90513316

90450385

g2 82%

JONOFFICIAL:GORY -

< :

ayj Jo SuTl Y3nos syl LUOTER OSTe pUR UOTSTATRNSaY aA=jjassoed
pres Jo 3uTll yznesg syl buole 3223 00°0G69 FO SDURRISTP B2 3sed
spuoo@s ¢ ‘sejnuTw £ ’‘so23bsp 68 Yanes sousyl ! (9TT68202
Jaquni Juaunood s®  L96T ‘€T I2COID0 pPIPACIDA)  SATSNTOUT
‘OF O3 €€ S3IO0T IO UOSISTATRONSDY J8j339seoed JO SBUTT Y3nos
ays3 03 JIOOWSSOTd JO A0UBW POOMBUTd PTES JO SUuTT 3sed oyl buore
9293 00°099 JO 2OURZSIP B ‘3SEHd SpUDDSS 8b 'sS@jnutu ¢g sesabep
00 y3jacN =ouayulz ‘ (G906TTL8 JSCUNN JuswWno0g se L86T ‘¥ Yoael
peapIoOaI) JIOOWSSOTA JO JIOUBK POOMBUTd JO J3uI0D IJseayznesg
aya 3v burtuuTtbad 1SMOTTIOZ S® DPagqrIossp ‘sSToutTiI ‘A3unod
HOOD UT ‘ueTPTIIN TedIouTId PATUL @Yl JO 3sed ‘g1 abuey ‘ylxaoN
e drysumol ‘T uoT3oaes Jo H/T ISSMUIION Y3 Jo uoTixod jeyl

taSestweaad,, a2yl se

utedey 03 PalaaJax sT YOTUM PUR BMOTTOJ SB paqTioseop A1teber STOUTITTI
JOo ®3®3g LuE ‘3oos Jo Ajunod oyl ut bureqg pue BUTAT ‘egen3Ts 23382
e8I =243 ‘zubrsse pue sSI0S5900ns S3T ‘sabeblacn ozun IOYOHIUMOM pue
AFZANOD TIIS ./ NIVONvE ‘INYYD s3jussead eseyz Aq seop aobebiion ‘930N
ay3 Aq pooulapisas SsSaupsijgeapur oyl jo juswdAed ayz =anoeg o3 ‘IYHIL

‘opbheb

~3JI0W 2U3 JO 80T335 89Ul 3e usayl ‘Juswyutodde yons Jo aouasqe 8yl uTt
pue ‘juTtodde HUTITIM UT SWTZ3 ©3 SWT3 woaz ‘Aew 230N ayy Jo sasploy ayj
se soeTd yons e syyeded speru bulsq 3ssxsijur pue tedrtoutad pies Jo TIe
pue ‘(,93ex Kareusd, 21720 IsjJeUuTSIBY) 2ACqER paTIInads 2303 3$3393UT
ayy JTeao wnuue xad (gz) Ausocasd omi3 o3 Tenba 23ex 2y} 3 3S9I93UT aesqd
ITeUS SsSoUPS3ARPUT 2Y3 JO /PWDS IIpun anp uaym pred sSsSaTUn JUsSWTTEFSUT
yoes go tedrourtad ay3z 3eya neptaoxd ‘Tedrourtad o3 Jepurewsa syl pue
aoueTeq TtTedroutad predun syl UC 3sSe@I83uUT 03 3IsATI parrdde aq o3 930N
pres KAq PpoouspTA® SSaUPSlgaUT - JO JUNODDE UO syusuwled yons TIV

‘UT2I2Y PATITIUSPT IABYLANT. JITPOID JO JA23397T © JANDIS 03 UIATH
Butsq oste ST 256ebjiaoW STUL ‘8AYp D9g Jo burasTtsuoos aeaA v Jo sIseq
2yy uo posder? sApp JOo Jagunu Tenisz eyl A03 poindwoo 29 TTeUsS 3§3Ia3UT
11v¥ ‘sxowWoasSno TersXsuwos pabieys Lol J¥elelul (enjoe SUTUTBISIEP
uUT pIeppuels pue SUTT2PTNE B sSe paysTIqessa ‘HIASILS-ILIUD J0 MANVE JELINN
Aq peouncuue uays ‘unuue Ia2d sjex oyl ewry Aue e uersw TTeYs ‘uUuragay
pasn se ,93vy Isedg, WwIsl 3YL ‘UTaIaY PHUTIer ST WIsl 3jeyy se ajeda
eseq oyj3 UT 9bueyo yoes JO IJEP BY3 UO @309 IIFS ‘awodag TITERUS puw
‘sT Jopunalay pabIeys Ijed JSBADJIUT Y3 Jo efidego yosed T66T ‘0T yoaew
{g) 0 IopunaIsy JUIWSSINGSTP IJSITI JO 33ep 2uUy woaj pajndwod syjuow
(g) xTs (1) 3O a5TTIea sy3z uo siqeied pue anp =29 JTEYS UOBIDY] JISSIIJUT
ponaooe pue soueTeq Tedroutad HBurTpueisino I [jus Syl *asj3jesasaysly
potaed yjuow 23IY3 SATSS|IONS Yoed JO Aep 3ISATI 211 U0 anp agq 1IIeys
sauswmAed 3S2I93UT DATSSI0ONS pue 66T 'T Joquessad «np. 2 TIeUs suswied
359I23UT 3ISIATI BYL :SMOTTeF se arqeded ag T1eYUS 3S2ALYUT puUue Tedroutad
pTeS ¥UIOILS-ITLAHD JO MNYY QALINN FO 93ed 3SIIAIJUT aseq ATTep burjeors
augy asao (%00°T) INADYIE ANO FO 93X a8yl je dodueape 3SaATI 70.9QEP JUJ U0
putuuthoq soueTeq Tedrourtad predun 9y3 uo pabiaeyo Puteaq 4FeoXs3uUT YITM
aayssbos ‘uorjeaodion Burxueq STOUTTII ue ‘' (,@9bebjxow,) ¥I2@LsS~-TAIIHO
J0 MN¥E gaILINn Jo Jepio ay3z o3 aigqedwd spew ’ (00 °000°00($5./ SUVIIOJ

00T/00 CGNY QNYSAOHI JdIMANNH NIAZS Jo uns tedroutad a3ebsabbr eyl uy
066T ‘0T Isqueiadss paijep 930N P pojnoaxe sey JobebjaoW ‘SYIUYLUHM  LVYHD

H 4 d S S5 dNLIM

+ 98beblaI0N, Se 03 poaaasgox ursiay ‘uoTriexaodaod
purxueq STOUTTTII Uue ‘MASALS-FLIED J0 MANVE JIIINN pue  ,aobebiaou,
se 03 paixlsjed uroxay ‘pHET IDQUNU 3ISNIZ S UMoUX pue ‘06T ‘0T Isnbny
pejep 7Juswoeaby 3snal e jJo souensand uyr uedg PFesS 03 PIISATIOIP pue
pepiooex Ainp 3sha3 ul Spasg JI0 pasd B Jo suorstaocad 2yl IIpun 933sSnag
se 3ang ArTeuosasd jou ‘uoTiexodaocs buriueq STOUTTII ue ‘HADILS-FLIAUD J0
MNVE yGRUDTNN BBBA¥ND ‘066T ‘0T Xsqusides Jo se pojep ‘HOVOLYOW SIHL

FPTEEHS—Q&—» 3 Ly
00:2b:TT 04710/T17 EF04 NW¥1 27241

HOYOLUONW
~m" 306

9—; PRI

onzauoomy To-Lazcd FEETSO6 8 LU‘W‘\%

Paw-paerTTew
) ‘97 HEWAN
A S T o I~ S B WALIL. NI (MIVOIUNI SV LIUd¥D. J0 YILIAT AXL
o 40 INAOWY' AHI NI dO¥AA TVIIHAVEDNAAL.V LOI¥d00

O5L WHAA¥0 NI (UdHODTH~T¥ ONIFH SI FOVOINOW SIHL -

) & 7 poL by




D AR
UNOFFICIAL COPY




UNOFFICIAL COPRY .,

First Addition to Chayes Park (recorded July 25, 1960 as
Document Number 1791723205); thence South 00 degrees, 53
minutes, 48 seconds West a distance of 659.54 feet to the
South line of the Northwest 1/4; thence North 89 degrees 06
minutes 08 seconds West a distance of 650.00 feet to the place
of beginning, all in Cook County, Illinois.

Permanent Index Numbers: 31-01-107-004, 31-01-107-003, 31~-01-107-006

and 31-01-107-007.

Property Address: 11.5 acres of vacani property located at Governors
Highway and Kedzie Avenue, Flossmoor, IL

That, Mortgagor does also hereby grant, sell, convey, mortgage, pledge
and assign unto Mortgagee, its successors and assigns, a security
interest din all and singular properties, rights, interests and

privileges described as follows:

i} A4l building and improvements of every kind and description
heretofore (o' hereafter erected or placed on the premises and all
materials intended for construction, reconstruction, alteration and
repairs of ‘tivebuildings and improvements now or hereafter erected
thereon, all oi- vaich materials shall be deemed to be included within
the premises immedistely upon the delivery thereof teo the said premises,
and all fixtures, mizninery, apparatus, egquipment, fittings and articles
of personal propertyv- of every kind and nature whatsocever now or
hereafter located therrsca and the operation, maintenance and protection
thereof (but excluding arv of such items as are owned by tenants),
including but not limited to all machinery, motors, fittings, radiators,
awnings, shades, screens,-21l gas, coal, steam electric, 95il .«nd other
heating, cooking, power and. lighting apparatus and fixtures, all fire
prevention and extinguishing souipment and apparatus, all cooling and
ventilating apparatus and systeas, all plumbing, incinerating, sprinkler
egquipment and fixtures, all elevatours and escalators, all communication
and electronic monitoring equipment, all window and structural cleaning
rigs, and all other machinery and ather equipment of every nature and
fixtures and
appliances, draperies, carpets,
perscnal property used or useful in “the: operation,

appurtenances therety” and all items of furniture,
othar furnishings, eguipment and
maintenance and
protection of the said premises and the ©uildings and improvements now
or hereafter located thereon and all renewils or replacements thereof or
articles in substitution therefor, whether o not the same are or shall
be attached to said buildings or improvemenus 4in any manner; it keing

intended and declared that all ithe aforesaid property
shall, so far as permitted by law, be deemed tc form a part and parcel
©wi the real estate and for the purpose of this. Mortgage to be real
estate and covered by this Mortgade; and as to  thie balance of the
property aforesaid, this Mortyage 1is hereby deemed. to be as well a
Security Agreement under the provisions of the Uniform/ Cocmmercial Code
for the purpose of creating hereby a security interest in 4old property,
which is hereby granted by Mortgagor as debtor to Mortgage: as secured
party, securing the indebtedness hereby secured. The / zddress of
Mortgagor (debtor) is 700 Exchange Street, Crete, Illincis-and the
address of Mortgagee (secured party) is 700 Exchange Street, Crete,

Illinois;

mutually agreed,

ii) All right, title and interest of Mortgagor nrncw owned or
hereafter acquired in and to all and singular the estates, tenements,
hereditaments, privileges, eagsements, licenses, franchises,
appurtenances and royalties, mineral, oil and water rights belonging or
in any way appertaining to the premises and the buildings and
improvements now or hereafter located hereon and the reversions, rents,
issues, revenues and profits thereof, including all interest of
Mortgagor in all rents, issues and profits of the premises and all rents
issues, profits, revenues, royalties, bonuses, righte and benefits due,
payable or accruing (including all deposits of money as advanced rent or
for security) under any and all leases and renewals thereof or under any
contracts or options for the sale of all or any part of, said property
(including during any period allowed by law for the redemption of said
property after any foreclosure or other sale), tcgether with the right,
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but not the obligation, to collect, receive and receipt for all such
rents and other sums and apply them to the indebtedness hereby secured
and to demand, sue for and recover the same when due or payable;
provided that the assignments made hereby shall not impair or diminish
the obligations of Mortgagor under the provisions of such leases or
other agreements nor shall such obligations be imposed upon Mortgagee.
By acceptance of this Mortgage, Mortgagee agrees, that until an event of
default (as hereinafter defined) shall occcur giving Mortgagee the right
to foreclose this Mortgage, Mortgagor may collect, receive {(but not more
than 30 days in advance) and enjoy such rents;

iid) all judgments, awards of damages, settlements and other
compensation hereafter made resulting from condemnation proceedings or
the taking of the premises or any part thereoi or any building or any
other improvements now or at any time hereafter located thereon or any
easement or other appurtenance thereto under the power of eminent domain
or any sinilar power or right (including any award from the United
States Government at any time after the allowance of the claim therefor,
the ascertaiiment of the amount thereof and the issuance of the warrant
for payment ctereof} whether permanent or temporary or for any damage
(whether causei by such taking or otherwisej to said Real Estate or any
part thereof or ihe improvements thereon or any part thereof or to any
rights appurtenani thereto, including severance and conseguential damage
and any award for cnange of grade of streets; ana

iv} All propertyv- and rights, if any, which are by the express
provisions of this instrument reguired to be subjected to the lien
hereof and any additionai property and rights that wmay from time to time
hereafter by installation/ or writing of any kind, be subjected to the
lien herecf. All rights din-and to common areas and access roads on
adjacent properties heretofcrr or hereafter granted to Mertgagor and any
after—-acquired title or revergicn in and to the beds of any ways, roads,
streets, avenues and alleys adjsining the premises or any part thereof.

TO HAVE AND TO HOLD the premises unto Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth.

Mortgagor covenants and agrees:

1. To pay or cause to be paid, when due, all sums secured
hereby.
2. Not 1o abandon the premises; to k=ep the premises in gocod

condition and repair and not to commit or suff¢y waste; to pay for and
complete within a reasonable time any building ot any time in the
process of erection upon the premises; to prompily rezpair, restore or
rebuild any building or improvement now or hereafter-on the premises
which may become damaged or destroyed; to refrain from impairing or
diminishing the value of the security; to make no materlal altcrations

of the premises.

3. To comply with all requirements of law or municipsl ordin-
ances governing the premises and the use therecf; and to permit Mort-
gagee, or its agents, to inspect the premises at all reasonable timas.

SgTOSYo6

4. To keep the premises free from mechanic's or other liens or
claims for liens of any kind; to pay or cause to be paid, when due,
any indebtedness which may be secured by a lien or charge on the
premises; and, upon reguest, to exhikit to Mortgagee satisfactory
evidence of the payment and discharge of such liens or claims.

5. To pay, oOor cause to be paid, ten days before any penalty
attaches, all general taxes and to pay, or cause to be paid when due,
all special taxes, special assessments, water charges, drainage
charges, sewer service charges and other charges against the premises,
of any kind whatsoever, which may be levied, assessed, charged or
imposed on the premises, or any part thereof.

6. To promptly pay all taxes and assessments assessed or levied
under and by virtue of any state, federal or municipal law or regula-
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tion hereafter passed, against Mortgagee upon this Mortgage or the
debt hereby secured, or upon its interest under this Mortgage.

exhibit to Mortgagee, at least annually and at any time

official receipts showing full payment of all taxes,
or shall elect,

7. To

upon reguest,
assessments and charges which Mortgagor is required,

to pay or cause to be paid hereunder.

8. To deliver to Mortgagee all original leases covering the
premises which Mortgagee may at any time regquest, with proper assign-
ments thereof; and neither to procure, permit nor accept any prepay-
ment of any rent nor to release any tenant from any obligation, at any
time while the indebtedness secured hereby remains unpaid, without

Mortgagee's written consent.

To keep the premises continuously insured, until the indebt-
edness srvured hereby is fully paid against loss or damage under such
types of h=zard and liability insurance and in such forms, amounts and
companies _as may he approved or required from time to time by Mortga-

gee (in tle absence of any specified regquirements, such insurance
shall be unarr) policies providing for payment by the

insurance com-
panies of mongys sufficient either to pay the full cost of

replacing
or repairing tire premises or to pay in full the indebtedness secured
hereby); all pdlicies whether or not required by the terms of this
Mortgage, shall contain loss payable clauses in favor

cof Mortgagee
(or, in case of foreclosure sale, in favor of the owner of the certi-
ficate of sale);

in{ tia event of loss, Mortgagor shall immediately
notify Mortgagee in writing and Mortgagor hereby authorizes and di-
rects each and every insurarce company concerned to make payments for
such 1loss directly and solaly to Mortgagee (who may, but need

not,
make proof of loss) and Maortdgagee is hereby authorized to adjust,
collect and compromise,

in ite discretion, all claims under all poli-
cies, and Mortgagor shall sigu, upon demand by Mortgagee, all re-
ceipts, vouchers and releases requiced by the insurance companies,

and
the insurance proceeds, or any pa.:"t thereof, may be applied by Mortga-
gee, at its option,

either to the reduction of the indebtedness hereby
secured or to the restoration or repa’r of the property damaged,

and
any

9.

application thereof to the indebtesriss shall not relieve Mortgagor
from making the payments herein reguired -1til the indebtedness is paid
in full. Mortgagee may, from time to tim:, at its option, waive and,
after any such waiver, reinstate any/ or__all provisions hereof
requiring deposit of insurance policies, by lfortgagor in writing.

10. To deliver to Mortgagee, all polic.ies of insurance with
evidence of premiums prepaid {renewal policies ‘v 'be delivered not
less than ten days prior to the respective dates oo expiration), ana
all abstracts of title, title guarantee policies, Torrens certificates
of title and other evidence of title to the premises, all of which
shall be held by Mortgagee without liability, and in the event of
foreclosure of this Mortgage or transfer of title to the premises in
extinguishment of said indebtedness, shall become the absclute property

of Mortgagee.

11. If required by Mortgagee, to make or cause to be mad= monthly
deposits with Mortgagee, in a non-interest bearing account, in addi-
tion to the payments regquired by the Note, a sum egual to one-twelfth
of the vearly taxes and assessments which may be levied against the
premises, and (if so required) one-twelfth of the yearly premiums for
insurance on the premises. The amount of such taxes, assessments and
premiums, when unknown, shall be estimated by Mortgagee. Such de-
posits shall be used by Mourtgagee Lo pay such taxes, assessments and
premiums when due. Mortgagor shall pay or cause to be paid to Mortga-
gee on demand any insufficiency of such account to pay such taxes,
assessments and premiums when due. Upon any default under this Mort-
gage, Mortgagee may apply any funds in said account to any obligation
then due under this Mortgage. The enforceability of the covenants
relating to taxes, assessments and insurance premiums herein otherwise
provided, shall not be affected, except insofar as the obligations
thereunder have been actually met by compliance with this paragraph.
Mortgagee may from time to time at its option waive, and after any
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such waiver reinstate, any or all provisions hereof requiring deposits
for taxes, assessments or insurance premiums, by notice to Mortgagor
in writing. While any such waiver is in effect, Mortgagor shall pay
or cause to be paid taxes, assessments and insurance premiums as

herein elsewhere provided.

12. Any awards of damaye resulting from condemnation proceedings
or the taking or injury of the premises for public use (all such
awards, to the total amount of the indebtedness secured by this Mort-
gage, are hereby transferred and assigned tc Mortgagee) shall be paid
to Mortgagee and the proceeds or any part thereof may be applied by
Mortgagee, at its option, after the payment of all of its expenses,
including costs and reasonabkle attorney's fees, o the reduction of the
indebtedness hereby secured and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor, to execute and deliver valid
acqguittances and teo appeal from «ny such award.

13¢ In the event of default in performance of any of Mortgagor's
covenants Or agreements herein contained, Mortgagee may, but need not,
make any ravment or perform any act hereinbefore regquired of Mortga-
gor, 1f any rform and manner deemed expedient, and may, but need not,
make full or prrtial payments of principal or interest on prior encum-
brances, if any, 4&©nd purchase, discharge, compromise or settle any tax

lien or any other 1ien, encumbrance, suit, title or claim thereof, or
redeem from any /+tax sale or forfeiture affecting the premises or
contest any tax or assessment. All moneys paid for any of the pur-

poses herein authorize? and all expenses paid or incurred in connec-
tion therewith, including reasonable attorney's fees, and any other
moneys advanced by Mol tgagees to protect the premises and the 1lien
hereof shall be so much _additional indebtedness secured hereby and
shall become immediately' /Aue and payable without notice and with
interest therecf at two persent per annum w=ver the interest rate
stated in the note. Mortgagc:s, making any payment hereby authorized
relating to taxes or assessments, shall be the sole judge of the
legality and validity thereof 'and of the amount necessary to be
paid in satisfaction thereof.

14. If (a) default be made in payment, when due, of any sum
secured hereby, or in any of the other cOovenants or agreements herein
contained to be performed by Mortgagor heyein or in the Agreement, or
(b)) 1if any proceedings be instituted or-pror=ess issued (i) to enforce
any other lien, charge or encumbrance againg$t the premises, or (ii) to
condemn the premises or any part thereof tor /public use, or (iii)
against Mortgagor or any beneficiary thereof unier any bankruptcy or
insclvency laws, or (iv) to place the premises or /any part thereof in
the custody or control of any court through its’ receiver or other
officer, and such proceedings are not dismissed or scayed on appeal or
such process withdrawn within ten days after writiutsn notice to the
Mortgagor; or (c) if Mortgagor makes any assignmeni: for the benefit of
creditors, or is declared a bankrupt, or if by or witn e consent or
at the instance of Mortgagor, proceedings to extend the cime of pay-
ment of the Note or to change the terms of this Mortyage ke instituted
under any bankruptcy or insolvency law; then: %g

h

| 4

{a) All sums secured hereby shall, at the option of Mortgagee, &

become immediately due and payable without notice, with the interest
thereon, from the date of the first of any such defaults, at the

penalty rate; anad

(b) Mortgagee may immediately foreclose this Mortgage. The Court
in which any proceeding is pending for that purpose may, at once or at
any time thereafter, either before or after sale, without notice to
Mortgagor, and without regquiring bond, and without regard to the
solvency or insolvency of any person liable for payment of the
indebtedness secured hereby, and without regard to the then value of
the premises, or whether the same shall be occupled as a Homestead,
appoint a receiver (the provisions for the appolntment of a receiver
and assignment of rents being an express condition upon which the loan
hereby secured is made), for the benefit of Mortgagee, with power to
collect +the rents, issues and profits of the premises, due and to

SICEESOG
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become due, during such foreclosure suit and the full statutory
period of redemption notwithstanding any redemption. The receiver,
out of such rents, issues and profits when collected, may pay costs
incurred in the management and operation of the premises, prior and
co-ordinate liens, if any, and taxes, assessments, water and other
utilities and insurance, then due or thereafter accruing, and may make
and pay for any necessary repairs to the premlses, and may pay all or
any part of the indebtedness secured hereby or any deficiency decree;

and

(c) Mortgagee shall, at its option, have the right, acting
through itself, its agents or attorneys, either with or without
process of law, forcibly or otherwise, t¢ enter upon and take
possession of the premises and property, expel and remove any
persons, goods or chattels, occupying or upon the same, and to
collect or receive all the rents, issues and profits thereof, and to
manage anld control the same, and to lease the same or any part thereof
from tirme o time, and after deducting all reascnable attorneys' fees
and all expenses incurred in the protection, care, maintenance,
management [ énd operation of the premises, apply the remaining net
income upon tile indebtedness secured hereby, or upon any deficiency
decree entecred by virtue of any sala held pursuant to a decree of

foreclosure.

15. In any frieclosure of this Mortgage, there shall be allowed
and included in the ZJdecree for sale, to be paid out of the rents or
proceeds of such sala:

interest remaining unpaid and secured

(a) All principal anc
hereby;

(b) All other items aldvariced or paid by Mortgagee pursuant to
this Mortgage with interest /it the penalty rate from the date of

advancement;

(¢} All court costs, fees oL/ the Master in Chancery, reasonable
attorney's fees, appraiser's fees,  expenditures for documentary and
expert evidence, stenographer's chargzs, publication costs and costs
(which may be estimated as to itemr to e expended after entry of the
decree) of procuring all abstivrcts o7 /title, title searches and
examinations, title guarantee |} »2licies; Torrens certificates and
similar date with respect to title. as Moriigegee may deem necessary.

All expenditures and expenses . the +yrne mentioned in this
subparagraph (c) shall become so much additicral indebtedness secured
hereby and immediately due and payable, with -i1fitarest at two percent
per annum over the interest rate stated in the  lcte, when paid or
incurred by Mortgagee, in connection with (i)~ any proceeding,
including probate and bankruptcy proceedings, to whilch Mortgagee shall
be a party, either as plaintiff, claimant or defendart,, by reason of
this Mortgage or any indebtedness hereby secured; or (ijj. preparations
for the commencement of any suit for the foreclosure’ harecf after
accrual of such right to foreclose whether or not actually commenced;
or (iii} preparations for the defense of any threatened -suit or
proceeding which might affect the premises or the security
hereof, whether or not actually commenced. The proceeds of any
foreclosure sale shall be distributed and applied to the items
described in subparagraph (a), (b), and (c) 1in order of priority
inversely to the manner in which said subparagraphs are above listed
and any surplus of the proceeds of such sale shall be paid to Mortgagor.

16. No remedy or right of Mortgagee shall be exclusive of, but
shall be in addition to, every other remedy or right now or hereafter
existing at law or in equity. No delay in exercising, or omission teo
exercise, any remedy or right accruing on default shall impair any
such remedy or right, or shall be construed to be a waiver of any such
default of the same or different nature. Bvary such remedy or right
may be exercised concurrently or independently, and when and as ofiten
as may be deemed expedient by Mortgagee.

17. Without affecting the liability of Mortgagor or any other

6
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person (except any person expressly released in writing) for payment
of any indebtedness secured hereby or for performance of any obliga-
tion contained herein, and without affecting the rights of Mortgagee
with respect to any security not expressly released in writing, Mort-
gagee may, at any time and from time to time, either before or after
the maturity of said note, and without notice or consent:

(a) Release any person liable for payment of all or any part
of the indebtedness or for performance of any obligation.

(b) Make any agreement extending the time or otherwise
altering the terms of payment of all or any part of the indebtedness,
or modifying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the lien or charge hereof.

(c) Exercise or refrain from exercising or waive any right
Mortgagee may have.

(d) hwccept additional security of any kind.

(e} Re”ease or otherwise deal with any property, real or
personal, seccvring the indebtedness, including all or any part of the
property mortguaged hereby.

1s. Upon full payment of all sums secured hereby at the time and
in the manner pruvided, then this conveyance shall be null and void
and within thirty dayvs =2fter written demand therefor a reconveyance or
release of the premisez shall be made by Mortgagee to Mortgagor.

19. As further security for the indebtedness hereby secured, the
Mortgagor hereby assigns t che Mortgagee all of the rents, issues and
profits and/or any and all leases and/or the rights of the management
of the Premises. The Mortgagos-may concurrently herewith, execute and
deliver to the Mortgagee a separate instrument (herein called the
"Assignment of Rents") dated as (f the date hereof, wherein and where-
by, among other things, the Mortgagor has assigned to the Mortgagee
all of its rents, issues and profitsr and/or any and all leases and/or
the right of the management of the! Premises, all as therein more
specifically set forth, which said assignment of Rents 1is hereby
incorporated herein by reference as fully 'and with the same effect as
if set forth herein at length.

20. All provisions hereof shall inure tc-and bind the respective
heirs, executors, administrators, successors vendees and assigns of
the parties hereto, and the word "Mortgagor" snal)l  include all persons
¢laiming under oxr through Mortgagor and all persons liable for the
payment of the indebtedness or any part thereof, | whether or not such
persons shall have executed the Note or this Mortgayz. Wherever used,
the singular number shall include the plural, the plurui the singular,
and the use of any dender shall be applicable to all genriers.

&

21. MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS CR REJZLMPTION FROM =
SALE UNDER ANY ORDER QR DECREE OF FORECLOSURE OF THIS MORTCAGE, ON ITS
OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT DODECZREE OR
JUDGMENT CREDITORS OF THE MORTGAGCOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE MORTGAGED PREMISES AS OF OR SUBSEQUENT TO THE DATE OF
THIS MORTGAGE.

cgTO5Y

22. Oon sale or transfer of (i) all or any part of the premises,
or any interest. therein, or (ii) beneficial interests in Mortgagor (if
Mortgagor 1is not a natural person or persons, but is a corporation,

partnership, trust or other legal entity)}, Mortgagee may at Mortga-
gee's option declare all of the sums secured by this instrument to be

immediately due and payable.

23. With respect to the premises described herein, the Mortgagee
and other parties have entered into a Construction Loan Agreement dated
August 10, 1990. In case of a conflict between the terms of this
Mortgage and the terms of the Construction Loan Agreement, the terms of
this Mortgage shall supersede and govern in lieu thereof. Default under

ANecrong
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the terms of the above identified Construction Loan Agreement shall
constitute a default under the terms of this Mortgage,

24. The lien of this Mortgage shall secure all future advances
made pursuant to the terms of Note to the same extent as if such future
advances were made on the date of execution of thilis Mortgage. Although
there may be no indebtedness outstanding on the Note at the time any
such advance is made the lien of this Mortgage, as to third persons
without actual notice thereof, shall be wvalid as to all such
indebtedness and future advances from the time this Mortgage is filed
for record in the office of the Cook County Recorder of Deeds. The
total amount of the indebtedness evidenced by the Note and secured by
this Mortgage may increase or decrease from time to time but the total
unpaid balance so secured at any one time shall not exceed a maximum
principal amount of SEVEN HUNDRED THOUSAND AND 00/100 DOLLARS
($700,000.00) .

25. That this Mortgage cannot be changed except by an agreement
in writing, signed by the party against whom enforcement of the change
is sought.

26. This uartgage alsc secures a Letter of Credit Number 1g]1-60
issued by Uni &f Crete~Steger, dated September 10 ;, 1980 1in
the amount of/ ﬂ,iqggxﬂﬂ in favor of the Village of Flossmoor and drawn
against the account.-0f Mallard Development, Inc.

THIS MORTGAGE is z»ecuted by the undersigned ‘frustee, not person-
ally, but as Trustee us ~foresaid; and it is expressly understood and
agreed by the parties heret», anything heresin to the contrary notwith-
standing, that each and ali of the covenants, undertakings and agree-
ments herein made are mad= /2nd intended, not as personal covenants,
undertakings and agreements o’ the Trustee, named and referred to in
said Agreement, for the purpuse of binding it personally, but this
instrument is executed and deliver«ed by UNITED BANK OF CRETE-STEGER, as
Trustee, solely in the exercise ¢f the powers conferred upon it as such
Trustee, and no personal liabiiityy or persecnal responsibility is
assumed by, nor shall at any tin.. 02 asserted or enforced against,
UNITED BANK OF CRETE~-STEGER, its agents, or employees, on account
herecf, or on account of any covenant, viasiertaking or agreement herein
or in said principal note contained, eitCher expressed or implied, all
such personal liability, if any, being' nereby expressly waived and
released by the party of the second part or/ hclder or holders of said
principal or interest notes hereof, and by 2l) persons claiming by or
through or wunder said party of the second part or the holder or
helders, owner or owners of such principal notef, and by every person
now or hereafter c¢laiming any right or security hz . eunder.

Anything herein contained to the contrary, notwithstanding, it is
understood and agreed that UNITED BANK OF CRETE-STEGER individually,
shall have no obligation to see to the performance or narncperformance
of any of the covenants herein contained, it being understood that
the payment of the money secured hereby and the performunce of thee
covenants herein contained shall be enforced only out of tne wropertyﬁb
hereby mortgaged and the rents, issues, and profits therecf. Ln

<

IT WITNESS WHEREOF, UNITED BANK OF CRETE-STEGER, not personally buttid
as Trustee as aforesaid, has caused these presents to be signed by its
President ‘ and its corporate seal to be hereunte
affixed and attested by its Vice President , the day and year
first above written.

UNITED BANK OF CRETE-STEGER, as
Trustee as aforesaid and not
personalily, N

By:

Its; Président
;fi:/’
Attest: -~

‘lts: Vice Pr351dent

(S E A L)
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STATE OF ILLINOIS )

) Sss

COUNTY OF _Cook }
I, the undersiined , a Notary Public in and for the County
and State aforesaid, DO HEREBY CERTIFY, that g, Weldon Fogal ,
President of UNITED BANK OF CRETE-STEGER and
W. Anthony Kopp ' Vice President __  of said Bank, who are
te be the same persons whose names are

personally known to me
instrument as such President

subscribed to the foregoing
and Vice President , respectively, appeared before me this

day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and

purposes therein set forth; and the said Vice Pres. then and
he, as custodian of the corporate seal of

there acknowledged that
said Bank. did affix the corporate seal of said Bank to said
instrumer<- jas his/her own free and veoluntary act and as the free and

voluntary act of said Bank, as Trustee, as aforesaid, for the uses and
purposes thiecein set forth.

GIVEN urider.my hand and notarial seal this 10th day of September,
—~

1990,

M"; -
ICIAL StAl y
xqglg\.EEN c Covle ; / _-
A Notary/ Public

16, STATE OF 7.im0l8

A SO FPFES 3/2/7%
ment~wis pPrepared by: gﬁ’After recording mail to:

“teven D. Rakich (ke-1191-350)
"4749 Linceln Mall Drive

Suite 204
Matteson, IL 60443

Steven D. Rakich

4749 Lincoln Mall Drive,
Suite 204

Matteson, IL. 60443

DEPT-Q1 RECTREING
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