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FHA Case No.

MORTGAGE 131-6104560 - 731

State of Illinois

THIS MORTGAGE (**Security Instrument’’) is made on CCTOBER /?Al;%él/ , 19 90
The Morigagor is 26th

INA M. DOUGHTY , a WIDOW - ﬂy

v*gﬂgmdress is ’

DRAFPIP AND KRAMER INCORPORATED . (‘’Borrower’). This Security Instrument is given Lo

which is organized and existing viddr the laws of ILLINOQIS
address is 33 WEST MONRCE STREET
CHICAGO , ILLINOIS 60603 {**Lender''}. Borrower owes Lender the principal sum of

, and whose

ORTY FOUR THOUSAND *»INE HUNDRED FIFTY AND 00/100

Dollars (U.S. S 950.00 b (Chis'debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note™), u.’mh provides for mouchiy pa'.mcnls. with the full debt, if not paid earlier, due and payable on

NOVEMBER 01 2020 . This Sesuricy: Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensivns zad moditications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Barrower™s covenants
and agreements under this Security Instrument and the NorZ. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located'in COOCK

County, lilinois:

SEE LEGAL RIDER ATTACHED

/

#02-12-400-042- oooo\"'t

TAX IDENTIFICATION NUMBER: //J’////‘///M/X
which has the address of 1215 N, WILLIAMS DRIVE #3001-3 PALA éx{:(///"//y//”/
Ninons 60067 [Z1P Codel, (**Property Address™ ).

u,l Cing,

TOGETHER WITH all the improvements now or herealicr erected on the property, and all casements, rights, appurtenances,
rents, rayalties, mineral, eil and gas rights and profics, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shalt also be covered by this Security Instrument. All of the faregoing is referred
1o in this Sequrity Instrument as the " Properiy.”™

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alt ¢laims and demands, subject to any encumbrances of record.

t. Payment ol Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthiy payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) tises and special assessments

levied or to be fevied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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I ach monthis iostallimer : . 3 adnual ahadnts., as reasonahiy estimated
boo L ender, plus ati amount sulticient Le nnuntain dan Addututml talinee o1 not more than o ne-sighy ot the estimated amounts,
I hie rull annual asmount tor cach item shad] be accumulated by Lender sithin g period ending one month betore an item would
hecome delinguent. Lender shall hold the amounis collected intrust 1o pay atems (i), (b), and (o) betore they become delinguent.

If at any time the total of the pavenents held by Lender 1o items (a). thy, and (o1, together with the future monthly payvments
tor such items pasable 1o 1 ender prior to the due dates of such items, exceeds by more than one-sinthr the estimated amount
of pasments regquited to pay such items when dae, and it asments on the Note are current, then T ender shall either retund
the eavess over one-sinth of the estumated pavments or oredit the excess over one-sivth of the estimated pay ments to subsequent
pasments by Borrower, at the option of Borrower, 11 the ot of the pasvmenis made by Borrower ton irem i), (b), o1 fo)
i insufticient to pas the nem when due, then Borrower shatl pay to L ender @os sunount secessary to make up the deticienes
ot or before the dute the item becomes duce.

As used o this Security Instrament, rSecretarns ™ omeans the Secreeary of Housing and Urban Development or lus or her
destenec. NMost Securnity Instrommnents insured by the Secretory are insured under programs wiuch requitre adsance pasment of
the entire mortgage tnsurance premiam. [ this Security fndrument s or was iesured under o program which did not regure
advance payment of the entire mortgagce isuranee prenvinm, hen cach monthly pay ment shatd also include etther: 4) an installment
ol the anttual mortgage insurance prentum to be paid by L etder to the Seoretars . or (i) a monthly charge instead of a mortgage
insurance premium b this Security Instrument is held by the Secretary. Fach monthly installment of the morteaee insurance
premivm shall bean an amount sutticient to accumuhate the Ul annual morteaee invorance premuoun with L ender one month
prior to the date the tull angual martgage insurance premium is due 1o the Secretary, or it this Security insteument s held
by the Seeretars . cach monthly charee ~hatl be inan amount equal to one-twelfth of one-halt percent ot the outstanding principal
balanee due on thed Note.

o™t

I Borrower tendeds 1o 1 ender the tull payment of all <uimis secured by this Security Instrument, Borrower®s account shal
be credited with the padanye remaining for adl instadlments for stems Ge), (b, and (0) and any mortgage insurangce prenuum
A3 instaliment that LenderbasGor become obligated to pay to the Seeretary, and Lender shall promprly refund any excess funds
:,g‘u to Borrower, lmmediatelypriore o a foreclosure sale of the Property o its awguisition By Lender, Borrower™s account shatl
n-:bc credited with any balanve rer vning for all instatlments tor items (2}, (b)), and (v).

-
::3 3. Application of Payments AN payments under paragraphs | and 2 shall be apphicd by 1 ender as tollows:

First, to the mortgage insuranceqremium to be patd by [ ender 1o the Secretary or to the monthly charge by the Secrerary
instead of the monthly mortgage insuravce premivm, unless Borrower paid the entire mortgage insurance premium when this
Sceeunity Instrument was signed;

Second, 1o any taxes, special assessmedts, leaschold payments or ground rents, and fire, Hood and other hazard insurance
pramiums, as required;

Third, to interest duc under the Note:

Fourth, to amortication of the principal of(the Note.

Fifth, to late ¢harges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Bortoser shall insure all improvements on the Property, whether now in
existence or subseguently erected, against any hazards, casveities, and contingencies, including fire, for which Lender requires
insurance. This insuranee shall be maintained in the amousts and for the periods that Lender requires. Borrower shall alse
insure all improvements on the Praperty, whether now ineststence br sabsequently erected, against foss by loods 1o the extent

required by the Secretary . Aldl insurance shall be carried with conpanies approved by Lender. The insurance policies and any
rencw als shall be held by Fender and shall wnclude loss payable Cledsas in favor of, and in a torm aceeptable o, | ender.

Ion the event of toss, Borrower shall give Lender immediate notice’oy mail. Lender may make proot of loss it not made
promptly by Borrower. Each insurance vompany coneerned is hereby authorized and directed to make pavment tor such ioss
directly to Lender. instead of to Borrower and 1o Lender jointiy. All o any past ol the imsurance proceeds may be applied
by Lender, at its option, either () 1o the reduction of the sndebtedness under/the Note and this Security Instrument, first to
any delinquent wneunts applied in the order in Paragraph 3, and then to prepeayodent of principal, or {(b) to the restoration
ot repair of the damaged property. Any application ol the provesds o the principal bt not extend or postpone the due date
ot the moathiy pavments which are referred to in Paragraph 2, or change the amoune o such payvments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note ond this Security Instrument shadl be
paid (o the entity legally entitled thereto.

[n the event of foreclosure ob this Securily instrument or other transter of tide Gy Pronerty that extinguishes the
indebredness, all right, title and interest ol Borrower in and 1o insurance policies in foree sha't pass to the purchaser.

3. Preservation und Maintenance of the Properiy, Leusehotds. Borrower shail not commit warie irdestroy, damage or
substantially change the i’rupcrl\ or allow the Property to ceteriorate, reasonable wear and tear excepied _Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonible action 1o protect
and preserve such vacant or abandoned property. [t this Security Insirument is on a leaschold, Borrower/shall comply with
the provisions of the lease. I Borrower acquires fee titde to the Property, the leaschold and fee title shall novbe merged unless
Lender agrees 1o the merger in weiting.

6. Charges to Borrower und Protection f Eender's Rights in the Praperts. Borrower shall pas all posernmental or municipad
Churges, fines and impositions that are not included in Paragraph 20 Borrower shall pay these obligations on time directiy 1o
the entity which is ewed the pavment. 11 failure to pay would adyversely aftect Lender’s interest in the Property, upon Lender's
request Borrower saall promptly furnish to Leader receipts evidencing these payments.

If Borrower fiils to make these pavments or the pavments required by Paragraph 2, or Fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly atfect Lender's rights
in the Property (such as a proceeding in bankruptey. for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Leader’s rights in the Property, including pavment
of taxes, hazard insurance and other items menioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addittonad debt of Borrower and be secured
by this Security instrument. These amounts shall bear interest trom the date of disbursement, at the Note rate, and at the
option of Lender, shalt be immediately due and payable.

7. Condemnution. The procecds of amy award or clam lor damages, direct or consequential, in connection with any
vondemmition o1 ather taking of any part of the Property, or for comvervance in place of condemnation, are hereby assigned
and shall be paid o Lender 1o the extent ol the Tull amount of the indebtedness that remains unpaid under the Note and this
Security Instraimnent. Lender shall appls such proceeds to the reduction ot the indebtedness under the Noe and this Security
Instrument, firat to any delinquent amounts applied in the order provided in Paragraph 3. and then to prepayment of principal.

Frage 2 at 4
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FHA CONDOMINIUM RIDER

26th

THIS CONDOMINIUM RIDER IS MADE THIS &R0 DAY OF OCTOBER, 199G , AND
1S INCGRPORATED INTD AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER . INCORPQORATED

HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
NSTRUMENT AND LOCATED AT:

{
I

1215 N. WILLIAMS DRIVE #3001-3
PALATINE, IL 60067

THE PROPERIY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMGN ELEMENTS, IN A CONDOMINIUM PRDJECT KNOWN AS:

HARVEST RUN

IN ADCITION TO T+E COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORRCWCL? AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESQLUTION OF INCUNSISTENCY, [F THIS SECURITY INSTRUMENT AND
NQTE BE INSURED UNZER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND RCGLUATIONS 1SSUED THEREUNDER AND IN EFFECT ON
THE DATE HERECGF SHALL ASOVERN THE RIGHTS., DUTIES AND LIABILITIES
OF THE PARTIES HERETC. Ad4D ANY PROVISIDN OF THIS OR OTHER
INSTRUMENTS EXECUTED IN  CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONU /AKE HEREBY AMENDED TO CONFORM THERETO,.

ASSESSMENTS, FAILURE OF THE BOWROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
QWNER'S ASSOCIATION, AS PROVIDED HOR IN THE TNSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIAVIJUM, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 257%{%) OF THE HOUSING ACT AND
RESULT I[N A LIEN MORTGAGE. AS USED YN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS"™ EXCEPT WHERE IT/REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCLIATION SHALL PE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GUVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESIING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONODOMINIUM RIDER,

INA M., DOUGHTY
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ADJUSTABLE RATE RIDER
s

FHIS ADJUSTABLF RATE RIDER is made this  22¥#26¢th day of

OCTOBER Liu 90 ,and is incorparated into and shall be deemed to amend and supplement

the Mortgage, Deed of Frust or Security Deed € Security Instrument” b of the same date given by the undersigned
(*Borrower™ ) to secure Borrower's Note (UNote') (o

DRAPER AND KRAMER, INCORPORATED

(the “*Lender’™) of the same date and cosering the property described in the Security Instrument and located ag:

1215 N. WILLIAMS DRIVE PALATINE, IL 60067

flrroperty Addressd

THEENDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 78E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERI.S) RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW /R MUST PAY,

ADDIFTIONAL COVENANTS. In addition 1o the corvenants and agreements made in the Secunty [nstrument,
Borrower and Leader Farthber cosenant and agree as tollows:

Under the Note, the nitiphstated interest rate o EIGHT AND ONE HALF per centum
( 8.30 vy sqeer annum Crlmitial Interest Rate™ ) on the unpaid principal balance is subject
to change, as hercinafter described. When the interest rate changes, the equal monthly installments of principal
and interest also will be adjusied, as hereinafter provided, so that cach installment will be in an amount necessary
to Tully amortize the unpaid pricaipz! balance of the Note, at the new adjusted interest rate, over the remaining
term of the Note.

The first adjustmuent (o the interest red-@1 any adjustment i reguired) will be effective on the first day
of APRIL 1, L 1y92 L iwhistedate will not be less than twelve months nor more than eighteen
months from the due date of the first msialiment pavment under the Note), and thereafier cach adjustment
ter thie inrerest rate will be made elfective on i day ot cach succeeding vear during the term of the Securiey
Instrument ¢ Change Date™).

Each adjustment 1o the mnterest rate will be made based azon the following method of employing the weekly
average yvield on United States Treasury Securities adjusied to a constant maturity of one year (**Index’’; the
Index is published in the Federal Reserse Bulletin and made'available by the United States Treasury Department
in Statistical Release H 15 (319)). As of cach Change Date, 11/wili be determined whether or not an interest
rate adjustment must be made, and the amount of the new adiuvied interest rate, i any, as follows:

{z1) The amount of the Index will be determined, using the most recenty @yvailable figure, thirty (30) days betore
the Change Date ("Current Index’’).

(by TWO AND ONE HALF percentage  poinie ( ~2.30 9% the
S Aargin®) will be added to the Carrent Index and the sum of this addidion wili be rounded 1o the nearest
anc-vighth of one percentage paint (0.1250%), The rounded sum, of the Mot plus the Curcent Index,
will be called the Caleulated Interest Rate™ for cach Change Date.

() The Cateulated Interest Rate will be compared 1o the interest rate being carnea ifamediately prior 1o lthF

- . L " . v
vurrent Change Date (such interest raie being called the U Existing {nterest Rate''). 4ten), the new adjusted F,
interest rate, it any, will be determined as follows: |

(it H the Caleuliated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change. “3

(i) I the difference between the Caleulated Interest Rate and the Existing Interest Rate is less than or o
equal to one percentage point, the new adjusted interest rate will be equal 1o the Caleulated [nterest
Rate (subject to the masimum allowable change over the term of the Security Instrument of five
percentage points, in either direcaon, trom the Initial Interest Rare, herein called the 5% Cap'').

It the Caleulated Interest Rate exceeds the Existing {nterest Rate by atore than ane percentage point,
the new adjusted interest rate will be cqual (o one percentage point higher than the Existing Interest
Rite (subject 10 the 59 Cap).

It the Caleulated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal 1o one percentage point less than the Existing Interest

Riute (subiect to the 3V Cap).
1y Notwithstanding any thing contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate. IV any increase
or decrease in the BExisting Interest Rate would cause the new adjusied interest rate 1o esceed the §% Cap,
FHA Mulilvizsie ARM Rider - 639
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