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FOURTH NOTE AND MORTGAGE MODIFICATION AGREEME

THIS FOURTH NOTE AND. MORTGAGE MODIFICATION AGREEMENT, made
as of this 15th day of September, 1990, by and among Chicago
Title and Trust Company ("Trustee"), as Trustee under Trust
Agreem:nt dated December 1, 1986 and known as Trust No. 1089370
(“"Borrowsi'), David Israel and Aaron Israel ("Beneficiarjes') and
LaSalle National Bank, previously known as Exchange National Bank
of Chicago, = national banking association (""Mortgagee").

WITNESSETH:

WHEREAS, Borrower executed and delivered to Mortgagee a
certain Promissory Note dated August 23, 1988 in the stated
principal sum of $1,400,000.00 (the "Note") evidencing a loan
from Mortgagee to Borrower i:the original principal amount of
$1,400,000.00;

WHEREAS, the Note was secure? Ly a certain Mortgage and
Security Agreement with Assignment of Rents executed by Borrower
dated as of August 23, 1988 and recordszd in the Office of the
Recorder of Deeds for Cock County, Illincuis September 12, 1988 as
Document No. 88413639 {(the "Mortgage') enrunbering the real
estate legally described on Exhibit "A" attached hereto {the
"Real Estate"), an Assignment of Leases and Rerts executed by
Borrower and Beneficiaries (the "Assignment'!) dited as of August
23, 1988, which Assignment was recorded on Septemker 12, 1988 in
the Office of the Recorder of Deeds of Cook County, Tllinois, as
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This instrument prepared by and Permanent Index Nos.:

after recording should be returned

to: ) 17-03-207-023-0000
17=-10-211-009-0000

Michael S. Kurtzon

Miller, Shakman, Hamilton & Kurtzon

208 South LaSalle Street Address of Property:
Suite 1200

Chicago, Illinois 60604 . 111 East Oak Street
(312) 263-3700 " Chicago, Illinois 60611
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Document No. 88413640, a Security Agreement dated as of August
23, 1988 executed by Borrower and Beneficiaries (the "Becurity
Agreement") and by other instruments and security documents (the
Mortgage, Assignment, Security Agreement and such other
instruments and security documents executed in connection with

the Note are sometimes referred to herein collectively as the
"Security Documents");

WHEREAS, Borrower, Beneficiaries and Mortgagee executed a
certain Note and Mortgage Modification Agreement dated August 15,
1989 and recorded in Office of the Cook County Recorder of Deeds
on Octzber 11, 1989, as Document No. 89481273;

WHEREAS, Borrower, Beneficiaries and Mortgagee executed a
certain Serond Note and Mortgage Modification Agreement effective
as of Decemb¢r 31, 1989 and recorded in the Office of the Cook
County Recordel of Deeds on February 6, 1990 as Document No.

90061668;

WHEREAS, Borrowec, Beneficiaries and Mortgagee executed a
certain Third Note and Murtgage Mcdification Agreement dated as
of March 27, 1990 and veczrded in the Office of the Cook County
Recorder of Deeds on April 2, 1990, as Document No. 90158516;

WHEREAS, pursuant to the Note, as modified by the Third Note
and Mortgage Modification Agrecment, the amount of the loan has
been increased to $2,000,000 and tlie maturity date of the Note
has been extended to September 15,(31390; and

WHEREAS, the Borrower and Beneficiuries have requested that
Mortgagee extend the maturity date of Lhe !ote from September 15,

1990 to April 15, 1991.

NOW, THEREFORE, in consideration of the mutual covenants and
agreements herein contained, and for good and veéluable
consideration, the receipt and sufficiency of which are hereby
acknowledged, Borrower, Beneficiaries and Mortgagee liereby agree

as follows:

1. The recitals hereinabove set forth are true ana correct
and are hereby incorporated into this Agreement by this
reference. All defined terms used herein shall have the meanings
ascribed to them in the Note and Security Documents.

2. The maturity date of the Note as set forth therein and
as set forth in the Security Documents is hereby extended from
September 15, 1990 to April 15, 19%1.

3. Borrower and Beneficiaries acknowledge that no
defenses, offsets or counterclaims are, as of the date hereof,
available to Borrower under the Note or any of the Security
Documents. Borrower and Beneficiaries hereby remake and ratify
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all representations, warranties and agreements made by either of
them in and upon the execution and delivery of the Note and other

Security Documents.

4. Nothing herein contained shall impair the Note or
Security Documents in any way nor alter, waive, anull, vary nor
affect any provision, condition or covenant herein contained
except as expressly herein provided nor affect or impair any
right, power or remedy of Mortgagee, it being the intention of
the parties hereto that the terms and provisions of the Note and
Security Documents shall continue in full force and effect except
as expressly modified in connection herewith.

5. This Agreement shall be binding upon and inure to the
benefit of “he successors and assigns of the parties hereto.

6. No extrnsion, change, medification or amendment of any
kind or nature whatsoever, to or of this Agreement shall be made
or claimed by Borrower or Beneficiaries, and no notice of any
extension, change, ‘moZification or amendment, made or claimed by
Borrower or Beneficiaries shall have any force or effect
whatsoever unless the uama shall be reduced to writing and signed

by the parties.

7. As a condition to the effectiveness of this Agreement,
Borrower shall execute and del!ver, or cause to be executed and
delivered to Mortgagee the folluwing documents and other items,
all of which shall be in form and =ubstance satisfactory to

Mortgagee:

(a) An endorsement to the Mcitgagee's title insurance
policy insuring the Mortgage, later dating said title policy
and reflecting this Agreement as an amerdment to the
Mortgage, insuring that this Agreement wi)l not impair or
adversely affect the priority or validity <f the lien of the
Mortgage and showing no matters otherwise objectionable to

Mortgagee;

(b} An opinion of counsel for Borrower to tis effect
that this Agreement and all agreements executed purguant
hereto or in connection herewith are the duly authorized,
valid and binding obligations of the party thereto and that
the Note and Mortgage, and other security documents, as
amended by this Agreement, are enforceable in accordance

with their respective terms;

(c) Reaffirmations of Guarantees of Payment and
Performance executed by David Israel and Aaron Israel; and

(d) A loan extension fee in the amount of $10,000.00
payable to Mortgagee as follows: $5,000 concurrently with
the execution of this Agreement and $5,000 on December 31,
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1950; provided, however, if Borrower prepays the loan in
full prior to December 31, 1990, the amount of the extension
fee to be paid to Mortgagee shall be reduced to $5,000.

8. Except as herein expressly amended, the Note and cother
Security Documents shall continue unmodified and in full force

and effect.

g. This Instrument is executed by Chicago Title and Trust
Company, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee (and said Trustee hereby warrants that it
possesses full power and authority to execute this instrument),
and it #5 expressly understood and agreed that nothing herein or
in the Nc¢tz-contained shall be construed as creating any
liability «on zaid Trustee or Beneficiaries personally to pay the
said Note or .ary interest that may accrue thereon, or any
indebtedness ac<ruing hereunder, or to perform any covenant,
either express =i implied, herein contained, all such liability,
if any, being exprissly waived by Bank and by every person now or
hereafter claiming a2ay right or security hereunder, and that so
far as said Trustee ard Leneficiaries perscnally are concerned,
the legal holder or holders of said Note and the owners or owners
of any indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the
enforcement of the lien herepy created, in the manner herein ond
in said Note provided or by accion to enforce the personal
liability of any guarantors of tinc -indebtedness hereby secured or
by proceeding against any other colizteral security therefor.

IN WITNESS WHEREOF, this instrument is executed on the day
and year first above written.

Chicago Titlz and Trust
Company, as Trustee under

Trust Agreement dated December
'r-o.:l}

David-Israel (

— Aaron Israel
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LASALLE NATIONAL BANK
ATTEST:
~ ¢ S
By: l Al (_.{ "\(Lv s

By: / . A
President

ItS:  iwuecchb) Zwvking SFF k. Its: Cyoud L v
v
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STATE OF ILLINOIS)
} SS.
COUNTY QF COOK )

I HEREBY CERTIFY that on this 5?” b day of Coereded
1990, before me p;/;onally appeared (/10 17 (4LHAS - .
b T ey #A of CHICAGO TITLE AND TRUST
COMPANY, as Trustee under Trust Agreement dated December 1, 1986
and kncwn as Trust No. 1089370, to me known to be the same perseon
whose naWc 15 subscrlbed to the foregoing instrument as such
dr ' ‘1¥, appeared before me this day in perseon and
a knowledgrd that¢ e signed and delivered said instrument as,h{SA&/
free act and ‘aced and as the free act and deed of said Company,
for the uses and nurposes therein mentioned.

WITNESS my signature and official seal at (‘EKSCE(E? in
the County of (£cli and State of L hilic ! , the day
and year last aforesai«.

(NOTARY SEAL) < g :
wheaka (wikxklﬂm)ﬂfgf""
‘AAAiJotazX Publlc i

4
o ‘ N7, Shaila Davenport
My Commission Expires: : Linkary Pyblic, QMeZ!Hmms :

My ’.,mmasslon Expfres 9121
9)
vYYewoenwy vvvtvf
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STATE OF ILLINOIS)
) §S.

COUNTY OF COOK )

I HEREBY CERTIFY that on this _ 2GM day of (cfplnr
1990 before me personally appeared David Israel and Aaron Israel
personally known to me to be the same persons whose names are
subscrihed to the foregoing instrument and severally acknowledged
that they signed and delivered the foregoing instrument as their
free and valuntary act for the uses and purposes therein

mentioned.

WITNESS nmyv-signature and official seal at ([ycggg in
the County of Cuck and State of Illinois the day and year last

aforesaid.

(NOTARY SEAL)

Notary Public

My Commission Expires:

“OFFICIAL SEAL"
PHILIP WONG
Notary Public, State of iamz
My Co.mmiulon Expires Sart. 77, !.‘1?_ :
ANy
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STATE OF ILLINOIS)
) SS.

COUNTY OF COOK )

\ ) 1 J( o h 7
/\}Oﬂiﬂ]ﬁi v /?IH(K é’;ﬁ , a Notary Public in and for

said County, in the State aforesaid, DO HEREBY CERTIFY that

[I;[('( £ 5 ﬂ,{f 4,7 !K?H-‘ 442 SR l/rrr - President
of LASALLE NATIONAL BANK, and A7 v Al2rdds

(ntdescor | Fomb g, ~Aefm5ee£atapy-thereof personally known to me to be
the sane parsons whose names are subscribed to the foregoing
instrumeri as such (e 52 Vice  President and

Compce it tim<y irs, 7. SECTetary.respectively, appeared before me
this day ™ person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary
act, and as th¢ free and voluntary act of said Bank, for the uses
and purposes therein set forth; and the said

Secretary did also then and there
acknowledge that he as-custodian of the corporate seal of said
Bank did affix the said rorporate seal of said Bank to said
instrument as his own flez and voluntary act, and as the free and
voluntary act of said Bani.for the uses and purposes therein set

forth. %LK,
/ﬂ EN under my hand and Notarial Seal this day of
LA 1950, _/ -4%32*-

!

(NOTARY SEAL) [/ A @Mi’?f)

- Notar' Pablic
4 R 4,
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. , . "i ',“: ,A‘J' i, SE/“Z " L PN
My Commission Expires:e , ' ‘v o7 4
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EXHIBIT "A"

LEGAL DESCRIPTION

The West 1/2 of Lot 5 in Lawrence's Subdivision of that part of
Lot 7 in Williams Subdivision of the Nerth 1/2 of Block 8 in
Canal Trustee's Subdivision of the South fractional 1/2 of
Section 3, Township 3¢ North, Range 14, Fast of the Third
Princiral Meridian, in Cook County, Illinois,




