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THIS MORTGAGE (**Security Instrument’’) is made on NOVEMBER 18T , 19 90

The Mortgagor is
AMELIA P, MASONK , A SPINSTER

.

AAd Address is
DRAPEAR AND KRAMER INCORPORATED | i**Borrower'). This Security Instrument is given 10

which is organized and existing wder the laws of ILLINOIS ' and-whose'
address is 33 WEST MONRQE 'STREET -
CHICAGO , ILLINOIS 60603 (''Lender’'). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOMSAND EIGHT HUNDRED AND 00/100

Dollars (LS. 103,800,00 ). (This'debt is evidenced by Borrower's note dated the same daie as this Security
Instrument ("*Note''), which provides for monihiy payments, with ihe full debr, if not paid earlier, due and payabic on
DECEMBER 01 2020 . This Secaricy Instrument secures to Lendes: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensines «nd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and () the performance of Borrower’s covenants
and agreements under this Security Instrament and the Noye. tor this purpase, Borrower does hercby mortgage, grant and

convey to Lender the rollowing described property located in coaK
County, [Hlinois:

LOT 27 IN COUNTRY CLUB ESTATES, BEINS A
RESUBDIVISION OF PART OF COUNTRY CLUB MAMNCR SUBDIVISION UNIT NUMBER
3, BEING A SUBDIVISION OF PART OF THE NORTN EAST 1/4 OQF SECTION 10,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THiIRD .PRINCIPAL MERIDIAN,
[N COOK COUNTY, ILLINDIS,

/. {5es

TAX IDENTIFICATION NUMBER: 3 '™ VO U
which has the address of 4010 W, 192ND PLACE COUNTRY CLUB HILLS , [Street. Cay ],
Hinois 60477 1Z1P Codel, (CProperty Address™ )

TOOGETHER WITH ali the improvements now or hereatter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, ntineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sceurity Instrument as the 'Property.”’

BORROWUER COVENANTS that Borrower is lawfully seised of the estiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for cnvumbrances of record. Borrower warrants
and will defend gencrally the ttle 1o the Property against all claims and demands, sublect to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Manthly Pavinents of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payvment, together
with the principal and interest as set Forth in the Note and any late charges, an instaliment of any (a) 1axes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rems on the Property, and (¢} premiuins for
insurance required by paragraph 4.
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Each monthls ustalime ; H : nuuﬂdmaanls. as reasonably estimated
by | ender, plus an amount sulticient to maenian an addimonal balance af nor more than ene-sinth ol the estimated amounts.
[he tull anauat ameunt tor cach rrem shall be aecamulated by [ onder sathn i penod ending one month betore an em waould
bevome delanguuent . | esrder siiali bold the amounts collected i trast 1o pas ems {a). (b, and (o) betore they bevome dehinguent

oatamy time the totalb of the payments held by Tender for items (ay, (b, and €01, together with the future monthh pavmenis
ror such items payabic te I ender prior o the due dates of such dtems, exceeds by more than one-sivth the estimated amount
ol pasmients required to pas such tems when dues and f pasments on the Note are current, then D ender shall encber retund
the excess over one-sisth of the esitmated payvments or Sredit the excess over ong-sinth of the estimated paviments to subseyguent
pasmients by Borrower, at the option of Borrower. 11 the ol ot the pavments made Py Borrosser tor pem Gl (B, o (0
i~ insullicient to pay the rem when due, then Boreawer ~hall pas to Dender wnn amount secessars 1o make up the deficienas
on vor before the date the item bocomes due.

As tsed mothes Securiny Tnstrament, USecierans ' mieans the Secretary of Hlousie and Erban Developament or bis an het
Jdestgnoe STost Sevandy Instruments gsired by the Secretars are tosuted andet progaems slineh seguste ads anoe paasy e of
the vitire mortgage msurance premum. Boohis Scourss Instrament s o was nsured under o progeamn whech did not reguire
advance payment of the entire morteave insurance premiug, then cach monthls payment shadl also include cither: Gy an indatlment
af the annual morteaye irsarance premium to be paid by T ender 1o the Secretars. or () a monthiy charge instead of o mortgage
wsuranee premiun at this Security Inarumient s held by the Secretary . Fach monthiv installment of the mortgage insuriance
premiant shail bern an amount sutficient to accunmulate the tull anpual morcigare insurance premicem with Lender oae month
prior to the date the full annual marteage msurance premium is due (o the Sceoretary, or it this Securiss festrament s held
by the Secretary, cack monthiv charge shall bean an amount equal 1o nne-twelith ot one-hal? percent o1 the oulstanding principal
batance due on e Note.

I Borrower tenddos 1o T ender the tull payment of all sums secured by this Sceurity Instrument, Borrower’s avcount shall
be credited with the bofiunce remaining for all installments for steme ). thy, and (o) and any mortgage msurianee premium
tnstaliment that ender e npe become obligated 1o pas 1o the Secretars, and | ender shall prompils refund any excess funds
to Borrower, Immediate!s \odve to a foreclosure sale of the Properts on s acquisition by Lender, Borrower's acecunt shall
be credited with amy badancd renaining tor all installinents tor iems Gy, (hy, and o).

3. Application of Payments( Ad owyvments under paragraphis 1 oand 2 shall be apphied by [ender as tollows:
First, to the morteage insuran= O premium 1o be paid by Tender to the Secretury or to the monthly charge by the Secretary
insteid of the momhiy morigave insurasee preminm, unless Borrower paid the entire mortgage msurance premiom when this
Securily lastrument was signedd; )
Second, toany tanes, spevial assessmicnis, loasehold pasiments o ground rents, and 1ire, flood and other havard insurance
premiuns, as regiicesd:
Third, o interest due under the Note;
tth, to amoriization of the principal of 1h: Note;

Fifth, 1o late churges due under the Note.

4. Fire, Flood und Other Hazard Insurance. Borrdwer shatl insure all improsements on the Property, whether new in
existence ur subsequently erected, against any hazards, casudadte), and contumgences, ncuding fire, for which b ender requires
insuranee. This insarance shall be mamtained iy the amounts and for the periods tha | ender requires. Borrower shall alao
insure all improvements on the Property, whether aow v casteQce or sabsequentis ceected, agamst loss b tioods 1o the extenr
required by the Scerctary. Al osurance shall be carned with comygraeies apprasved by eader. The insurance pobwcies and am
rencsils shall be held by Lender and shall include losy pavable Chvses in favor of, and in a Form acceptable 1o, Lender.,

In the event of toss, Borrower shall give Lender immediate notice Svomail. Fender may make proot of loss bt not made
promptiy ov Borrower. Bach insurance company concerned is hereby authedized and dicected to mabe pavinent tar such foss
directhy 1o Lenderoanstead of 1o Borrower and to tender jointly. ALl or any grant of the insarance procecds masy be applied
by Lender, at its option, either () 10 the reduction of the indebredness undel the Mote and this Scecurity Instrument, tiest 1o
any delinquent amounts applied in the order in Paragraph 3, and then 1o prepayaent of principal. or (b) 1o the restoration
ar eepair of the damaged property. Ay application of the provecds 1o the primapitahall not extend or postpone the due date
of the monthiy pasments which are referred to in Paragraph 2, or Change the amounL G <ach pavments. Any excess insurange
proveeds over an amount required to pay all omstanding indebtedness under the Not wwdothis Security Instrument shall be
paid 1o the entity legally entitled thereto.

In the event of toreciosure of thiy Security Instrument or other transfer of title 1o vie Pronerty that extunguishes the
indebtedness, ail gight, title and nterest of Borrower in and (o insuraince pohcies in torce shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leuseholds, Borrower shall not vommit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exeepredsLender inay inspect
the property if the property is vacant or abandoned or the loan v in detfault. Lender may take reasonsolaaction 1o protet
and preserve sech sacant or abandoned property, I this Security Instrument is on a leaschold, Borrowdr vaall comply with
the provisions of the lease. IF Borrower acquires fee title to the Property, the leasehold and fee title shall niot be merged unless
Lender agrees to the merger in writing,

6. Charges 10 Borrower and Pratection of Lender’s Rights in the Properts . Horrawer shall pay atl gosernmentat or municipal
charees, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payvment. I failure to pay would adversely affect Lender’s interest in the Property, upoen Lender’s
regquest Borrower shall prompehy furnish to Lender receipts evidencing these payvmenis.

It Borrower fails to mahke these payments or the payments required by Paragraph 2, or tails to perform any other covenanis
ancd agreements contained in this Security Instrament, or there bs o egal proceeding that may significantly atftect [ ender™s tights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is nevessary 1o protect the salue of the Property and Lender’s righis in the Property, including pavment

ot taxes. hazard insurance and other items mentioned in Paragraph 2,

Ay amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security [nsteument. These amounts shall bear interest from the date of disbursement, a8 the Note rate, and a1 ihe

option ot Lender, shall be simmediately due and pavable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, 1 connection with any
condemnation or other taking ot any part of the Property, or for convevance in place of condemnation, are hereby assigned
and shall be paid (o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. 1 ender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Seourity
fnsteument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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- UNOFFICIAL CORY. .

'ﬁlrll»\ Case No
489085 "131-5974789-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i~ miade this lst day ot
NOVEMBER 1w 90 andis invorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument’’ ) of the same date given by the undersigned
(" Borrower') to secure Borrower's Notwe (UNote' ') to

DRAPER AND KRAMER, INCORPORATED
tthe “ELender™) of the same date and covering the property described tn the Security Instrument and located at:

4010 W. 192nd PLACE COUNTRY CLUB HILLS, IL 60477

fPeopertn Nddressd

TALCWOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEEEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BCRROG¥ At MUST PAY.

ADDITIONAL COYENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender fupraor covenant and agree as folows:

U nder the Note, the inival stated inteeest rate of EIGHT AND ONE HALF per centum
{ 8.50 Sieeper annum (CClminal Interest Rate™ ) on the unpaid principal balance is subjet
to change, as hereinatter described. When the interest rate changes, the equal monthly installments of principai
and interest also will be adjusied, as hereinatter provided, so that cach installmem will be in an amount necessary
to fully amortisze the unpaid priscgaal balance of the Note, at the new adjusted interest rate, over the remaining
term of the Note.

I'he first adjustment to the interest rareGF any adiustment is required) will be effective on the first day
of APRIL 1 L1y 92 L (whizh date wili not be less than twelve months nor more than eighteen
months from the due date of the first inst llment pavment under the Note), and thereafter each adjusiment
1o the interest rate will be made eftectise onvhat vlay of each succeeding vear during the term of the Security
[nstrument (*Change Date’).

Each adjustment to the interest rate will be made bises! ppon the tollowing method of employing the weekiy
aserage vield on United States Treasury Securities adjusted to a constant maturity ol one year (Ulndes'; the
Index is published in the Federal Reserve Bulletin and mad Zavailable by the United States Treasury Department
in Statistical Release H LS (519)). As of cach Change Dine, /¢ wi'l be determined whether or not an intereb
rite adjustment must be made, and the amount of the new adjueated interest rate, if any. as follows:

() The amouns of the Index will be determined, using the most rectny available figure, thirty (30) davs beforgles
the Change Date (' Current Index'). [ M

th) TWO AND ONE HALF percentage  poinis o 2. 50 Yo, lho:E
“Miargin®y will be added to the Current Index and the sum ol this addinon will be rounded to the nearest I
one-cighth of one percentage point (0.125%). The rounded sum, of the Margin plus the Current Index,
will be citled the “*Calculated Interest Rate®' for cach Change Date.

The Calculated Interest Rate will be compared 10 the interest rate being ecarncd dromediately prior 1o the
current Change Ddte (such interest rate being called the “*Existing Interest Rate’ )0 Pnen, the new adjusted
interest rate, iF any, will be determined as fotlows:

(1) It the Catoulated Interest Rate is the same as the Fisting Intetest Rate, the interest rate sidl naet change.

(1) 1t the ditterence berween the Caleulated Iaterest Rate and the Eamting Interest Rate is less than or
equal to one percentage point, the new adjusted interest rate will be equal to the Caleuiated Interest
Rate (subjedt o the masimum allowable change over the term of the Security Instrument of five
pereentage points, in ather direction, rom the Initiad Interest Rate, herein called the 5% Cap'’).

1) the Calonled Interest Rate exceeds the Byvisnmg Interest Rate by, more than one pereentage pomt,
the new adjusted interest rate will be egual to one percentage point higher than the Existing Interest

Rate (subject 1o the 3% Cuap).
If the Calculared Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rite will be equal to one percentage point less than the Existing Interest

Rate {subject 1o the 3% Cap).
td) Notwithstanding any thing contained in this Adjustable Rate Rider, in no event will any new adjusted interest
riate be more than tise percentage (52%) points higher or fower than the Initial Interest Rane. [ any increase
or devrease in the Bxistine Enterest Rate would cause the new adjusted interest rate 1o exceed the S% Cap,
FHA Multistate ARM Rider - 6 R9
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