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THIS FOURTH NOTE AND MORTGAGE MODIFICATION AGREEMENT, is
made as of this 15th day of September, 1990 by and between
Chicago Title and Trust Company ("Trustee"), as Trustee under
Trust Agreement dated January 20, 1987 and known as Trust No.
1089621 ("Borrower'"), David Israel, Miriam Israel and Aaron
Israel /“Beneficiaries") and LaSalle National Bank, previously
known as rxchange National Bank of Chicago, a national banking
association  ("Mortgagee").

A
WITNEGSGSETH:

WHEREAS, Borrower executed and delivered to Mortgagee a
certain Promissory Note doted August 23, 1988 in the stated
principal sum of $1,300,000,00 (the "Note") evidencing a leoan
T from Mortgagee to Borrowecr. fthe "Loan") in the original principal
o amount of $1,300,000,00.

WHEREAS, the Note is secur¢d by a certain Mortgage and
e Security Agreement with Assignment of Rents executed by Borrower
dated as of August 23, 1988 and recwrded in the Office of the
' Recorder of Deeds for Cook County, Iliinmis on September 12, 1988
as Document No., 88415220 (the "Mortgage¢‘) encumbering the real
estate legally described on Exhibit "A" attached hereto, an
Assignment of Leases and Rents executed by Borrower and
Beneficiaries (the "Assignment") dated as of 2ugust 23, 1988,
which Assignment was recorded on September 12, 1358 in the Office
of the Recorder of Deeds of Cock County, Illinoir, ‘as Document
No., 88415221, a Security Agreement dated as of August 23, 1988
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executed by Borrower and Beneficiaries (the "Security Agreement")
and by other instruments and security documents (the Mortgage,
Assignment, Security Agreement and such other instruments and
security documents executed in connection with the Note are
sometimes referred to herein ceollectively as the “8Security

Documents");

WHEREAS, Borrower, Beneficiaries and Mortgagee executed (i)
a certain Note and Mortgage Modification Agreement dated August
15, 1989 and recorded in the Office of the Cook County Recorder
of Deeds on October 11, 1989, as Document Number 89481272, (ii) a
certain Second Note and Mortgage Modification Agreement effective
as of lecember 31, 1989, and recorded in the Office of the Cook
County Rz<corder of Deeds on February 6, 1990 as Document Number
90061667, <nd (iii) a certain Third Note and Mortgage
Modificatiun Agreement dated as of March 27, 1990, and recorded
in the Offic2 of the Cook County Recorder of Deeds on May 10,
1990 as Document Number 90218431,

WHEREAS, the Note, as modified by the Third Note and
Mortgage Modification Aqreement will mature on September 15, 1990
and the parties desire to extend the maturity date of the Note
from September 15, 199¢-%c April 15, 1991.

NOW, THEREFORE, in cons.deration of the mutual covenants and
agreements herein contained, ard for good and valuable
consideration, the receipt and sufficiency of which are hereby
acknowledged, Borrower, Beneficiaries and Mcortgagee hereby agree
as follows:

1. The recitals hereinabove set feorth are true and correct
and are hereby incorporated intco this Agrreient by this
reference. All defined terms used herein shzll have the meanings
ascribed to them in the Note and Security Dccuments.

2. The maturity date of the Note as set forth therein and
as set forth in the Security Documents is hereby ‘extended from
September 15, 1990 to April 15, 1991.

3. Borrower and Beneficiaries acknowledge that rnec
defenses, offsets or counterclaims are, as of the date hersof,
avajilable to Borrower under the Note or any of the Security
Documents. Borrower and Beneficiaries hereby remake and ratify
all representations, warranties and agreements made by any of
them in and upon the execution and delivery of the Note and other

Security Documents.

4. Nothing herein contained shall impair the Note or
Security Documents in any way nor alter, waive, anull, vary nor
affect any provision, condition or covenant herein contained
except as expressly herein provided nor affect or impair any
right, power or remedy of Mortgagee, it being the intention of
the parties hereto that the terms and provisions of the Note and
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Security Documents shall continue in full force and effect except
as expressly modified in connection herewith.

5. This Agreement shall be binding upon and inure to the
benefit of the successors and assigns of the parties hereto.

6. No extension, change, modification or amendment of any
kind or nature whatsoever, to or of this Agreement shall be made
or claimed by Borrower or Beneficiaries, and no notice of any
extension, change, modification or amendment, made or claimed by
Borrower or Beneficiaries shall have any force or effect
whatsoevar unless the same shall be reduced to writing and signed

by the parcties.

7. As-a condition to the effectiveness of this Agreement,
Borrower er2)) execute and deliver, or cause to be executed and
delivered to Jortgagee the following documents and other items,
all of which shai! be in form and substance satisfactory to

Mortgagee:

(a) An endorsement to the Mortgagee's title insurance
policy insuring the lortgage, later dating said title policy
and reflecting this Acreement as an amendment to the
Mortgage, insuring that this Agreement will not impair or
adversely affect the prisrity or validity of the lien of the
Mortgage and showing no matitors otherwise objectionable to

Mortgagee;

(b) An opinion of counse) for Borrower to the effect
that this Agreement and all agresments executed pursuant
hereto or in connection herewith arz the duly authorized,
valid and binding obligations of the party thereto and that
the Note and Mortgage, and other security documents, as
amended by this Agreement, are enforceal;l2 in accordance
with their respective terms;

(¢} Reaffirmations of Guarantees of Payzent and
Performance executed by David Israel and Aaron Isyael; and

(@) A loan extension fee in the amount of $€,500.00
payable to Mortgagee as follows: $3,250 concurrently with
the execution of this Fourth Note and Mortgage Modification
Agreement and $3,250 on December 31, 1990; provided,
however, if Borrower prepays the loan in full prior to
December 31, 1990, the amount of the extension fee to be
paid to Mortgagee shall be reduced to $3,250.

8. Except as herein expressly amended, the Note and other
Security Documents shall continue unmodified and in full force
and effect.

9. This Instrument is executed by Chicago Title and Trust
Company, not personally but as Trustee as aforesaid in the
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exercise of the power an authority conferred upon and vested in
it as such Trustee (and said Trustee hereby warrants that it
possesses full power an authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or
in the Note contained shall be construed as creating any
liability on said Trustee or Beneficiaries personally to pay the
said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant,
either express or implied, herein contained, all such liability,
if any, being expressly waived by Bank and by every person now or
hereafter claiming any right or security hereunder, and that so
far as said Trustee and Beneficiaries personally are concerned,
the legai holder or holders of said Note and the owners or owners
of any indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the
enforcement 0l the lien hereby created, in the manner herein and
in said Note provided or by action to enforce the personal
liability of any anarantors of the indebtedness hereby secured or
by proceeding against any other collateral security therefor.

IN WITNESS WHEREOF, this instrument ls executed on the day
and year first above written.

Chicago Title and Trust
Company, as Trustee under
Trust Agreement dated January
20, 1987 and known as Trust
Ne, 01089621

By:__, ’/ ot 4 2/ A ZZ‘
ItS?—JwﬁﬁLﬁ hn .xnﬂ.
q

pDavid Tsrael

Miriam Israel

— Aaron Israel
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LASALLE NATIONAL BANK
ATTEST:

By: (A8 ' : ' L
Its: fomstedi g f?ﬁﬂb,a; SEFre i

IE8: cmvr S Vil

President
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STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

I HEREBY CERTIFY that on this _ ([ /“ day of (n L, /)e/‘ ,
1990, beforgwge personally appeared Donli LEC
" VIS T REsinLNT of CHICAGO TITLE AND TRUST

COMPANY, as Trustee under Trust Agreement dated January 20, 1987
and knovn as Trust No., 1089621, to me known to be the same person
whose Jiane is subscribed to the foregoing instrument as such

AuiT, VICK TR TENT, , appeared before me this day in person and
acknowledgszd that he signed and delivered said instrument as his
free act and Zezed and as the free act and deed of said Company,
for the uses ap3 purposes therein mentioned.

WITNESS my yxgnature and official seal at f/}4;44fag in

the County of E r0k and State of /L L/unss , “the day
and year last aforesaid

(NOTARY SEAL) g Q ,
3{\&.‘-‘&.}1 Aion 4 ﬂ)]
Notarx Public
LY W W W O W N LY W 9 ~N

¢ “OFFICIAL SEAL” 4

My Commission Expires: ¢ Sheila Davenport %

Vo mrrtublic, State of fitinois b

¢ Ny vommission Expires 9/21/91 )
VYV OYYYYYTVTYY

v PTSo6




UNOFFICIAL COPY




UNOFFICIAL COPRY; ,

STATE OF ILLINOIS)
) ss.
COUNTY OF COOK )

I HEREBY CERTIFY that on this day of (ehrtre
1990 before me personally appeared David Israel, Miriam Israel,
and Aaron Israel, personally known to me to be the same persons
whose names are subscribed to the foregeing instrument and
severally acknowledged that they signed and delivered the
foregoing-instrument as their free and voluntary act for the uses
and purposes therein mentioned.

’

WITNESS 1y signature and official seal at Cfn(%zqgg in
the County of Corkx and State of Illinois the day and year last
aforesaid,

(NOTARY SEAL)

I

o Notary Public

My Commission Expires: Q[ZZ:(JI,

&
WS

"OFFICIAL SEAL"
PHILIP WONG 4

Notary Public, State of illingis
My Comminainn fwjuees dart. 22 199,
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STATE OF ILLINOIS)

) ss.
COUNTY OF COOK )

S/
I, NJFJW% @L ?{F 62, , a Notary Public in and for

said Co in the State aforesaid, D?KHEREBY CERTIFY that

r%lbf r'%k4”50h ] JVﬂirﬂuhuan,vszresident
of LAsALLp NAT;ONAL BANK, and_14414Jl¢h)‘Q#UKIT}T//

O Mk v /Ay Secrebeary thereof, personally known to me to be
the same ngr fpns whose names are subscribed to the foregoing
: t-as such CNru O Vol President and
; v'AQaq Secr@#*®ry respectively, appeared before me
thls day T pftson and acknowledged that they signed and
delivered the rajd instrument as their own free and voluntary
act, and as the ‘free and voluntary act of said Bank, for the uses
and purposes thereir-set forth; and the said
\_ aeepeEaey-did also then and there
acknowledge that he as Custodian of the corporate seal of said
Bank digd affix the sajd zerporate seal of said Bank to said

instrument as his own fre2 znd veluntary act, and as the free and

voluntary act of said Bank for the uses and purpeoses therein set
forth.

[j) , under my hand and Notacial Seal thie=);? day of

7

{NOTARY SEAL)

vima Kpmuss

Nétary Pueoilc

My Commission Expires::

2t PTSOL
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EXHIBIT “A"

LEGAL DESCRIPTION

The East 1/2 of Lot 5 in Lawrence's Subdivision of Lot 7 in the
Subdivision of the North 1/2 of Block 8 in the Subdivision by
commissioners of Illinois and Michigan Canal of the South

fractioral 1/4 of Section 3, Township 39 North, Range 14 East of
the Thir< Principal Meridian in Cook County, Illinois.




