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MORTGAGE 30040131

This mortgage msds and sntezed inte this 2nd day of November « 1090 , by and
between Parkway Bank and Trust Company as trustee, under trust agreement dated April 12,
1977, trust number 3823,

(harainafter referrad to me Mortgager) and PLAER BANE, an Illinois banking ocorporation,
{hersinafter referrad to as mortgage, whe maintains an offioe and pluo of business st 7440 West
Irving Park Roed; Morridge, Illinois 60434,

WITHRESETH, that for the donslderation hereinafter stated, recsipt of whioh is heredy
agknowledged, the mortgsger doass hareby mortgsge, aell, grant, assiga asnd convey unto the
sortgagee, \s successors and aseigna; sll of the following desorided preperty situsted and
being in tne-dounty of Cook ¢ Btats of Tllinois

LOT 44 IN VOLK PXOTHERS ZND ADDITION TO SHAW ESTATES. BEING A SUBDIVISION IN THE SOUTH-
FAST 1/4 OF SECTLC{ 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING “GTHE PLAT THEREOF RECORDED FEBRUARY 2, 1925 AS DOCUMENT
8,760,260, IN COOX COUMTY TLLINOIS.

PIN 12-03-415-031

Togather wlth snd including all bulldings, a1} fisture= lncluding hut not limited to all
plumbing, heating, 1lighting, ventilating, refrigeritiny. incinersting, alr conditioning
apparatus, and welavators (tha mortgagor heredy deolaring i’a% it 1s intanded that the Ltems
herain snumeratad shall be dawmed to have been permanently $nct4ilud as part of the realty}, and

all improvesents now or hereafter axisting tharson; the hersditirsnss snd sppurtenances snd all
other rights tharsunto helonglng, or in enywise sppertalning, and e reversien and reversions,
remainder and resainders, all rights of redemption, and the renta, Lusuys and profits af the

" abova described property (providad, however, that tha mortgagor shlell e sntitlsd to the
“—~ possesslon of eaid property and to collest and retain the rents, lesuer, and profits uatil
\é:b dafeuit hersunder}. fTo have and to hold the asme unto the mortgages and the sucosssors in

ICELTSO06

"
&
4
N

intersat of the mortgagee forsver in fes siaple or such other estate, Lf a6y aw is stated
harain.

The mortyagor hereby relessse and walves all rights under and by virtus of tha bomsstesd
sxenption laws of the Btate of Illinocls.

The mortgager covenants that he is lawfully seiced and possessed of and has the right teo
281l and convey said property, that the sams L& res from all sncumbrances except as herslnabovs
recited) and that he hereby binds hlmsalf and his sucosssors in Loterest to warrent and defend
the title aforessld thersto and avery part thareo? ageinst the olaims of all persons whossosver,.

SC 262559

This instrument Ls glven to escure the payment of & promissory nots dated November 2,1994
the principal sum of & 70,000,00 r 8igned by Ronald Biede and'Marilyn Blede, Parkway
knobstadfxekBank and Trust Company as trustee, under trust agreement dated April 12, 1977

and trust number 3823,
BOX 15
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1. 'The mortgeager covenants and agrases as follawsi

a. He will promptly pay the indebtednass avidenced by said promisscry nota at the timews
and in the senper provided tharain.

b. He will pay all taxss, sspeasnents, water rates, and other governmentsl or sunloipsl
charges, fines, or imposltions; for which provision has not been msds hereinbefors, and will
pronptly deliver the offlclisl revelpts thecstor to the sortgages,

a. He will pay such expansses and fewa & may be i{ncurred in the protsction snd malntsnance
of wald propezty, inoluding the fees of any asttornuy esploysd by the maortgagas for tha
collegtion ol any or all of the indeabiadnsss hersby wecured, or foresolosurs by sortgages’s sels,
or court piagoadings, o&r in any othar litigation or pracesding sffecting sald property.
Attorneys’ fese vceanmcnably lnourred {n any other way shall alsoc be paid by the mortgagor.

d. Por bettor. asourity of the lindebtedness harveby secured, upon the request of the
mortgages, Lty wucodsoars or assigne; he ahall exscute and deliver & supplemental mortgags or
sortgages covering any sutitionn, improvemants, or bettarments msde to ths property hersinshaove
described and all propar! s aoquired by him after the date hersof (sll in Zorm satisfsotory to
marigages). Purthermore, shoiiy mortgsger fall te sure any defaulit i{n the payment of & prior or
interior anoumbrance on the praperty desoribed by this instrumant, sortgsgor hersby agress te
pezmlt mortgages to cure much Jefiult, but mortgaqes 1s not obligated to do so) sad sech
advanoss ahall hecome part of the iidvbtedness secured Ny this instruseal, subjeqt to the ssme

tezms and conditiona.

#. The rights crewsted hy this convepar.se shall resain in full foros and sffeot during eny
poutponsment or extenslon of the time of the psymsnt of tha indebisdness avidenced by sasid
promlesory note or any part thereaf securad hareby,.

| He will coentinuously malntsin hssard [naurs, e, of such type aor typss and {n auch
amounts &s the moctgagus may from tlms to time requlze ~n the {mprovements ncw or hersaftar en
wald property, aend will pay prouptly when dus any praviuae thersocf ALl insurance shall bs
varrled in compsnlen acoeptable to sortgagas and the poellolss and ranewale thereof whali be held
by mortgages and have attaohed thecsio loam paysble clausss 'n favor of and in form sooeptable
to the martqeges. In event of laoas, mortgagor will gqive ‘awudiate natice in writing te
mortgugee, and martgagme may make proel! of lows if not mads prompfily by mortgagar, and each
insuranos compaiy conasrned is hereby suthorived and dirsotesd to s ke payment for such loss
direotly to sartgages lnatead gf to mortpagor and sortqages jointly, an( the insurance procseds,
or any part thareo!, may he applicd by wertgnges at its optlon eithar vo <che reduction of the
indebtedness hersby amcured or to ths rustorstion or repalr of the prorerty damsged oz
dustroyed. In svent of foreclosurs of thian mortgage, or other transfar of tltie *3 sald property
in extingulahment of tha {ndehtednass seoursd hershy, all right, title, and ‘ntersst of the
mortyagor in and to any inwurapnoe palloies then lr foroe whall pass to the purchsser or
mortgagee or, &t the option of the mortgages, may be asurrendared for s refund.

g:  Ha will kesp all bulldings snd other leprovessats on said property in good repsir and
oondition; will parmit, commit, or sutfer no waeta, impsirment; deterioration of ssid property
or any part thersof; in the svent of fallure of the mortgaqor to kesp the buildings on sald
preaises and thowa erected on sald premises, or laprovements thersen, in good repair, the
sortqaqes Ray naka auch repairs as in Lte dlscrstion it may dess nsoessary for the propsr
prevervation tharecf) and the full asmount of each and every such payment shell he immedistaly
due snd payable) and shall be sscursd by the lian of this mortqage,

h. Ha will not voluntarily orsate or permit to he oreated agalnst the property subjast to
this mortgage shy lien or llens inferier or superior to the lien of this mortgage without the




UNOFFICIAL COPY




UNOFFICIAL GOPY

written consant of the mortgagee) and furthar, that he will keep and malatain the sams fras from
the clslm of all parscna supplying labor or matsrlals for coastruntien atf any snd all Dduildings
or improvemants now being srmotsd or to be erected on sald praniaes.

L. Be will not rent or apslgn any part of the rent of sald martgaged property or desclishs,
or remove; or substantially alter any building without the writtsh conasnt of the mortgages.

i, All awards of damages in connsotion with any condemnation for publlic uae of or ilnjury
to any of the propesrty subjedt to this mortgage are hereby ssslgnad and ahall be pald te
mortgages, who may spply the sans to payment of tha inatallments last due under eeld nots, and
mortgages im heraby authoriaed, in the naas of the mertgagor, to esxeoute and deliver valid
asquittangss thereof and to appeal from any such sward,

k. The wrrt;sges shall have the right teo Laspect the mertgagad premlsesa at sny reasongble

time.

2. bDefault in any of *2s covenanta or conditions of this instrument or of the nots or loan
agreamsnt securad heraby sball tersinats the mortgagor‘'s right te possssalon, uss, and enjoyment
of the proparty, at the optien of the wmortgages or his asesigne (it being sgreed that the
mortgagar shall have suoh pighit-until default). Upon any asuch default, tha wortgages ahall
becoms the cwnar of skl cf the r2ntn and profits acoruing after default as sacurity for the
indebtedness secured heraby, with tue right to enter upon ssid propecty fer tha purposs of
gelleating such rents sand proflts, Tily instrument shall operste ss an ssslgnment of any rentals
on aald property to that sxtent.

3. Tthe scrtgagor covanants and agzees that it he ehall fall to pay said indeltedneas or sny
part thereaf when dus, or shall fall to pacfuzm-2ny tovenant or agreemsnt of this instrumeat or
the promissory nots seoursd harveby, ths entlirc” Yadebtedneas heraby aecured ashall imsedlatsly
hegoms dus, paysbla and collectibls without noticc, a% the optlan of the mortgages or assigns,
ragardliess of tha saturlty, and the mortgagee or his ssslgne may befors or after entry ssll sald
propurty wlthout apprajeement {the mortgagor having v ived and assigned to the mortgages all
rights of sppraisamant) pursuant to the laws of the Btata of tllicole governing the dimposition
of sald proparty.

&, 7The procasds of any sale of sald proparty Lo scocrdance with <ha preceding peragraph shall

bs applied first to pay the coata and sxzpanass of sald wsale, Che sexpenaes indurred by the

mortgages for the purposs of protsotlng snd malntalning sald property, an” reascnadle sttoraeys’
fswa) wsecondly, to pay the Llpdsbtednsas secured herebyy and thirdly, to pay any aurplus eor
exoans to the parson ar persons lepally entitled therato.

8, In tha event sald property 1s scld st a judiclal forealosurs sale, and thy-rcucesds ars oot
aufficisnt o pay the totsl indebtednass sepured by this instrumsnt and evidenced by asld
prominwory note, the mortgagas will be entlitled to a deficlency judgment for tha amount aof the
detlolwnoy without ragard to appralsemsnt,

€. In the svent the mortgagor falls to pay any Paderal; state, or local tax ssssesmant, Lnaoms
tax or othsr tsx lien, charge, faw, or other sxpenss charged againat the praoparty the mortgages
is hereby authaorized at his option to pay the same. Any sums &6 paild by the moriqages ahall be
added toc and hecoms a part of the principal amount of the indahtadneass svidenced by said
pramlasory nots; subjagt to tha ssme terms and oqnditione., If the mecrtgagor shall pay and
discharge the indebtudness svidenced by sald promissaory note, snd shall pay such sume and shall

discharge mll taxes and llans and the coats; feas, and expanaas of making, enforelng and

siacuting this mortgage, then this mertgagae shall he caneslad and surrendered.

7. The covenants heresin contained shall bind and the benefite and advantages shall Llnure to ths
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ruspsctiva suacessors and assigns of the parties harstc. ¥hsnsver used, tha singular nuabar
shall include the plural, the plursl the singular, and the use of any gender shsall Lnolude all
geandere,

B, No walvar of any covenant hersin or of the cbligaticn sevursd hereby shall st sny time
thersafter bs held to be 8 walver of ths teras hersof or of the note sagured hareby,

9. A judiclel decres, arder or judgmant holding aay nruvllten'o! this instrumest invalid or
unenforowabls shell not Ain any way Llmpalr or preclude the enforcemsnt of the remslning
provismionn or portions of thim inatrument.

10. Ary writ.on notice to be lssued to the meoregagor pursuant to the provielcne of this
instrument whall be addressed to the mortgager at 7318 W, Irving Park Road Norridge Illinois
60634

and any writtun oiilas to be issued to the mortgeges shall be addreased to the mortgages at
Flaza Hank, 7460 Waaricving Park Road, Nerridge, IL #0634, :

il. The mortgagor, o6 hoh/rl? of himself and esch and every persen olaiming by, through, or under
him, hureby walves any «nd »'l rights of redemption, statutery or atherwiss, without prajudlos
to sortgagee’s right to any re.sdy, legal or eQultable, whiogh mortgagse say pursus to snforos
paymant or to affect collsotlan o7 all or sny pert of the indsbtednses secured by this mortgage,
and without prejudice to mortgeyes’s right to u deflaolency judgmant or any other appropriate
rulief In the svant ot foreslosurs c¢f “him mortoage.

IN WITHNAS WHERNOF, the mortgager Aas exaouted this instrument snd the wmortgages has
acgepted delivery of this instrument as of tie cay and year sforesald,

o

{Add Appropriate Acknowladgmert)

Prepared By/Return Tot
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