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MORTGAGE

O IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

%/ ,e( (,L’l(w

THIS MORTGAGE is made this __STH __ day of __NOVEMBER L1980
between the Mortgagor. _EDWARD W. ABEL AND JANICE L, MUGG NKA JANIGE L, ABEL,

HIS WIFE, IN JOINT TENANCY (herein “Borrower™), and the Morigagee,
. a4 carporation organized and

HOUSEHOLD BANK F.S.B.
existing under the laws of UNITED STATES . whose address is 255 E. LAKE STREET
BLOOMINGDALE, 1L, 60108 (herein “Lender").

The followrive paragraph preceded by a checked box is applicable:
1

X WHEREAS, borrower is indebted to Lender in the principal sumof US. $ __12500_18
which indebtedness s rvidenced by Borrower’s Loan Repayment and Security Agreement dated __NOV. 5, 1990
and extensions and roper.2!s thereof (herein “Note™. providing for monthly instaliments of principal and interest at the
rate specified in the Note (vrein “contract rate”) (including any adjustments (o the amount of payment or the contract
rate if that rate is variable) ary o'her charges payable at Lender’s addreisos(gjasted above, with the balance of the mdebzedneqs

if not sooner paid. due and payzole on OVEMBER 5,

71 WHEREAS. Borrower is in’ctted to Lender in the principal sum of $ N/A | or so much
thereof as may be advanced pursuanttc Borrower's Revolving Loan Agreement dated N/A and
extensions and renewals thereof thereiis “Net="), providing for payments of principal and inierest at the rate specified in

- the Note (hefein “contract rate™ including any adjustments to the amount of payment or the contract rate if lhﬁl/ﬂlc is
) variable, providing for a credit limit stated in the #rincipal sum above and an initial advance of § :

TO SECURE to Lender the repayment of the iadzbtedness, including any future advances. evidenced by the Note,
with interest thereon at the applicable contract raic f/a~luding any adjustments to the amount of payment or the contract
rate if that rate is variablel and other charges: the payrient of all other sums. with inierest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the erformance of the covenants and agreements of Borrower hercin
contained, Borrower does hereby mortgage, grant and cenvev to Lender the following described property located in the
County of COOK ) , State of illinois:

— & -

LCT 1 AND 2 IN BLOCK 1 IN SEMMELHACK AND RUST 'S SUBDIVISION, BEING A
>UBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OJ' THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTii, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL NUMBER: 30-31-201-081 930544401

DEPT-CL - PLCIRDING $15.25
T$5555 ThAY 9175 111‘;37190 15:57:00
37329 S E .  A~—FP0O0—-544401

{Zip Codey

e
E CODK COUNYY. PCCORDER
=
C
o
()
—
L
(-
o which has the address of 17806 OAKWOOD LANSING, ,
= Strect) (Ciey?
_‘_fl fillinois 60438 therein “Property Address™ and is the Borrower’s address.

TOGETHER with all the improvemenis now or hereafier erecied on the property. and all easemients, rights, appuricnances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Murigage is on a leasehold) are hereinafier referred J

10 as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title (0 the Property against all claims and demands. subject to ?

encumbrances of record.

FORM 12 L (Rev 8 89) \
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall irture to. the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not execute the Note, ) is co-signing 1his Mongage only to mortgage. grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (biis not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree Lo extend. modily,
farbear, or make any other accommuodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as 10 that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law ta be given in another manaer, at any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b! any rotice to Lender shall be given by centified mail to Lender’s address stated herein or 10 such other address as Lender
may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemied 10 have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicable 1o this Morigage shalf be the laws of the jurisdiction
it which the Property is located. The foregoing senience shalt not limit the applicability of Federal law to this Mortgage.
in the event that any provision or ¢lause of this Morigage or the Note conflicts with applicable law. such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to this end the provisions of this Morigage and the Note are declared to be severable. As used herein, “costs™, “expenses”
and “attorneys’ foes” include all sums 1o the extent not prohibited by applicable law or limited herein.

14, Borreasrs Copy, Borrower shall be furnished a conformed copy of the Nate and of this Mortgage at the time
of execution or a1z recordation hercof.

15, Rchabilitatizn Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, Tepair_Zrather loan agreement which Barrower enters into with Lender. Lender. at Lender’s option. may
require Borrower to edecrae and deliver to Lender, in a form aceeplable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labar, materials or services in connection with improvemenis
made o the Property.

16. Transfer of the Properts. [T Borrower sells or tsansfers all or any part of the Property or an interest therein, excluding
1a) the creation of a lien or encurbrance subordinate to this Mortgage. (b a transfer by devise, descent, or by operation
of law upon the death of a joint ienans.ick the grant of any leaschald interest of three years or less not containing an option
to purchase. d) the creation of a purclias? money secutity interest for household appliances, (e} a transfer to a relative resulting
from the death of a Borrower. D a transier where the spouse or children of the Borrower become an owner of the property.
{gl a transfer resulting from a decree of dissOlurion of marriage. legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Borrower becomes an owner of the property, thy a transfer into an inter
vivos trust in which the Borrower is and remairns a beneficiary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any ather transfer or dispoaiion described in reguiations prescribed by the Federal Home Loan Bank
Board., Borrower shall cause 10 be submitied inforzion required by Lender (o evajuate the transferee as if o new loan
were heing made to the transferee. Borrower will continue to be obligated under the Note and this Morigage uniess Lender
releases Borrower in writing.

if Lender does not agree to such sale or transfer, Leader may declare all of the sums secured by this Mortgage to be
immediately due and payable. f Lender exercises such option (o iccelerate. Lender shalt mail Borrower notice of acceleration
in accardance with paragraph 12 hercol. Such notice shall provid a peried of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the suias/declared due. If Borrawer fails o pay such sums prior
10 the expiration of such period. Lender may. without further noticc’or Jemand on Borrower, invoke any remedics permitied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay v hen duae any sums secured by this Mortpage,
Lender prior to acceleration shall give notice to Borrower as provided in pavayeaah 12 hereof specifving: (1) the breach;
(2} the action required to cure such breach: (3 a date, nut less than 10 days from (e date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on aracfoce the date speeified in the notice
may result in aceeleration of the sums securced by this Mortgage, foreclosure by judicia’ groeceding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the @ight to assert in the foreclosure
proceeding the nonexistence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may deriare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Martgage by judicial
proceeding. 1.ender shall be entitted to coliect in such proceeding all expenses of foreclosure, incivaicg. but not limited to,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage duc
to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender ta ensurie this Mortgage
discontinued at any time prior to entry of a judgmeni enforcing this Mortgage il: (@) Borrower pays Lengaer all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: ib) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: {ci Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforeing
Lender's remedies as provided in paragraph 17 hereol. including, but not limited (o, reasonable attorneys’ fees: and id) Borrower
takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage. Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Assipnment of Rents; Appointment of Recviver. As additional security hereunder. Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall. prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonmesnt of the Property, Lender shall be entitled 1o have a receiver '

appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of management
of the Property and collection of rents. including. but not limited to. receiver’s fees, presniums on receiver’s bonds and reasonable
attoracys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those renis

actually received.

Tobbisoe
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