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FlR'ﬂ' CHICAGO

The First National Bank ol Chicago

Equity Credit Line RAoal3820/ $ 16.00 Mortgage

THIS MOHTGAGE (“Securlity Instrument”) Is given on _September 8 19 _83 The mortgagor
ts .Sk S. Lee_and wife Young.S._ lee .

o : ("Borrower")

This Secunty Instrumenl is glven to The First Nationa! Bank of Chicago, which Is a national banking
association, and whose address is One First National Piaza, Chicago, lllinois 60670{"Lender . Borrower
owss Lender the maximum principal sumef _Two Hundred Thousand and 00/1

Dollars (U.S. $.200,000.,00__), or the aggregate unpaid.amount of all loans made by Lender
pursuant to that cenain Equily Credit Line Agreement (“Agreement’} of even date herawith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the ful) debt, i not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will praovide the Borrower with a linal payment nolice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In ' no event tater than
20 years fram the date hereof} nol to exceed the above stated maximum amount outstanding at any cne
lime. All‘tuvdre loans will have the same priorily as the original loan. This Security instrument secures
to Lender: (7 tne repayment of the debt evidenced by the Agreement, with interest, and alt renewals,
extensions and rnodifications; (b} the payment of all ather sums, with Interest, advanced under para-
graph 6 to pruieci the secunty of this Security Instrument; and {c) the performance ol Borrower’s

canvenanls ana axrzaments under this Security Instrument and the Agreesmeni, For this purpose, Bor-

rower toes hereby Tnu'r:age gran: and convey to Lender the- loilowinc deacribed property located
.ls...‘-m —r...County, IHinois:
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Fore Legal Description c4ee Attached
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Permanent Tax Number: 17-1U+200-068-1204

which has the address of lel Chlcago_lﬁj_re . East Unit 508 ,“ Cl;x'ica'qo
(St ot} (City)
Minols .. 60611 (“Property Address”),
1ZIp Coday ) }

TOGETHER WITH all the improvements now or herralfer erected on the property, and ail easements,
righis, appurtenances, rents, royalties, minaral, oll ana gas+ights and profits, water rights and slock and
all lixtures now or hereafter a part of the property. All replaZeinents and additlons shall also be covered
by this Security Instrumant. Al of the faregoing is referred tcin this Securlty instrumeant as the*Property."”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the “roperty is unencumbered, except
for encumbrances of record. Borrower warniants and will defend generaity the titls 10 the Property agalnsl
all claims and dermands, sublecl 1o any ancumbrances of record. Theis is & prior mortgage from
Borrowerto _ Draper & Kramer Inc, L=

dated 02/06/8 7and recorded as documen! number B7084812

COVENANTS. Borrower and Lender covenant and agree as foltows
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal <o and lnter

est on the debt evidenced by the Agreement.

2. Application of Paymems. All paymenlsreceived by Lander shall be applied to the annual fee, then 1o
billed and unpaid interest, then Lo principal, and then to accrued and unbllled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, tnes and impositions attribut-
able to the Property which may attain priorily aver this Security Instrument, and feasehcld payments or
ground rents, il any. Borrower shall promptly furnish to Lender all notices of amounis to be pald under
this paragraph. The Borrower shall make these payments directly, and promptiy furnish to Lender
recaipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b} contests In good faith the llen by, or
defends against enforcement of the lien in, legal proceadln?s which in the Lender's opinion oparate 10
prevent the enforcement of the (fen or forfeiture of any part of the Property; or (c) secures {rom the holder
of the lien an agreement satislactory to Lender subordinating the lien to thls Sacurity Instrument. If
Lender determines that any part of the Property s subject to a lien which may atiain priority-over this
Security Instrument, Lender m:a.“!I give Borrower a notice identifying the lien. Borrower shall satisty the
lien or lake one or more ot the actions set forth- above within 10 daya of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvemeants now existing or hareafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage’ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptahle to Lander and shali inciude a standard mon-
gage clause. Lender shall have the right to hold the policies and renewalis. If Lender requires, Borrower
shatl promptly give to Lender all receipts of paid premiums and renewat notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economicaity feasible and Lender’s
securily is not lessened. If the restoration or repair is not economically leasible or Lender's security
would be lessened, the insurance proceeds;shall be applied to the sums secured by this Security Instru-
ment, whethrror not then due, with any excess paid to Bofrower If Borrower abandons the Property, or
does not answer ithin 30 days a notice from Lender that the insurance catier has offered to settle a
claim, then Lendermay collect the insurance proceeds. Lender may use the proceeds to rapairor restore,
the Property or {o.nay . sums secured. by this Security Instrument, whether or not then due. The 30-day.
period will begin wt.en the notice is given.

If under paragraph 15 ¢1,e Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dsr.age to the Property prior to the acquisition shall pass 1o Lender to the
extent of the sums securel by this Security lnstrument Immediately prior to the acquisition.

5. anc Maintenar<y of Property;. Lomhol:h. Borrower shall not destroy, damage or
substantially change the Propesty, 2l«wow the Property to deteriorate: or commit waste. If this Security
Instrument is on a leasehold, Borrawer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the e asenold and fee title shall not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender's Rights In the F-wsrty. If Borrower falls to perform the covenants and agree-
ments contained in this Securhty instrumeni_c/ *nere is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prcceeding. in bankruptcy, probate, for condemnation. or to
enforce laws or regulations), then Lender may do aru'pay for. whatever |8 necessary to protact the value
of the Property and Lender's rights in the Propely, Lender's actions may include paylng any sums
secured by a lien which has priority over this Securiiy Jistrument, appearing In court, paying reasonable
attorney's fees and entering on the Property to make rep<irs. Aithough Lender may Iake action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapn L.l become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lend(e’ agree to oiher terms of payment, these
amounts shall bear interest from the date of disbursement at .« Agreement rate and shall be payable,
with interast, upon notice from Lender o Borrower requestlng pay nert.

T. lnspoetiun Lendear or its agent may. make reasonable entries upcnand inspections of the Property.
Lender shatl give Borrower notice at the time of or prior to an Inapection e cifying reasonable cause for
the Inspection.

&. Condemnation. The proceeds of any award or claim for damages, direc! or consequenttal, in con-
naction with any condemnation or other taking of any part of the Property, or fcr conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procseds shall be applied to the sums. s2cured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the cveat of a partial
1aking of the Property, unjess Borrower and Lender otherwise agree in writing, the sumsselured by this
Security Instrument shall be reduced by the amount of the Frocesds .multipited by the foilovsing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fau market
value of the Property immediately before the taking. Any balance shall be paid to Borrowat.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor -
offers to make an award or settle a claim for damage::, Borrower fails to respond to Lender within 30 days
afier the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not than due.

2. Borrower -Not:Released; Forhearance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Inatrument. granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shail not be required to commence proceedings against any suc-
cessor In inlerest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreaments of this Securlty Inatrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16. Bofrower’s covenarnts and.agreements shail be joint
and several. Any Borrower who co-signs.this Security. instrument but.does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Securlity Instrument; (b) Is not personally obligated to pay the sums
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" Legal Description

Unit 50B in 161 Chicago Avenue East Condominium as delineated on
a Survey of the following described real estate:

bart of various Lots in Olympia Centre subdivision of various

Lots and parts of vacated alleys in Block 54 in Kinzie's addition
to Chicago, being a sudivision in Section 16, Township 39 North,
Range 14, East of the Third Principal Meridian, which survey is
attached as Exhibit "B" to the Declaration of Condominium recorded
as dochment 85080173 together with its undivided percentage
interest in the common elements, in Cook County Illinois,
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Mortgage

secured by this Security Instrument; and {c) agrees that Lender and any olher Borrower may agree to-
exiend, modity, lorbear or make any accommodealions with regard to the terms af this Security Instru
ment or the Agreement without thal Borrower's consent. :
11. Loan Charges. If the loan secured by this Security Instrument is subjec! 10 a taw which sels max-
imum loan charges, and that law is finally interpreled so that the interest or other loan charges collected
or to be collecied in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount hecessary to reduce the chaige to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a
direct payment 1o Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lenders Rights. it enactment or axpiration of applicable taws has the elfect
of rendering any provision of the Agreement or this Securlty Insirument unenforceable according to'its
terms, Lerder, at its option, may require immediate payment in full of all sums’secuied by this Security
Instrumznt_ndg may invoke any remedies permilled by paragraph 19. If Lendef exercises this optlon,
Lender shaltiake the steps specilied in the second paragraph of paragraph 16.

13. Notices A0y nolice lo Borrower provided lor In this Security Instrument shall be given by detivering
i1 or by mailinpit by first ciass mall unless applicable law requires use of another method. The notice
shall be dirocied w the Proparty Address or any other address Bojrower dosignales by notice to Lander,
Any notice lo Lendor ~hall be given by tirst class mall to Lender's addresa stated hereln or any other
address Lender designutes by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have boan given to Borrower or Lender when given as.provided In this. pgragraph,

14. Governing Law; Seversaii'ty. This Security Instrument shall be governed by federal iaw and the law
of tilinols. It the event Lthat ary provision or clause of this Security Instrument or the Agreement confiicts
with applicable law, such conilict <hall not affect other provislons of this Security instrument or the
Agreemenl which can be given effact vithout the confilcting provision. To this end the provisions of this
Security Instrumen! and the Agreemer.t are declared o be severable.

15. Borrawar's Copy. Each Borrowe shal be given dné conformed copy of the Agreemenl and of this
Security Instrument, ’ '

16. Transfer of the Properly or a Beneficlul Int=~est in Borrower; Que on Sale. If all or any pan of the
Property or any interesl in It is sold or transferrad (or if @ banetictal Interest in Borrower is sold or trans-
{erred and Bogrower is not a natural person) witbzut Lender's prior written consent, Lender may, at
its option, require immedlate payment In fuli of all 8¥ms secured by Ihis Securlty instrument. However,
this option shall no! be exercised by Lender if exercise 12 prohibited by federal 1aw as of the date of this

Security instrument,

if Lender exercisaes this option, Lender shall give Borrowsir notice of acceleration. The notice shalf
provide a period of not less than 30 days from the date the noiice is delivared or maiied within which Bor-
rower must pay all sums secured by this Securliy Instrument. if Bonawer falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further nolice or demand on Borrower.

17. Borrower's Right to Reinstate. if Borrower meets certaln condillops, Borrower shall have the right
10 have enforcerment of this Security lnstrument discontipued al any tinie Jiring to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower! (i) pavs Lender ali sums which
then would be due under 1his Security Instrument and the Agresment had no acceleration occurred; (b}
cures any default of any other covenants or agreements; (¢} pays all expenses Incurred Inenforcing this
Security Instrument, including, but not fimited to, reasonable attorneys’ lees; {()) ta'ies such action as
Lender rmay reascnably require o assure that the llen of this Security Instrumem;-_er.d=s's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instruinzn? shall conlinue
unchanged; and [e) not use this provision more frequently than once every flvz years. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured herehy chall remain
fully eflective as H no acceleration had occurred. However, this right to reinstate shalf nct eaply in the
case of acceleration under paragraphs 12 or 14.

18. Prior Mortgage. Borrower shall noi be in default of any 'provlslon of any prior mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Accelaration; Remedies. Lender shall give natice to Borrower prior to acceleration foliowing: (a)
Borrower's breach of any covenant or agresment In thia Security instrument (but not prior te acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise} or the Agreement or (b) Lender’s
good taith belief that the prospect of payment ar petiormance is impaired. The notice shal specify: (a) the
defaull; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d} that fallure to cure the defauit on or
belfore the date specified in the notice may result in acceleration of the sums secured by this Security
tnstrument, fareclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right (o reinsiate after acceieration and the right to assert in the foreclosure proceeding
the nonexisience of a default or any other defense of Borrower 1o acceleration and foreclosure. i the
defauit is noi cured, or the reason for the bellet that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Sscurity Instrument without further demand and may foreclose
this Security inatrument by judicial proceeding. Lender shali be entitied to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonabie attorneys’ fees and costs of title svidence.
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20. Lender in Possesasion. Upon acceleration under paragraph 18.or abandonment of the Property and at
any time prior 10 the expiration of any period of redemption following judicial sale, Lender {in person, by,
agent or by judicially appointed receiver) shall be entitied to snter upon, take possession of and manage- .
the Property and to collect the rents of the Property including.those past due. Any rents. collected
by Lender or the receiver shall be applled first to payment.of the costs of management of the Property. .
and collection of rents, including, but not limited to, recelver’s fees, premiums on receiver's bonds and
reasonable attormeys’ fees, and then to the sums securad by this Security instrumsent.

21. Releese. Upon payment of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders. are axecuted by Borrower and recorded
togather with this Security instrument, the covenants and agraarnents of each such rider shall be
incorporated into and shall amend and supplemesnt the covenants and agreemenis of this Security
Instrument &~ ii the rider(s) wers a part of.this. Security Instrument.

BY SIGNING 2ELOW Borrower accepts and agrées io-the terms and covenants contained in this
Security Instruineai and In any rider(s) executed by Borrower and recorded with it.

. S L D

Suk &§. Lee T Borrower

X h——-f r.L..—t.—-J

¥Young 5. Lee

—{Sp4 20 Seiow This Line For Acknowlegrment)—
This Document Prepared By: /Vi:ronica Rhodes
oruwity Credit Center
Tre First.Naticnal Bank of Chicago
Suite 0482
Chicagz;, IL 60670

STATE OF ILLINOIS, ____gele ' County sa:

], eE , & Notary Public in-2n4 for said county and state, do
hereby certify that Lee and Young &, Lee, his afe

personally known to me to be the same person(s) whose name(s) _Eﬁ_— subscnbed to the
foragoing instrument, appeared before me this day in person, and acknowledgs) that _they
signed and delivered the sald instrument as _theix  'free and voluniary aci, fur the uses and

purposas therein set forth. o
» @Glven under my hand and officlal seat, this___ﬁ___ day ot___‘:éd‘_. 19_4" ’
My Gurnmisslon expires: ‘
AAMRAAAAALBAAALS AALLS -
“OFFICIAL SEAL” M o oo

Veronica G. Rhodes Notary Public
Notary Public, Slute ol 'iinats

My Commission Expires 9{10/2%
CTYTIVVYVITIVVEYVVYY
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