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COK COUNTY, LLINOIS

1990 NOV -8 PH 2 03 830545448

90545148

|Spate Abave Thin Line For Recording Deta)
THE TERMS OF TUIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIKE A BALLOON PAYMENT AT MATURITY

MORTGAGE 6878680

THIS M OB TGAGE (“Security Instrument™)}is givenon ... . NOYEMBER. .20
19..99... The moriragor is . STVART. HERSHMAN . & . LESLEY. J. HEB.BEHAE, MARRIED.TO..EACH.. OT.HEB.
("' Borrower™). This Security Lnstrument is given 16 WIHDSOR..

MQRTG Ac.g I,uct,ﬂ ..";;%a%;ccn?g.?ﬁlno (DR A.ss 1_?"8, and whose address ‘s " wl§§)6u. orﬁanued and emstmg

PYVNE 0D ST LY 0 V3 Eimmrrvmrrrarr B RO ORI v ("' Lender™).

Bormwer owc\ Lt.nder (hg_ ariscinal sum of LT0, HANORED, THIRTY PR, m JFOUR . AMORED, FIETY. AND.NO/L...

Dollurﬁ (US.$......134,450..00..). This debt is evidenced by Borrower™s nnte
dated the same date as this Securiy-Instrument (“Notc'g whtch provides for monthly paymcms. with the full debt, if not
paid earlier, due and payable or DEG EMBER .1, .. This Security Instrument
secures ta Lender: (a) the repaymert o the debt ev:denced by lhe Note, wuh mterest, nnd all renewals, exiensions and
modifications; (b} the payment of all sikér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanre of Borrower’s covenanis and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does ereby mortgage, grant and convey to Lenderthe followmg described property
located in . County. Illinois:

)
B
N
3
%
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5
D,
:

LOTS 25 AND 26 IN BLOCK 3 IN £, T. PAUL'S ECOND ADDITEON TO WILMETTE, BEING
A SUBDIVISION OF THE EAST 13,04 "ACRES OF THZ $OUTH 1/2 OF FRACTIONAL SQUTHEAST
1/4 WEST OF THE RAILROAD OF SECTION 28, TOwW:Sii¥ 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 6.34 CHAINgl. IN C0OK COUNTY,

ILLINOILS.
PIN: ©05-28-415-020

which has the addressof ... L3 3G MALNET s v HTLMETTE...

{Sireat] 'lr!

tilinois 60091 {*"Property Address™):
{2ip Code]

TOGETHER WITH all the improvements now or hereafier erceted on the properly, and all easements, rights,
appurienances, fenls, royulties, mineesl, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a par of the propeny. Al replacemients and additions shalk also he covered by this Security Enstrument. All of the
foregoing is referred o in this Security Instrument as the “Propery.™

BORROWER COVENANTS that Barrower is lawfully seised of the estale hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrawer warrants snd will defend generally the title 1o the Property sgainst all cluims and demands, subject o any
encumbrunces of record.

TS SECURNTY INSTRUMENT combines uniform covenmits for national use and non-uniform covenanis with
limited variations by jurisdiction 10 comstitule s upiform security instrument covering real property.

ILLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT | form 2014 12/03

b VMP MORTGAGE FORME « 13131263.8100 ¢ (800)821-7791 /
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IF Lender reguired 'MN ’FF €i|i01lmt}l:§c.»b®up¥hﬁ Sceeyrity Instrument,
Borrower shull pay the pr [l @ i clidsu Lo which ‘Whie' ﬁs the requirement for

the inskranee terminates in accordance with Borrower’s and Lender's written agreement or applicalsle law.

8. Inspection. Lender or ils agent may mike reasonable entries wpon and inspections of 1he Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The praceeds of any award or claim lor damages, direct or consequeniial, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in liew of condemnaition, are hereby
assigned and shad!l be paid 10 Lender.

In the event of a 1otal taking of the Property, the proceeds shall be apphcd to the sums secured by this Securily
Instrumen, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and l.ender otherwise agree in writing, the sums secured by this Security Instrumem shall be reduced
by the amount of the proceeds multiplied by the loltowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the Tair market value of the Property immediately belore the taking, Any balance
shail be paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a cluim lor dimages, Borrower fails to respond (o Lender within 30 days aller the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, ut its option, either 1o restoration or repair
of the Property or to the sums secured by rthis Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoun of such
payments,

). Borreaer Not Released; Forbeurunce By Lender Not a Waiver. Extension of the time for payment or
modification of amdvtization of the suens seoured by this Security instrumemt granted by Lender 1o By SUCCESSOr in
interest of Borrower Snall not operate 1o release the liability ol the original Borrower or Borrower's successors in intcresl.
L.ender shall not be ragrared to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise/miadify amortizalion of the sums secured by this Security instrument by reason of any demand
maede by the origing) Borrowir or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o walver of or preciude the exercise of uny right or remedy.

L1, Suceessors amt Assigns Foead; Joint and Seversl Liabilily; Co-signers. ‘The covenants and agreements of this
Security Instrument shall bind and bep=fit the successors and assigns of Lender and Borrower, subject to the.provisions
of paragraph 17. Borrower’s covendms end agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execurs the Note: (a) is co-signing this Sccurity Instrumem only to mortgage, grant
and convey that Borrower's interest in the “roperty under the terms of this Security Instrement; (b) is not personally
obtigaled 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make dny accommodations with regard to the terms of this Security Instrument
or the Note withoul that Borrower’s consent.

12, Loun Churges. 1 the loan secured by this $&:urity Instrument is subjecr to a law which sets maximum loan
charges, and thae Saw is finally interpreted so that the inzzsest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thdn: (60 any such loan charge shall be reduced by the amoum
necessary 1o reduee the eharge to the permitted limit; and (63 o0y sams aleeady collected from Berrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chodse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund seduces principal, the reduction will be treated
as o partial prepayment without any prepayment charge under tise Picte.

12. Legistation Affecting Lender's Rights. [T enactment or expiratios of applicable Jaws has the effect of rendering
any provision of the Nole or this Sccurity Instrument unenforceable seozéding 1o its terms, Lender, at its option, may
require immediate payment in ful) of all sums secured by this Security Enstrumynt and may invoke any remedics permitted -
by paragraph 19. I Lender exercises this option, Lender shall take the sizos specified in the second paragraph of
paragraph 17.

14. Notlees. Any notice 10 Borrower provided for in this Security Instrumentchall be given by delivering it or
by mailing it by first class mail unless applicable law sequires use of another methz<l.The notice shall be direcied
1o the Property Address or any other address Borrower designates by notice to Lencer, Any notice to Lender shal)
be given by first class mail to Lender’s address stated herein or any other address Lender desighales by notice 1o Borrower.
Any nolice proviced for in this Security Instrument shall be deemed 10 have been given to Bricrower or Lender when
given as provided in this paragraph.

15. Governing Luw; Severability. This Sceurity Instrument shatl be governed by federal lay” aiGothe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secagicv.nstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this St.cur:w fostrument or
the Note which can be given effect withoul the conflicting provision. Fo this end the provisions of this Security nstrument
and the Note are declared 1o bhe severable.

16. Horrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17, Trunsfer of the Property or a Beneficial Inferest in Borrower, L all or any part of the Propcny or any inlerest
in it is sold or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoui Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, 1f Borrower fails (0 pay these sums prior Lo the expiration of this period, Lender may
invoke any remedics permined by this Security Instrument without further notice or demand on Borrower,

8. Borrower's Right 1o Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right 1o have
enlorcement of 1his Sccurity Instrument discontinued an any time prior 10 the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained
in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thas
Borrower: (a) pays Lender @t sums which then would be due under this Security Instrument aml the Note had no
acecleration occurrect; (b) cures any default of any other covenants or agreements; (¢) pays alt expenses incurred in
cnforcing this Security Instrument, including, bul not limited 10, reasonable altorneys” fees; and {(d) takes such action
as Lender may reasonably reguire 10 assure that the lien of this Security lnslrumcnl Lender's rights in the Property
and Borrower's obligalion 1o pay the swms secured by this Security lnslrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obllgauons secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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UNOFFICIAL COPY,

BALLOON RIDER
(CONDIFIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2HWD day of NOVEMBER , 19 %0
and is incorporated into and shall be deemed (o amemd and supplement the Morigage, Deed of Trust or Deed 10 Secure Debl (the
sSecurity nstrument ') of the samie date given by the imdersigned (1he **Borrower’'} 10 secure 1he Borrower’s Note 1o
WINDSOR MORTGAGE INC, its successors and/or its assigne

{the “‘Lender')

of the same date and covering the property described i the Security Instrument and Jocated al:
1530 WALNUT, WILMETTE, IL 60091

[I'ropenty Address}
The interest rate stated on the Note is catled the “*Note Rate.”” The date of the Note is valled the '*Mote Date.” | understund
the Lender may transfer the Note, Sceurily Enstrument and this Rider. The Lender or anyone who takes the Noie, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.”'

ADBILENAL COYENANTS, o addition te the covenants and agreements in the Security Instrument, Borrower and Lender
Turther covenaat 2o agree as follows (despite anything 10 the contrary contuined in the Securily histrument or the Nate]:

1. CONDITIONAY RIGHT 1O REFINANCE

At the maturity doce of the Note and Security lastrument (the CMawurity Date'"), 1 will be able to obiain & new loan (**New
Loan™) with 4 new Mawrizy Date af DECEMBER 1, .20 20 | and wah an interest rate egual 1o the
SNew Note Rate'” derermined i aceordance with Seetion 3 below if all the conditions provided in Sections 2 and § below are met
{the **Conditionat ReFinancing Oudon’'). IF those copditions are nel met, | understnnd that the Note Holder is under no obligation
to refinance or modify the Note, orto estend the Maturity Date, and thae | will have to repay the Note from my own resources
or find a lender wilting to lend e the money to repay the Nole.

2. CONDITIONS TO OPTION
1F 1 want to excrcise the Condivional Refinancing Oplion al maturity, certain conditions must be mel as ol the Malurity Date,

These conditions are: ¢8) | must s1ill be the owner and occupant of the property subject to the Security Instrument lhe " Property™);
(2) 1 must be current in my monthly payments and cannol have beens more Lhan 30 days late on any ol the 12 scheduled monthly payments
immedintely preceding the Mumurity Daote; (3) e’ Fon against the Property (except Tor ties and special assessments not yet due and
puyable) other than thit of the Sceurity Instrument i’ exist; (4) the New Note Rate cannol be inore thun 5 percentage points above
the Nute Rate; and (5) 1 must make o written reguees io the Nete Holder as provided in Section § below.

3, CALCULATING THE NEW NOTE RATE
The New Note Roate will be o fixed rate of inwrest cqunl 1o the Federal National Mortgage Association’s reguired net yield for
W-year lixed rade montgages subject (o o 60-day mandalory deavery commitment, plus one-half of one percentage poim (0.5%), rounded

16 the nearest one-cighth of one percemiage poing (0.125%) (thet tew Note Rate”), The required net yield shall be the applicabie net
vield in effect on the date and time of day 1hat the Note Holder 1iwceives notice of my election to exercise the Conditional Refinancing
Option, I vhis required net yiek! is not avaikible, the NMote Holder wilVdeienmine the New Note Rate by using comparable informatien.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providud the New Note Rate s caleolated in Section 3 above is not/ gieater than 5 percentage points above the Note Rale and
all other conditions reguired in Section 2 above wre satisfied, the Note Holder wii determine thie amount of the monthly payment that
will be sufficiem to repay in full (a) the unpaid principal, plus {b) accrued but npaid faterest, plus (o) all other s | owill owe under
the Note and Security Instrwment on Lthe Maturity Dale (assuming my monmihly payraents then are current, as required under Section
2 above), over the tenm of the New Note gy the New Note Rale in equal monthly proaents. The result of this caleutation will be the
amount of my new principat and interest payment every month until the New Noteds Filly paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTHON

The Nate Hlolder will notify mie at least 80 calendar days in advance of the Maturity Cate aad advise me of the principal, accroed
but usspaid interest, and all other sims | am espected 1o owe on the Maturity Date, The Noig Holder also will advise me that 1 may
exercise the Conditioni) Refinancing Option il the conditions {n Section 2 above are mwet, The Note malder will provide my payment
record information, together with the name, title and address of the person representing the Note Hold :r that 1 must notily in order
to exercise the Conditional Refinancing Option. 11 meey the conditions of Section 2 above, I may excrzise «he Conditional Refinancing
Option by notifying the Nole Holder no later than 45 calendar days prior to the Maturity Date, Theddea Halder will caleuline the
fixed New Note Rate based upon the Federal Nagional Mortgage Association’s applicable published requared s yield in efTect on the
date and thne of day notification is received by 1he Note Holder and as csteulied in Seetion 3 ahove. | will (ien have 30 enlendar days
to provide the Note Hokler witly acceptable prool ol my required ownership, occupusey and property lies stinnis, Belore (he Maturity
Dare the Note Holder will advise me of 1he new interest rate {the New Note Rate), new manthly paymenl tincuant and o date, lime
and place st which 1 must appeir to sign any docaments required to complete the required refinancing, @ undersiand the Note Holder
will charge me reasonable fres and the costs associaled with exercising the refinunce option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Ricder.

fwazf F{écﬂté’ﬂ/’k/ (Seal) (Sea)

-
STUART HERSHMAN -Horcower -Harrower
. O 4 g2 S .7 1)} (Seal)
LESLEY HERS -Horrower -Borrower
ISign Original Oniy}
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