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FHA Case No.

State of IMlinois MORTGAGE 131- 6145621

THIS MORTGAGE (“Securny Inslrumcm”) is made on MAY 25 , 1990

The Mor!gagor is -
RICHARD C. WILLIAMS AND TRACEY C. WILLIAMS, HUSBAND M%l RECORD NG 414 25

WIFE ' TE4444  TRAN 4797 04/07/50 18.15.00
#5744 # D R—PO-2578E8
q A ' E 1]
whose address. is 1454 QUAKER LANE £o0k COUNTY RECORDER
“PROSPECT HE IGHY S ILLINOIS 60070 (“Borrowcr") This Security Insirument is given to

ALSTP . BANK AND. TRUSYD . W '
which is. orgamzed and” exlsung urder the laws of THE S Eﬂ% , and whose

address is.- 11900, SOUTH "PULASRI, w‘h“ ﬂonﬁ
ALSIP, ILLINOIS 60553 {**Lender’’), Borrower owes Lender the principal sum of

SIXTY PIVE THOUSAND SEVBN BL"OKED AND FIFT! AHD NO[lOO DOLLARS (U.S.%65, 750. 00)
LR XX RN 1Y XOF EEreh X ¥, ..
Ry X OO A T A XXX XXX ). fhls debt is cv:denccd by Borrower's note dated the same date as this Security

lnslrumem (‘*Note’?), which provides for montbly payments, with the full deby, if not paid earlier, due and payable on
JUNE. 1, 2020 . This Scexirisy. Insirument secures te Lender: (a) the répayment of the debt evideneed
by the Note, with, ullcrest and ali renewals extensiopns pad medifications; {b) the paymem of all other sums, yith interest,
advanced under paragraph 6 1o protect the secunty ‘of this :n:curuy Instrument; and. {c) the performance ol',Borrower s covenanis
and agreements under this; Secumy lnstrumenl and the Not<: TFor this purpose, Borrower does hereby merigage, grant and
convey toc Lender ihe fcllo\nng described property localed in
COOK County, lllinois:
UNIT 124-C AS DELINEATED.ON. SURVEY OF 1ft& FOLLOWING DESCRIBED
PARCEL 'OF REAL ESTA'I‘E (HEREINAFTER REFERZFC TO AS "PARCEL") ¢
PART :OF: THE.: SOUTHEAST 1/4 OF THE NORTHWEST 174 OF SECTION 24,
TOWNSHIP;42 NORTH,. RANGE 11 EAST OF THE THIRML PRINCIPAL
MERIDIA "BEING* SITUATED IN WHEELING TOWNSH1Z, C20K COUNTY,
ILLINOI u,WHICH SURVEY IS ATTACHED AS EXHIBIT "i" I
DECLARA'I‘ION OF, CONDOMINIUM FOR QUINCY PARK CONDCMINIUM NUMBER
1l MADE BY EXCHANGE NA'I'IONAL BANK OF CHICAGO, A NACTONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 4, 1971 AND_KNOWN AS TRUST NUMBER 24678 RECCRDEP IN THE
OFFICE .OF . TEE RECORDER OPF COCK COUNTY, ILLINOIS AS DOCUMENT
21623205 TOGETHBR WITH AN UNDIVIDED 1 PERCENT INTEREST “fN_ZAID
PARCEL. (EXCEPTING FROM SAID PARCEL ALL. THE PROPERTY AND SPACE
COMPRISING ALY THE UNITS TEEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND 'SURVEY) IN COOK COUNTY, ILLINOIS

03 —24?1"02‘-—0'0 4"—1095" '

which_fias the address of 1451 QUAKER LANE, PROSPECT HEIGHTS (Street, Cityl,
thons 60070 [ZIP Codej, (*‘Property Address'™):

TOGETHER WITH allthe i xmprovemems now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalhes, m' eral "ol and ,gas nghts and prafits, water rights and stock and all fixiures now or hereafter a part of the
property. Al replacements and addmons shail alsa b covered by this Security Instrumeni, Al of the foregoing is referred

to in this Sccunly !nstrumcm “as the "Property

BOR ROWER CO\’E‘.NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and ,_;1he Property and thal the. Property is uncncumbercd -excepl for encumbrances of record. Borrower warranis
and will’ defend.generaily the title 10 the: Property against' all claims and demands, subject 1o any encumbrances of record.
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1. Paymeni of Prlnclpal In!crebt and Lale Charge Borrowcr shall’ pa} when duc the principal of, and interest on, the ‘
debt evidenced by the' Note dnd laté charges due under the Note. ‘
Monlblv Paymems of Taxes. lnsuram:e and Olher Charges. Botrrower shall include in each monthly payment, together

with lhc pnncnpal and.interest as scl_,forlh; .the MNoite and any iale charges, an installment of any (a} taxes and special assessments
lewed o|r q ] erty, (b) luasehold payments or ground rents on the Property, and (¢) premijums for
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‘ N\D\/ 7
Any applicati 71D 1% ntedd bs [ BGS .Wfplzgtheq:on[yly payments, which; .
are:referred t : , .or-change the amount of such paym J Any excess procecds over an’ amount required. 10:
payailoul r c_!gb:ed‘ncss under the Note and this Séeurily Instrument shall be paid 10 the entity légaliy entitled thereto.

8. Fées Lgndér-'m'é‘y:‘cdilcci fees apd charges- am'liorized..: by the Sccjetary. .

9, Grminih I‘di"_A'éli:e'i.eriti(')_'rl_.‘ of DI:!h:i; o o ;
e '—v' A N "'. o ., \. ) .!l . . . . .
(n) Defaudt. Lender may, except bs limited by regulations issued by £he Secretary in the case of payment defaults, require
immediate’ payment in Tall of ‘ali sums secured by this Security Enstrument i
(i}' B,or[q;«\fer_defgqlis,by-_[a;'i!ihg 1o pay in full any monthly payment required by this Security Instrument prior o
or on the due ‘date of the next monthly payment, or 3

Secvrity Instrument. i

{b) Salg_ Wi_llgm‘ll_‘ Credit Approval. Lender shal), if permitted b)J applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrumeny if:

' (ii),Bdrrbﬁé_t;s';dgfaul;s by failing, for » period of thirty days,[io perform any other obligations contained in this

f'i:j'c;‘f the. Properly is otherwise transferred (other than by devise or descent) by the Borrower, and
) wiy N ] .

(ii) The Properiy is not occupied by the purchaser or graniec s his or her primary or secondary residence, or the

-~ purchase,.or. grantee docs so occupy the Property but his or Ber credit has not been approved’in accordance with
the'require nenls of the Secretary, -

does ot authorize'acce’sration or foreclosure if not permitted by regulations of 1he Secretary.

:-10. Reinstetement.. Borrower, Faz a right to be reinsiated. il Lenderjhas required immediate payment in full because of
‘pay an amount dueunder the Note or this Sccurityfinstrument. This right applies even. afier [ oreclosure:,
uted;, To reinstate.th: Security Instrument, Borrower shall 1ender in a lump. sum all-amounts, requir

wer’s‘accouni current inciud’ag, to:the extent they are obljgations of Borrower.under 1his Securily Instrument,.
ts and'reasonable and-customary aitorneys’ fees and expensés properly associated with.the foreclosure proceeding.;’
‘byiBorrower, this Securit’ Ins.rument and the obliga)ions that it secures shall remain in effec asif Lender,
iate.payment.in Tull, Howerer, Lender is not required 10 permit reinstatement if; (i);Lender b .accept
ter.the commeéncement of foreclosur: proceedings withinftwo years immediately preceding the commen e

. a1 3 reclosure proceeding,. (if) Teinstatement will’ preclude ﬁ:\{eciosure on differem grounds n the fanire; or (i)

reinsiatement will ‘adversely affect the priority of 11,27 en created by this Security Instrument. -

IFFOWE ot:Releascd; Forbearance By Lender Mot a wgive!. Extension of 1he time of paymem or modification: .
of amortization of the: sims securéd. by this. Security. Insirement grames by Lender 10 any successor in interésy. of. Borrowe;
shall riot operate 1o reléase the liability of the original Borrowe:r rr Borrower's successor in interest. Lender shallnot. be require
.-t commence; proceedings against-any successor-in-interest or-refLse (o exignd time for payment or otherwise-modify-amortizatio
of the surs secured. by this Security Instrument by reason of any dernard made by the original Borrower or Borrower’s successors
in‘interest.>Any forbearance by Lender in exercising any right or reriecy shall not be a waiver of or preclude the exercise of
any right.or-remedyis -+ - k i
Lot - - X R ) t 7
and'Assigns Bound; Joint and Several Liability; Co-8iiiers, The covenants and-agreements of this Securit
and:benefit.the successors and assigns of Lender 4nd Brurrower, subject 10°the provisions. of!paragrap
] nd ‘agrecements shal} bé joint and. several.- Any Lorrower who co-signs. this Security; I nstrumer
o-signing this Security. Instrumeng only (o' piortgage, grant and:convey.that; Borrowe
ms:of this Security’ Instrumeny; (b) is not personally obligaied to pay.the sus ‘
greés that Lender and any cther Barrower may asrur to exiend, modify,, forbear of mz
the ferm of this Seéurity Instrument or the Note withow' thar Borrower's consent, ™

o Ce ny notice‘10' Borrower provided for in this Security Thstrument shall begiven by delivering il .or by.mailing,
it.by. first class mailiunless.applicable law requires.use of anoihér method. The notice shall be direztedito the Propeny ‘Address.
ddress;Borrower designates by notice 1o Lender. Any noticg to Lender shall be gives by first class mail fo Lende
s stated.heréin or any address. Lender designates by notice.to Borrower. Any notice providea Il i ihis Security Instrume
shall be’ deémed to, have been given 1o Barrower or Leader when givep as provided in this parazra,h.

© . 14.Governing .Severabilily. This Sccurity Instrument shall be governed by Federal law.and.in¢ la'w of ‘the jurisdiction.

in ' whichithe!Property is-localed. In the event that any provision or clause of 1his Security Instrumeniio. the, Note confhicts.:

with applicable law, such:conflict shall not aflect other. provisions of Lhis Security Instrumeni’or the:Natc which:can be given:

;ﬂ‘ecl ‘wi_ttlgiicyul‘llhe-conﬂicling'provision. To this end the provisions of 1his Securiiy Instrument and the Note gre decldred to:"
¢ severable.: . . . : ‘ !
EE . H

15. Borrower’s Copy. Borrower shall be given one conformed c¢opy of this Security Insirement.

Bosrower unconditionally assigns.and transfers 1o Lender al) the remis and revenucs of the Property...
| Lerder’s agents to.collect. the rents-and éevenues and hereby directs eachitenant of the.Property
ender of Lender’s apents, However, . prior to Lenfler’s notice to Borrower of Borrower's. breach of any.:
greement in: the Security Instrument; Borrower shall ‘collect and receive a!! rents and revenues of the Property
as trustée.for.the benefit-of Lender and Borrower. This assignment of rents constitules an absolute assignment and nol an
assignment for additional security only. ]
R | er, git ice of breach to Borrower: (a) all rents reccivcii by Borrower shall be held by Borrower as trustee for,
benefitiof: [ snly zio:be applicd 10 the sums secured by the Secyrity Instrument; (b) Lender shall be emitled 10 coliect ',
and rece ‘Gf the'rents of 1he Property; and: (c) each tenant of thefProperty shall pay all rents due and wnpaid to Lender
or Lender’ on Lender's written demand to the tenant. J
xecuted;any prior assignment of the rents and Ras not and will not perform any act thai woeuld prévem
ng its'rights under this paragraph 16. !
reguired1o enter upon, take control of or maifrain the Property before or afer giving notice of breach,..
- yoy ' ender. o a. judicially appoined: receiver may do so a1 any time there is a breach, Any.applicalion;
of rems.s| cu aive.any default or invalidaie any other rjghl or remedy of Lender. This assignmenr of rents ol

ihe Property. shall’ termindié when the debi sceured by the Security Wstrument is paid in full.

Pure 3 of 4 }
i




' 80267880

Y.
G

15 54

UNOFFICIAL C

Jemo.sdog ..lnnouoo
(Iv3s) (Ivas)

Jaha.lJog _SWVITIIM "2 XAIVY "“"""'"“ SWVI'TIIM *D QUVHOIH
A{vas) % {(Tv3s) /
W )

s;q; u ause 00 suojsiacdd pue swia) syl o} saalbe pue s)deooe Jamouiog ‘MOTIE DNINDIS Al
685_3 TS0 ‘JuswAed Bunsanbas Jamodlog o)
apuaT] woly aouou uodn “3salall yum ‘aideded aq jjBYS pue S1R1 3ION UL 1B JUALASINGSID
O 3lep ay). woJyj 158431 Jeaq ||eYys Siuncwe asay) uswied jO swaa) Jayio O) 2aJbe Japuan
pue JamoJldog SSajury  luswnusy) Allinoag ayl Ag pasnoes sJamoliog 40 1Gap [euosnippe
awonaq jjeys o ydesBesed suy Jepun Japuan eyl Aq pes.ngsip siunowe Auy  ‘wauy Aed
AeW JopUaTT UBLY “ANP UBYM SIUBWSSISSE puB sanp wnuwopuoo Aed Jou saop Jemoliog 4
SIUBN20D WNIIWOPUGD
syl ul papiaosd Sz 'uoneIcossy SJaumQ 9yl Aq pasodw) sabJeys pue  SjURWISSasSe
JO S3suadXa UOWWOT Fu) JO aJeys pejedo|e sJamoldiog Aed of sasiwold Jamoudiog
‘o1aJay} paplue Aiebaj Ainua ayr o) pred sseoxa Aue
Yum ‘Juawndsu) A)andas sivi Aq pasnoas swns eyl o) uonea|idde Joy Japua o3 pled ag jleys
pue paubjsse AgeJay. e Jamoiiuy 0) alaeied spasacsd. Aue ‘SlUBWAIR LOWIIOD U} O} 40 Jun
WNIURLOPUOD. 3Y) O1. Jaylaym 'Ajiariold ayl o) sso| e Buimojo) Jiedas Jo uojiei0}S3s 4O N3J)
u) spsadoJd aouBJNSU) pleZey B JO ULIINTIASIP B JO JUBAR 3yl U) ‘pJezey e wodj Buidinoao
§50| Aue jo pue abesanco aouednsul poeIzy palinbaa u) asdef Aue jo aonou 1dwosd Japuan)
aalb jjeys Jamoudog, ‘Adjjod UONEIDOSSY-£42UMQ Y Ag paplaoid 5) aBesaaod paJsnbes ay)
18U} JUSIX@ BY} Ol PalySHES paueep S| Aldedois ay) U0 6eJaN0D FoUBINSY) PIRZRY UlBIURW
0} ¢ ydeibe.eq. sy Japun uoneb|jqo sJamol.og 4n pue ‘Aladold sYi Uo sour.nsy| piezey

404 siuawjieisut wniuasd. Alead Ayl Yijemi-3L0 JO Japuan O] juswhAed Ajgiuow ayy Joy
wawnysup Ajunsaes: siui. Jo 2 ydesBeseg uj UojsiA0.d Au) SaAlBM 1apua (i} Uyl ‘AJelaldes
ayi Aq paJnbas jusixa ayl 03 'poo)y Aq ss50) pue ,@F24an00 papulixe, WMR) BYl UlNM
pepn|ou| spaejéeq.;aq;o pue aJdiy Buipnisyy 'sadinbag Japusy spaezey a3yl isuiebe pue ‘spoldad
8y} 4oy ‘siunowe: syl Ul ebeJaA0D. adurinsy) sapjaosd pue epua o) Alojoeyshes s) Adjod
yons pue ‘AJiadoid ayl uo PRIdVIe JeNEEIY JO BUNSIX moU ~juawancsdw) jre Buipniou
'SIUBWNOOP WNLIWCPUOD 3yl o} 103fqns Ayadosd |je Bupnsuy .onod axjueiq, Jo ,Jaisew,
£ 'J3juieD adurRinsyl puidaooe Ajesaued B YiM. SURIUIBU UONRIDOSS Y SIIUMQ Yl se Buoj o Y
SMOj04 S8 aaJbe pue JBUAAOD JayLIn; ‘dpuat) PUR JaMOliog "Juaunssu)
Ayjunoas 8y U) epew sjuawaasbe pue sluPUBACD Byl 01 UCINEPE U] ‘SINYTA0D WNINIWOAGNOD

‘1$8481U| 5,40M0i0g 4O Shiauaq pug spaeso.d
‘S@SN Y} pUB UDHIRIJOSSY SJOUMQ BU) U} 1S94aIU S J3modlog Sepnjoul osje  A)atusg Ayl 'slepioyaJeys
JO SRR S]] 4O BSN JO 1)JBURC Ay 4o Aldedold O3 Bl SPIOY {UOIRIDOSSY cJsum(),} 1o8{o.d
WNIUIWOPUOD 2y; JOJ SIO HOIYM AJIUS JaylO JO UOLIBIDOSSR SJSUMO 2U) §] ‘(.393[0id 'wmuiiopuocs,)

(308f0ad Wnju|wOpUC) 30 aweN)

T SEWON SKOINIWOQNOD ¥¥Wd XONIND
'se umouy 19a]oJld wnuwopuoo g

‘4O SIUBWAI8 UOWWOD BY) U 1SaJal) |BNPIAIPY) Ue Yum JB8Y1aBol ‘ul 1lun e sapnjouj sseppy Alsadoad ay)

(SSBJPpY A3Jedoug)
02009 SIONITII ‘SIHDIFH LOIJISOHd
ANV HaNvnO 1spT e
peeoo) pue Juawnnsu) A)unoas sy uj paquosap Aldedosd ay) Bupaacd pur ajep awes ay) jo {,4opua,)

LSOUL ONV JNVE dISTY
! 01 {,810N,) BION S, JaMmoJiog

3in28s 03 (Jemollog,) paubBisiapun au) Ag uaAll alep awes au) JO (Iudwnisuy ALIND2S,) pasg A)noag
10 IShep jo paaq 'afebiiol ay) Juswajddns pue puawe o) pawesp aq ||eys pur o pardodiodu
sipue’ 0g6T AYN 404Aep  gIGZ SIY) apew S| HIOH WINIWNOGNQD SIHE

¢ ¢ ¢ L azadwhiNniwoanod




. UNOFFICIAL

"

T o

AURVY)

TR
. P
B A EaE '-u‘i“-“"{

PR
BRI

2 ‘ -

e e e

.*
f
’f.

WO o
AEI A S E TN S PP A

Py, B

SUHADTIRITTA

LRI \"ﬂ'.éf!-'.’_ Y] e g A

HEDY Y

Yok

FIROTS (A e IR
o
LI AN

AN




