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23-07-500008 S
MORTGAGE
THISMORTGAGE ('Sccurity Instrument’).is givenon. . Oct:obet: 22 cerreeny
19...20.. The mortpigor is ... S TEPHEN. B. LRARNCHIRIKT. fmd JE&NFTTE M RADO.C.HONSKI. Jns wi.ﬁe .....
rrower' Tthecur||y]n=nrumcnt IS BIVEI 10 vevireerririne
pqup}jm' F,EBERAL SA‘}IRS El F"z prssssnvsssissisenressessy WHICH lsorgunlzcd de c:uslmg
underthelaw CUNTTID STATES OP AME.RTC v AN WHOSE AAATEES IS oveereressssrrmmsessressserinen
555 BUT"‘ERF‘IELu RN, LOMBARD . 60148 .

. ("Lender")
Borrower owes Lender the pririciral sum of .. Flftﬁ&.‘ﬂ Thouaand,.and. HDJ L R .

w4 Dollars (US.§.......15,000.,00......). This debt is evndenced by Borrower’s note
daled lhe samc date as thls Sccurn p irumcnt ("*Note™), whlch provides for monthly pﬂymcnfs, with the full debt, if not
paid earlier, due and payableon . ~Jaruar YT I0NE X Y- % senire «wvesr, This Security Instrument
secures to Lender: (a) the rcpaymcn. o’ t‘ ¢ debt evi cnr:cd by the Notc, wuh m!eresr, nnd all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, adv anced under purngraph 7 (o protect the security af this
Security Instrument; anc () the performang: of Borrower's coy cnnnts and ngreements under this Security Instrument and
the Note. For this pu rposc, Borrower does hzrebv mortgage, grant and canvey to Lender the following described property
1OCRICA IR covvosveecirivesriinciienirrnnsscinin i srnesense s OIBB e e e County, llinoi::

PARCEL 1: UNT'T NUMBER 7811, IN/O4AK HILLS CONDOMINIUM 11, AS DELINEATED

ON SURVEY OF CERTATIN LOTS OR PARTS THEREQOF, IN BURNSIDE'S DAK HILLS

COUNTY CLUB VILLAGE, A SUBDIVISION ZN THE SOUTH WEST 1/4 OF SECTION 16,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL HLRIDIAN WHICH
SURVEY IS ATTACHED AS EXIBIT "A". TO THF DECLARATION OF CONDOMINIUM .
OWNERSHIP MADE BY THE BURNSIDE CONSTRUCT10" COMPANY, A CORPORATION OF
ILLINOIS RECORDED IN THE OFFICE OF THE RECCRIER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 23771002; TOGEY) R WITH A PERSENTAGE QF COMMON
ELEMENTS APPURTERANT TO THE SAID UNIT, AS SET/RCRTH IN SAID DECLARATION, AS
AMMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINGIS, #®#*%

-1366

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE 'BENEFII. OF PARCEL 1, AS

SET FORTH IN THE DECLARATION OF EASEMENTS, MADE BY THE RURNSIDE CONSTRUCTION
COMPANY, A CORPORATION OF ILLINOIS, DATED .OCTOBER 1, 1975, AND RECORDED
OCTOBER 25, 1976, AS DQCUMENT NUMBFR 23684698, AND CREATED 8Y¢ THE DEED FROM
THE BURNSIDE CDNSTRUCTION COMPANY, TO WILLIAM J. MATHIS ANU MARCARET R,
MATHIS, HIS WIFE, DATED FEBRUARY 15, 1978, AND RECORDED FEBRUARY 16, 1978,

AS DOCUMENT NUMBER 24330098, FOR INGRESS'AND EGRESS., ALL IN COUK CCUNTY,
TLLTINDIS %%

Lombard, Hllinols 60148

(708) 512:0444 1

PIN: 23-36-303-124-1011

90543066

which has the sddress of ..... 78” GO'F DEI.VE cevvveessosssronsrnsssnsssassensoriny suk PAL‘DS HEIGHTS vt vereeens
{5t ucl] [Cﬂﬂ
DENOIS oeeerrin LB0A63. ... (“Property Address™);
(Zln Code}

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrower warranls and will defend generally the title to the Property against all claims and demands, subjeet to any -
encumbrances of record. -

THis SECURITY INSTRUMENT combines uniform covenants for national use.and non-uniform covenanis wit
limited variations by jurisdiction to constitutle a uniform security instrument covering real property.

2 2
ILLINOIS —Single Family—FNMA/FHLME UNIFORM INSTRUMENT E’,»@K 1 5 Form 3019 12/83

447123 8BAF B8YBTEMB AND FORMSE
CHICAGO, IL
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“1f Lender required mortgage insurance as a condition of ma.k:ng the loan secured by this Secum)' Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or, apphmble law,

8. Inspection. Lender or its ngent may make’ rensonabie entries. upon nnd: mspecuom of the Property. Lender
shall give Borrower notice at the time of or prior.to an inspection-specifying ressonable cauise for the ln&pcctlnn.

9, Condemnation. The proceeds of any award or claim for damngcs. diréct or sonsequetitinl, in conncetion with
any condemnalion or other taking of any part of the Property, or for conveyarnce in lieu of condemnntion, are herehy
assigned and shall be paid to Lender. .

in the evenl of a tota) taking of 1the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied: by the: following iraction: (a) the total ambunl of the sums secured immediately
before the taking, divided hy (b) the fair market value of‘the Property fmmcdimcly befors the lnking Any balance shn!l be
paid to Borrower,

if the Property is abandoned by Borrower, or if, ‘affer notice by Lcnder to Bormwcr thal the {.oaidcmnur olfers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is “uthorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secures by this Security Instrument, whether or not then due.

Untess Lenzier and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due da’e o7 the monthly payments referred (o in parngraphs | and 2 or ehnnge the smount of such payments,

10. Borrower Plov Released; Forbearance By Lender Not a Wailver,  Extension of the time for paymernt or
maodification of amorizziran, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ol eperate to release the lability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to commence proceedings against any successor in imerest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Securily Insirument by reason of any demand made
by the original Borrower or Borrswer's successors in interest. Any forbearnnice by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exereise of any right or remedy..

11. Successors and Assigns Boord; Joint and Several Linbility. Co-sfuners‘ The covenunts and ngreements of
this Securily Instrument shall bind and benefiithe successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (o} v co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the/izzms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; anll () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with /Ugard 1o the terms of this Security Instrument or the Nale without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccurily Instrument is subject to a Jaw which sets maximury loan
charges, and that law is finally interpreted so. that, the 1:*eruct or other loan charges coucctcd or-to be colleed in
connection with- the loan exceed the’ permitted limits, then: (a* sny suchi loan charge shall be ‘reduced by the :tmount
necessary to reduce the charge to the permitted limit; and (b) any svums alrcady collected from Rorrower which ¢xceeded
permitted Hmits will be refunded to Borrower. Lender may chotse o make this refuncl by reducing the princinal owed
under the Note or by making a direct payment to Borrower. If a refuns r.duces principali, the reduction will be treuted as a

partisl prepayment without any prepayment charge under the Note.
13, chislutiun Affecting Lender's Rights,

may require immediate payment in full of all sums secured by this Security. Insrument and may invoke-any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the/stépa specified in the second paragraph of

paragraph 17, B

14, Notices. Any notice to Borrower provided for in this Security Instrument 2nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any natice to Lender shal) be given by
first class maii to Lender's address siated herein or any other address Lender designates by notice-a Borrower. Any nolice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler « hen given ay provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federaliiarv and the law of the
jurisdiction in which 1he Property is located. in the event that any provision or clnuse of this Security Tastrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrame=t or the Note
which can be given effect without the conRicting provision. To 1his end the provisions of this Security Insirirnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in. Borrower,. . If all or eny pari of the J’ropcrty or.any
interest in it is sold or transferred (or if'a beneficial interest in Barrower: i, sald.or, ;ansfcrred and, Bormwcr is not a najural
person) without Lender's prior written consent, Lender may. al its option,’ rcqulre immudiaie paymcnt in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
urity Instrument. If Borrower Tuils to pay these suins prior 1o the expiration of this period, Lender muy invake any

thi~

rev. <hiz permitted by this Sceurity Insirument withcut further notice or demand on Borrower.
14, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforceient of this Security Instrument discontinued at any time prior to the carlier of: {#) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those cunditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
occurred; (b) cures any default of any other covenan(s or agreements; (c) pays all expenses incurred in enforeing ihis
Security Iastrument, including, but not limited te, reasonable attorneys' fees; and (d) tekes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrumeni shall contmue unchanged. Upon reinstatement by
Borrower, _his Security Instrument and the obligutions secured hereby shall remain fully effective as if:no acceleration had
accurred. However, this right to reinstate shall not apply in the cose of acceleration under paragraphs 13 or 17,

If enactment, o7 expirntion: ol upplit.ul:h. Inws lag the effect of
readering any provision of Ihe Note or this Seeurity Instrument. uncnf‘orctnbl snecarding toits terms, Lender, at its uphon.-
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RIDER

23-07-5000608

Octobher 19 90

4

22nd dﬂ}’ Gf

This Rider is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the 'Security Instrumenl’) of the same dale given by the undersigned ["'the bor-

PROSPECT FLRDERAL SAVINGS DBANIC
555 E BUTTERFIELD RD
LOMBARD, T, 60148

rower'’}) to secure Borrower's Note lo

{the "Lender’’) of the same date [the *'Note'’) and covering the property described in the Security Instru-

7811 GOLF DRIVE. PALOS HETGHTS., TLLINDIS 60463

ment and locates at

i [PROPERTY ADDRESS)

If anything contained in this Rid<rshall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall cuntrol.

To more fﬁlly defir.e what is meant in peingraph 17 of the Securily Instrument concerning transfer of
pfoper;y., change in ow nership shall mean any transfer of title to the subject premises, whether direct or
indirecf, which shall include, but not be limited to, by virtue of the generality thereof, an oplion to pur-
chase contained in a lease or in a separate document, a cliange of ownership of more than ten percent of
the corporate stock whether common or preferred, if the boriciver is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in-a land.trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration-of the obligation as set forth in the
Security Instrument in the event of any change in ownership, “owevel suid ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it be directly or indirectly, of the
premises covered hereby withoul the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

{Scal}

UDOCHONSKTIBORROWER]

. P .
£ el 77, IR e {Senl)
RROWLER)

STEPHEN P R
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JEANETTE M Rg‘:DOCHBNSK&BO

g
2
g
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