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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument’’) is given on October 31 s 17 oo '
19 90 The mortjogor is .
MARK HOSHiR_ind FABIOLA JIMENEZ, HIS WIFE

o

(‘‘Borrower’"). This Siculity Instrument is given to

MARINE BANK CHIZAND )
which is organized and exici1m g under the laws of THE STATE OF ILLINOIS , and whose address is

208 SOUTH LASALLE STREFET, CHICAGO, ILLINGCIS 60604
{*“Lender'").

Borrower owes Lender the principeisum of €£ighty-one thousand and NG/100 - - - - = = = - -~

Dolarz (U.5. 8% 81,000.00 3. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume1 (‘' Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on November 1, 199/ This Security Instrument

secures to Lender: (a) the repayment of the debt eviler.c~d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with intereit, ud7anced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cov<i aiits and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, gran’~and convey to Lender the following described property
located in L 00K \ Coumnty, lllinois;

UNIT NUMBER 1-"N" IN "5319-21" WOODLAWW_ CSNDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL EGTATE:

LOTS 16 AND 17 IN FRANCIS SCHELLS RESUBDIVISION OF BLOCK 26 IN KIMBARKS
ADDITION 10 HYDE PARK IN SECTION 11, TOWNSHLIF 58 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY /I3 ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMEM/ NUHMBER 2426736l,
AND AS AMENDCED FROM TIME TO TIME TOGETHER WITH ITS AHUTVIOED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINJZS

v ,
S/

TaX I.0. # 20-11-413-018-1001

which has the address of 5319 SOUTH WOODLAWN #1 . CHICAGO ,
[Street] [Cly]
Tilinois 60615 {**Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrumenlt covering real property.

ILLINOIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@’.slln #9902 VMP MORTGAGE FORMS » 13121293-8100 « 18001521 7291
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the insurance terminates in accordance with Borrower's.and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Properly, or far conveyance in licu of condemnation, are herebs
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the procecds multiplied by the following raction: {a) the total amount of the sums secured fm-
mediately before the taking, divided by (b) the fuir market valur of the Property immediately before the taking. Any
batance shali be paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fai's 1o respond (o Lender within 3G days after the date
the notice is given, Lender is authorized to coifect and apply the proceeds, at its option, either to restaration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred to inn paragraphs | and 2 or change the amount of such
payments.

10. Borrowes Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization af the sums secured by this Securily Instrument granted by Lender to any successor in interes!
of Borrower shall ot overate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requiled 1o commerce proceedings against any successor in interest or refuse to extend time for
payment or otherwise mosdity amoriization of the sums secured by this Security Instrument by reason of any demand
made by the original Borroawve: or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir ‘of or preclude the exercise o any right or remedy.

11. Sucressors and Assigns 2zund; Joint and Several Liability;: Co-signers. The covenants and agreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provi-
sions of paragraph 17. Borrower’s carerants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ¢xecy:= the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms ol this Security Instrument; (b} is not per-
sonally obligated to pay the sums secured by-1is Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear vripzke any accommodations with regard to the terms of this Szcurity
Instrument or the Note without that Borrower's czpient.

12. Loan Charges. If the loan secured by this Gecurity Enstrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that tac iricevgst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thin: (@) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted fimit; and (b)an) sums already coliected from Borrawer which exceed-

ed permitted limits will be refunded 10 Borrower. Lender may Jhoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer~1f a refund reduces principal, the reduction will
be ireated as a partial prepayment without any prepayment charge/urder the Note.

13. Legislation Affecting Lender's Rights. 1f enactment o1 expitation of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab.c according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ih= sieps specified in the second paragraph

of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument/shril be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metbGdc The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lencer. Any notice 10 Lender shall
be given by first class mail 1o Lender’s address stated herein or any other address Lender.cesignates by notice to Bor-
rower. Any notice provided Tor in this Sccurity [nstrument shall be deemed to have been giveri to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la:s pudethe law of the
jurisdiction in which the Property is located. in the evens that any provision or clause of this Securic-!nsirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Irstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S¢ curity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fustrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person} without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinsiate. 1 Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenanls or agreements; (C} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attarneys’ fees: and (d) takes such action
as Lender may reasonably require Lo assure that the lien of this Security Instrument, Lender’'s rights in the Property
and Borrower's obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinsiate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, 1his right to reinstate shall not apply in the case of acceleration under paragraphs

- 18,017,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Ilst day of October .19 %0 |

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debt (the
“Securily Instrument’*) of the same date given by the undersigned (the **Borrower™') (o secure the Borrower's Nole 1o

HARINE BANK CHICAGO
{the ""Lender'')

of the same date and covering the property described in the Security Instrument and located at:

5319 SOUTH WODDLAWN #1, CHICAGO. ILLINOLS €0615

[Property Address]
The interest rate stated on the Note is called the *Note Rate.'* The date of the Note is called the **Note Date.”' 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Leader or anyone who 1akes the Noie, the Security
tastrument and this Rider by transfer and whe is entitled to receive payments under the Note is called the **Note Holder.”

ADDITIGSAL COYENANTS. In addition 10 the covenants and agreements in the Security instrument, Borrower and L ender
further covenaps and agree as follows {(despite anything to the contrary contained in the Security Instrument or the Noick:

t. CONDITHOINAL RICHT TO REFINANCE

Al the maturity aic of the Note and Securilty [Instrument (the **Maturity Date®'), | will be able (o obiain a new foan (**New
Loan’"} with a new Matunity Date of November 1 .20 20 , and with an imerest rate equai fo the
**New Note Rate*’ determined 1 accordance with Section 3 below if all the conditions provided in Scctions 2 and § below are mel
(the “*Conditional Refinancing (rdion'"). If those conditions are not met, [ understand that the Note Holder is under no obligation
1o refinance or modify the Note, or t= extend the Maturity Date, and that 1 will have to repay the Note from my own resources
or find a lender willing to lend methe paney 10 repay the Note.
2. CONDITIONS TO OPTION

i1 € wathit to esercise the Conditiona) Nelimmving Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (B 1 maust stili be the swier and ovcupant of the property subject 1o the Security Instrument {the “Properiy™):
2) I must be current in my monthiy payments anrl caanot have beer more than 30 days fate on any of the [2 scheduled monthly payments
immediately preceding the Maturity Diate; (3) noJicsagaingt the Property (except for taxes and special assessments not yet due and
puyable) other than that of the Security Instrument mizy <xist: (4) the New Note Rate cannot be more than § perventage points above
the Note Rate; and (5) ) must make & wrinen reguest’;s—ihe Note Holder as provided in Section § below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of imerest el 1o the Federal National Mortgage Association’s required net yield for
30-vear fised rate mortgiges subject 1o a 60-day mandatory delive’y commitment, plus one-half of one percentage point (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the Mew Note Raie'). The required net yield shall be the applicable net
vield in effect on the dite and time of day that the Note Holder redeives notice of my election ta exercise the Conditional Refinancing
Option. IF this required net yield is not available, the Note Holder wili Zetesmine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 abosve is nol yesaier than & percentage points above the Note Rate and
all other conditions reguired in Sevtion 2 above are sintisfied, the Note Holoer wilb.Getermine the amouns of the monthly payment that
will be sulficient 1o repay in full (a) the nnpaid principal, plas (b accrued but urpaid Snterest. plus (¢ all other sems | will owe under
the Note and Security Instrument on the Madueity Dale (assunung my monthly pasmeats then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthiy payacats. The result of this calculation will be the
amount of my new principal and interest pavment every month until the New Note wval’s paid.

5. EXERCISING THE CONIMTIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance ol the Maturity Date ap advise me of the principal, accrued
but unpaid interest, and all other sums 1 arn expected to owe on the Maturity Dave. The Notethoider also will advise me that | may
exercise the Conditionat Refinancing Option if the vonditions in Section 2 above are met, The Note Holder will provide my paynsent
record information, together with the name, title and address of the person representing the Note Holder that 1 must notify in order
10 exercise 1he Conditional Refinancing Option. If 1 meet the canditions of Section 2 above, [ may excroiss tie Conditional Refinancing
Option by notilying the Note Holder no later than 45 catendar days prior to the Maturity Date. The Mote Holder wiil caleulate the
tived New Note Rate based upon che Federal National Mortgage Association’s applicable published reguircd et vield in effect on the
date and nme of day notification is received by the Note Holder and as caleulated in Section 3 above. 1 will tndn huve 30 calendar days
1o provide the Note Holder with aceeprable proof of my required ownership, oceupancy and property lien status S9¢fore the Maturity
Date the Note Hotder will advise me of the new inlerest rate (the New Note Rate), new monthify payment amowent and a date, time
and place at which 1 must appear to sigh any documents required to complete the required refinancing. | understand the Note Holder

will chirge me 4 $250 processing fee and the cods associmted with ppdating the tite insarance policy, if any.

BY SIGNING BELOW, Borrower aceepts and agrees 0 the terms and covenants contained in this Balloon Rider.

Wa“[ &&&X/m@%ff- . ASecal)

Y gy S 7 e (502D L hiad e SN LI -
MARK HOSHER Borrower ARIOLA JIMENEZ, HIS WIFE Bortower
e DR S o .- | § ] e e e e - bSCED)
-Barrower -Borrower

(Sign Original Onlvi
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THIS CONDOMINIUM RIDER is made this 31st day of October , 19 9Q
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument’’) of the same date given by the undersigned (the “‘Borrower'') to secure Borrower’s Noic Lo

MARINE BANK CHICAGOD
(the *‘Lender’’)

of the same date and covering the Property described in the Security Instrument and tocated at:
53219 SOUTH WOODLAWN #1, CHICAGO, ILLINOIS e0615

[Property Address}
The Property includes a unit in, 10gether with an undivided interest in the common elements of, a condominium preject known

a 5319-21 WOODLAWN CONDOMINIUM

[Name of Condonunium Psoject]
(the *Condominium Project*'). 1 the owners association or other entity which acts for the Condominium Project (the *"Owners
Association®'} holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the usces, proceeds and benefits of Borrower's interest.

CONDOMIN N COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further cozenant and agree as follows:

A. Condomiriur-Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. 2 be “Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project: (97 by -laws: (iii) cade of regulations: and (iv) other equivalent documents. Borrower shafl promptly
pay, when due. ali dues and/assessments imposed pursuant (o the Constituent [Jocuments.

B. Hazard Insurance. So40ng as the Owners Association maimains, with a generally accepted insurance carrier, 4
“smaster'’ or "'blanket’’ poticy on/th: Condominium Project which is satisfactory to L.ender and which provides insurance
coverage in the amounts, for the per'=ds. and against the hazards Lender requires. including fire and hazards included within

the term “exiended coverage,”’ then:
(i) ! ender waives the provisiorein Uniform Covenant 2 for the monthly paymen to Lender of one-twellth of

the yearly premium installments for hazard insmvance on the Property; and
(i} Borroser's obligation under. Univorm Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required/coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice @f sy lapse in required hazard insurance coverage.

1n the event of a distribution of hazard insuranc: rieleeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or 1o common elements, any proceeds | iavable 10 Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instreemeat, s with any excess paid (0 Borrower.

€. Public Liability Insurance. Borrower shall take such cetions as may be reasonable Lo insure that the QOwners Associstion
maintains a public liability insurance policy acceptable in form atount, and exient of coverage (o Lender.

. Condemnation. The proceeds of any award or claim rordamages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pam’ofhe Property. whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby asagied and shall be paid to Lender. Such proceeds
shall be appiied by Lender to the sums secured by the Security Instrument/as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier noticeta L.ender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of subsiaatial destruction by fire or other casualty or in the case’ci ataking by condemnation or eminemt

domain;
(i) any amendment to any provision of the Constituent Documents if the Juovicion is for the express benefil

ol Lender;
(ki) 1ermination of professional management and assumption of self-managemon, of the Owners Assacialion;

or
(iv) any action which would have the effect of rendering the public hability insurance edvivage maintained by
the Owners Association unacceptable ro Lender.

F. Remedies. 11 Borrower does not pay condominium dues and assessments when due, then Lendesmay pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secur *d by the Security
Instrument. Unless Borrower and lender agree 10 other terms of paymem, these amounts shall bear interes! fzom the date
of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

20-11-413-018-1001
(Seal)

/ -Borrower

A K&Lit’d’ L’J}VA%Z} ) (Seal)

FABIOLA JIMENEZ, HIS E -Borrower

(Scal)

-Bartower

- (Seal)
-Borrower

{Sign Original Only)
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