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INSTALLMENT AGREEMENT HO 74 (' g - :
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. h Dgtced ysing s it pubk, the Seiles Of %8 Joun
Y veith Ihaento,

raaias any oy edTBATy o Mo hentatanty of 1ne33 1008 DATCOAr PUPORS
AGREEMENT, madethis _______dayof ___.___.___ October 24 , 19 90 berween
NAIDA J. REAGAN B - Seller, and
MARK XULAS and CZESLAW KULAS e Burchaser:

WITNESSETH, that if Purchaser shall first make the payments and pedform Purchaser's covenants hereundcer, Seller hercbhy
):Iovenants 'and agrees to convey to Purchaser in fee simple by Seller’s . =zz2-======22= : =======_recordabie
wiﬁm* with waiver of homeslead, subject tu the matiers hereinalter specified, the premises situated in the County of
NCLQL) kand State of Tinois described as follows: Y e

. DEFPT-0) RECEDING .25
SEE ATTACHED R £ 7yl P et 11/07/85 g0
. Ul t O -4 =
. CODK COJKTY RECORGEY
Permanent Real Estate Index Number(s): 04-03-104-001 -

5 Pinetree Road, Northbrookt' IT. 60062

Address(es} of premises:
. and Seller further agreés ©) furnish to Purchaser onor before Closing Date = 19 _ ,lm Seller's cxchITc,
‘ _the, follpwing evidence ‘f’f Grle to the premises: (4) Owners tile insurance policy in the amount of the price, issued by
ittorney’s _lf‘.f;ﬁ'?néfjﬁ_:‘ e !‘-“‘?‘“‘fﬁ , "Tact s (ORI MRS AXURK O KK I XL AN X X XAROMN X D M 1 MM O
wbibnodx, {€) merchantuble abstrecrof title*, showing merchantuble title 1n Seller on the date hereof, su!:?cc! only to the malters
specified below in paragraph 1A Purchaser hereby covenants and agrees (o Ray to Seller, at such place as Seller may from

lime to time designate in writing, and until such designation at the oftice of .. _N \IDA _J, REAGAN or her nominee at

2908 Cherry LaﬂE&-ﬂQﬁEﬁEfE?f’ﬂll' 60062

the priceof _ONE_HUNDRED FORTY EIGHT THOUSAND AND NO/100 ($148,000.00)

I)olilrsmlhemar‘merfollowmg. to-wit: a% Earn?st Mone'Y %]4,300.00_ b q ?32 00 per month with “I-,-
[ crest on the unpaid balance at 9 3/4% plus 1/12 Real tstate taxes plus }12 insurance, the wonthly
B incipal and interest payments on 33,200:00 are amortized over 20 years. As the insurance cost
.| Real Estate taxes increase, the monthly rasments will be increased accordingly.

_monthly

—— e - L ad

with interest at the rate of 9 _1’41 percent perannum payably ___.
on the whole sum remaining from time to time unpaid.

Possession of the premises shall be delivered to Purchaser on . Closing

ey provided that Purchaser is not then in default under this agreement.

X Rentsywatertaxesyinsurance-premiums-and other similar items nre tuhe/adjusied pro rata as of the date provided herein for
delivery of possession of the premises. General taxes tor the year 19 cZare to be protated from January 1 1o such daie for
delivery of possession;and it the amouni-of sui'h taxas is nat thon dscurtainably| e prorating shall be dore on the basis of the
emaunt of the mos! recenl ascertainable taxcs )

It is further expressly understood and agreed between the parties hereto that:

1. The Conveyance to be made by Sciler shall be expressly subject taabe fullowing (2 general taxes for the year 1930
and subseguent years and all taxes, special assessments and speciul tuxes levied abteth< date hereol; (b) all installments of
F)ccial assessments heretofore fevied falling due after date bereof; (¢} the rights ol all purscas claiming by, through or under

urchaser; (J) easements of record and party-walls and party-wall agreements, if any; (¢) tuilding, building line and use or
oceupancy restrictions, vonditions and covenants of record, and building and zaning laws arn:! srdinances; (F) roads, highways,
strects and alleys, if any;

by the insurance and Real Estate tax escrow

2. Purchaser/shal) pay belore accrual of any penalty any and all taxes and installnents ot specialasicssments pertaming 1o
the premises that become payable on or alier the date for delivery of possession to Purchaser, amd Furchaeser shall deliver (o
Scller duplicate receipis showing timely payment thereof.

3. Purchaser shall keep the buildings and improvements on the premises in good repair and shall neithe( svifer nor commit
uny waste on or to the premises, and if Purchaser fails to make any such repairs or sutfers or commits waste Seller may elect to
make such repairs or eliminate such wnéld'imd the cost thereof shiall become an addition to the purchase price immediately due
and payable to Seller, with interestat €52 per cent per annum until paid.

4. Purchaser shall not suffer or permit any mechanic's lien or other lien to attach to or be against the premises, which shallor
ray be superior to the rights of Scller.

5. Every contract for repairs and improvements on the premises, or any part thercol, shall contain an express, full and
complete waiver and release of any and all lien or claim or right of lien against the premises and na contract of agreement, oral
ar written, shall be made by Purchaser for repasirs or improvements upon the premises, unless it shull contain such espress:

waiver or release of lien upon the part of the party contracting, and a signed copy ot every such contract and of the plansand . 4
specifications for such repairs and Improvements shall be promptly delivered to and may be retained by Selier., . =
6. Purchaser shall not transfer or assign this agreement or any interest therein, withoul the previous written consent of 1
Seller, and any such assignment or transfer, withoul such previous writtea consent, shall not vest in the ranseree or assignes -1
any right, ttle’or interest herein or hereunder or in the premises, but shall render this contract null and void, at the electionot . &2
Selter; and Purchaser will not lease the premises, or any part thereof, for any purpase, withaut Scller's written consent. . ,33
N

7. Noright, title or interest, legal or equitable, in the premises, or any part thereof, shall vest in Purchaser until the delivery
of the deed aforesaid by Seller, or until the full payment of the purchase price at the times and in the manner herein provided.
8. No extension, change, modification or amendment 1o or of this agreement of any himd whitsoever shall be made or
cluimed by Purchaser, and no notice of any extension, change, modification or amendment, made or claimed by Purchaser,
shall have any force or effect whatsoever unless it shall be endorsed in writing an this agreement and be signed by the parties

by fire, lightning, windstorm and extended coverage risks incompaties to be approved by Scler in up wnount st least equal to th
sum remaining unpaid hercunder, which insuruance, together with all additional or substituted insurance, s° % rcquirc'rli

hereto, '
9. Purchaser shall keep all buildings at any time on the premises insured in Seller’s name at Purchaser's expense against loss
payments for loss o be applied on the purchase price, and Purchaser shail detiver che policies therefor to Seller i J/

i

“Strabe out all but one of the claoses Gan), (b) and {¢)
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1 Pyrehaser bnls e UI . F‘F'l Lane AIIIFH\( ur'.):p1 uch Parchaser s obhpated to
CalAOf PNy 3 temB and 0‘ OuN s p:lCl Homeé b addipon 10 the purchase price
t &

herewminder, Seller may ¢l v X
immediately due and payable 1o Seller, with interest a per cent per annum until paid.

11. In case of the failure of Purchaser to make any of the payments, or any part thereol, or perform any ol Purchaser’s

covenants hereunder, this agreement shadl, at the option of Seller, be Toifeited and determined, and Purchaser shall forleit atl

avments made on this agreement, and such payments shall be retained by Seller in full satisfaction and as liquidated damages
gy Seller sustiained, and in such event Seller shall have the right ta re-enter and take possession of the premises aforesaid.

12, In the event this agreement shall be declared null and void by Scller on account of any default, breach or violation by
Purchaser in any of the provisions hereof, this agreement shall be null and void and be so conclusively determined by the filing
by Seller of a written declaration of forfeiture hereof in the Recorder’s office of said County,

13. In the event of the termination of this agreement by lapse of time, forfeiture or otherwise, all improvements, whether
tintshed or unfintished, which may be put upon the premises by Purchaser shall belong to and be the property of Seller without
lability or obligation on Seller's part to account to Purchaser thercfor or for any part thereof.

14. Purchaser shall pay to Seller all costs and expenses, including attorney’s fees, incurred by Seller in any action or
proceeding to which Setler may be made a party by reasan of leing a party 1o this agreement, and Purchaser will pay to Sellerall
casts and expenses, including atiorney’s fees, incurred by Seller in enlorcing any of the covenants and provisions of this
agreement and incurred in any action brought by Seller against Purchaser on account of the provisions hercof, and all such
¢osts, expenses and attorney's fees may be included in and form a part of any judgment entered in any procecding brought by
Seller against Purchaser on or under this agreement.

15. The remedy of forfeiture herein given to Seller shall not be exclusive of any other remedv, but Selier shall, in case of
default or breach, or for any other reason herein contained, have every other semedy given by this agreement or by law or
cquity, and shall have the right to maintain and prosecute any and every such remedy, contemparaneously or atherwise, with
the exercise of the #ight of forfeiture, or any other right herein given.

16. Purchaser/ner by irrevocably constitutes any attorney of any court of record, in Purchaser’s name, on default by
Purchaser of any of thécovenants and agreements herein, iaenier Purchaser’s appearance inany courl of record, witive process
and service thereol anda ¢onfess judgment against Purchaser in favor of Seller, or Seller’s assigns, for such sum as may be due,
together with the costu.oi such suit, including reasonable attorney’s fees, and to waive all errors and right of appeal from such
judgment or judgments:Pu chaser hereby expressly waiving all cight 1o any notice or demand under any statute in this Stute
with reference to such suitareciion. Hthere be more than one person above designated as "Purchaser’” the power and authority
in this paragraph given is given by such persons jointly and severally.

17. Il there be more than one jseison designated herein as “Seller’ or as " Purchaser™, such word or words wherever used
herein and the verbs and pronouns. sasociated therewith, although expressed in the singular, shall be read and construed as

18. All notices and demands hereundes s'aall be in writing. ‘T he mailing of a notice or der
_NAIDA J. REAGAN, 2908 Cherry Lane, Northbrogk, I1. 60062 . orto

Purchaserat _MARK KULAS, 5 Pinetre= Road, Northbrook, I1. 60062 1o the last known address
of either party, shall be sufficient service theredf. /iny notice aor demand mailed as provided herein shall be deemed to have
been given or made on the date of mailing.

19. ‘The time of payment shall be of the essence of Yiiecontract, and the covenants and agreements herein contained shall
extend to and be obligatory upon the heirs, executors, qdministrators and assigns of the respective parties.

20. Seller warranis to Purchaser that no notice trom any city, villape or other governmental authority of a dwelling code
violation which existed int the dwelling structure hefore e evacution of this contract has been received by the Seller, his
principat or his agent within 10 years of the date of execution «¢ this contract.

21. If any provision of this agreement shall be prohibited by or invalid under applicable law, such
ineffective to the extent of such prohihition or invalidity, without tivaiidating or affecting the remainder o
the remaining provisions of this agreement.  SEE ADDITIONAL RIUER

IN WITNESS WHEREOF, the parties to this agreement have heretnt) set their hands and seals in duplicate. the day and

plural.
nand by registered mail 1o Seller at

rrovisinn shall be
such provision or

year first above written. ) Py /
Sealed and Delivered in the presence of —_ é”.é-«% = (SEAL)
e ala T S ALL)
_______________ -~ (SEAL)
<
. I — (SEAL)
MR f& )
DEREX A, GrLNA
ATTORNEY AT LAW
PARK RIDGE, ILLINOIS 60068.3357 N }
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Lot 1 in Black 14 in GLEN-BROOK COUNTRYSIDE, a subdivision of the Northwest quarter
of Section 3 and part of the Northeast quarter of Saction 4, 21l in Township 42

North, Range 12 East of the Third Principal Meridian, according to the plat thereof

recorded May 23, 1946 as Document No. 13802722, in Cook County, [11inofs, bounded
and described as follows:

Beginning at the Northwest corner of said Lot 1; thence
East along the North line of said Lot 1 a distance of 15 feet; thence Southwesterly
to a paint on the Westerly line of Lot 1 aforesaid, 15 feet Southerly of the place

1ine 15 feet to the place of beginaing.

of beginning; thence Northerly on said Westarly

qe6elS06




- - admsmnas

UNOFFICIAL COPY .

- o



Installment Agreement for Warranty Deed between NAICA J. REAGAN, Seller, and MARK

KULAS and CZESLAW KULAS, Buyers, of 5 Pinetree Road, Northbrook, I1. dated October

------------------------------------------------------- P T R T L L P E Y R LA L g

1. 1t is agresd between the Buyers and Seller that the principal balance of the pur-
chase price will balloon and will be due and payable five (5) years from the date
of this Contrali. It is further agreed between the Buyers and the Seller that
principal balarce of the purchase price may not be prepaid within the first three
(3) years from ine date of this Contract without the full penalty interast being

due.

The Buyers and Seller agree that the monthly payments will begin thirty (30) days
after the date of closing( I1f the monthly principal, interest, Real Estate taxes
and insurance payment is not _maze within five (5) days after its due date, the
Seller has the option to declare a default and the entire principal balance plus
unpaid Real Estate tax and insuraice payments unpaid will excel and be due and pay-

able in full.
The Buyers and Seller agree that each Ircyme Tax year that the Buyer MARK KULAS

will furnish a copy of his Federal and St2ie Tax Returns ninety (90} days after
April 15, This requirement will begin with the taxable year 1990.

LY

SELLER -~

s
BUYERS: _m/

K /WULAS

%? CZESLAW KULAS

]
; A\))f‘-'
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