisiiction in which the Property is located.
In the event that any provision or ciause of this Mortgage or the Note conlicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given etf*~without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be seviruble.

16. Borrower’s Copy. Borrower shal) be furnished a conformed copy of the Note arid of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If ail or any part of the Property orcon interest therein 15 sold or
transferred by Borrower without Lender's prior written consent, excluding (#! the création of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo'Sapphances. (¢) s transfer
by devise, deacent or by operation of law upon the death of a joint tenant or id) the grant of an/* jea whold interest of thrve
years or less not containing an option to purchase, Lender may. at Lender's option, declare ayltlie sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerat ¥, pinor Lo the sale or
transfer, Lender and the person to whom the Property is to be eold or transferred reach agreement in‘w7iting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by 1his Mortzage shali be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if
Borrower's successor in interest has executed a writien assumption agreement accepted in writing by Lender, Lender shal)
release Borrower from alil obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 8 period of not less than 30 days from the dale the notice 18 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNFORM COVENANTS Borrower and Lender further covenant and agree as fellows:

18. Acceleration; Remedies. Except as provided in paragrapb 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than 30 days from the
date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. If the breach is not cured on or before the date

in the notice, Lender at Lender's option may declare all of the sums secured by thic Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonsble sttorney's fees, and cow’s of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




