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MORTGAGE LENDER‘S § 09-55-35330

THIS MORTGAGE (*Securily Instrument™) is given on DCTOBER 25 . 19 90
The Morigagor is PATRICK A. WALSH. AN UNMARRIED MaN

("Borrower™}. This Securlly Instcument is given lo

SEARS MORTGAGE CORPCURATION .
which Is organized and existing ur.dz: the laws of THE STATE OF OHIG , and whose
address Is 2500 LAKE COOK RCAD, RIVEPH0ODS,  ILLIMOIS 60015

(“Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND TWD HUNDRED r [FTY DOLLARS AND ZEROD CENTS

Dollars (U.S. % 110,250.00 ) Th:s debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for morithiy payments, with the jull debt, If not paid earlier, due and payable on

NOVEMBER 1, 1997 . This 5rcurily Instrument secures fo Lender: (s) the repayment of the debt
evidenced by the Note, with inlerest, and all rentw.=, extensions and medifications; (b} (he payment of ali other sums,
with interest, sdvanced under paragraph 7 (o prolecq (he secucily of this Security Inslrument; and {c) the performance of
Borrower's covenanis and agreements under this Securi’y instrument and the Nole. For this purpose, Borrower does

hereby morigage, grant and convey to Lender the foliowing described properiy located in
coox County, 1llinois:

LOT 10 (EXCEPT THE WEST 100 FEET VHEREOF) IN-4BTHUR. 1. MCINTOSH AND CDMPANY'S
PLUM GROVE FAAMS, BEING A SUBDIVISION OF THE SOUTH @EST OUARTER OF THE SOUTH
EAST QUARTER OF SECTIOM 22, TOWNSHIP 42 MORTH, RiWG’. 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. j
aEET—inl fe (‘nr.'r Tr\,”
02-22-406-033 g
3% G
booliaTe wos

which hus |he adtiress of 287 WEST MICHIGAM AYENUE, SALATIHE [Sirest, Chiyl,
Iinois 50067 [Z1P Code], { "Properly Address");

TOGETHER WITH all the improvements now or herealter erected on the propertly, and all easermnents, rights,
uppurlensnces, renis, royalties, minerel, oll snd gas rights and peofits, water rights and stock and all lixtures now or
hereailer a part of the property. Al replacernents and sdditions shall also be covered by this Securlty Instrument, All of the
foregoing Is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS lhat Borrower Is lawlully seised of the estate hereby conveyed and has the right 1q &7
mortgage, granl and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record: ,
Borrower warrants and will delend generally the title to the Properly sgainst sil clsims and demands, subject to mﬁ,m
encumbrances of record.

,7 LJI
THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-unlform covenants wifh.
limlted variations by jurisdiction to constitute a untform security instrument covering real property. 9/

PMi CERTIFICATE NUMBER - 6.423327 PMI COMPANY - MGIC

ILLINOIS - Single Family - FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 f2/8)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nole sand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicabie law or to » wrilten walver by Lender, Borrower shail pay 1o
Lender on the day monthly payments are due under ihe Note, untif ihe Note is paid in full, » sum ("Funds*) equal to
one-twellth of: (a) yearly taxes and assessments which ma; attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yesrly morigage
insurance premiums, if any. These items are called “escrow jtems.™ Lender may estimate the Funds due on the basis of
curren! dala and reasonable estimates of future escrow llems.

The Funds shall be held in an instliution the deposits or accounts of which are insured or gusranteed hy a federaf or
state agency (including Lender it Lender is such an inslitulion). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the sccount of verilying the escrow itermns, unless
Lender pays Borrower inferest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s enlering into this Security Instrument to pay the cost of an independent tax
reporling secvice shall not be & charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shail e paid on ihe Funds. Uniess an agreement Is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or earnings on ihe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits end debits to the Funds and the purpose for which esch debii to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the emourit of 1he Funds held by Lender, logether with the tuture monthly payments of Funds payvabie prior (o the
due dates of th =srrow ilems, shall exceed the amount required to pay the escrow iterns when due, the excess shall be, at
Borrower’s opiion, Zither prompily repaid 10 Borrower or credited lo Borrower on monthly peyments of Funds. If the
amount of the Fuirds{izld by Leader is not sulficlent to pay the escrow iterns when due, Borrower shall pay 1o Lender any
amoun! necessary to mouke up the deficiency in one or more payments as required by Lender.

Upon payment in 7all of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendei. iforier paragraph 19 the Property is sald or scquired by Lender, Lender shall appty, no later than
immediately prior to the sale.of the Properly or iis acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against he “ums secured by this Security Instrument.

3. Application of Paymer(s. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applia: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payeble under poragraph 2; fourth, 1o interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shzilway all taxes, assessments, charges, (ines and impositions atiributabie to the
Property which may attain priority over this Securlly Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these olligations in the ‘nsnner provided in paregraph 2, or if not pald In that manner, Borrower shall
puy them on time directiy 1o the person owd pavment. Borrower shail promptly furnish to Lender 8l nolices of smounts
o be paid under this paragraph. It Borrower mak?»s these payments directly, Borrower shall prompily (urnish to Lender
receipls evidencing the payments.

rrower shall promptly discharge any lien whic!s has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the paymen of the obligation sec: =i by the lien In 2 marnner acceptable lo Lender; {b) contests in good
fsith the lien by, or defends agsinst enforcement ol the lier-in, legsl proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pirt o' the Properly; or {c) secures {ram the holder of the lien.an
sgreement satistactory to Lender subordinating the lien (o this Securlty Instrument. ! Lender determines that any pari of
the Property Is subject fo a llen which may attaln priority (ver fthis Security Instrument, Lender may give Borrower &
notice identilying Lhe lien. Borrower shall satisly the tien or tane One or more of the actlons set jorth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeits asw exisiing or hereaiter erecled on the Property
Insured against loss by tire, hazards inctuded within the term "extender’ criverage” and any other hazards for which Lender
requires insurence. This insurance shali be maintained In the amount:cnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subyCoto Lender's approval which shali not be
uneeasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shaii-'nriude a standard morigage clause. Lender
shall have the righil to hold the policies end renewals. If Lender requires, Boirower shall promptly glve ta Lender all
receipts of paid premiums and renewal notices. In lhe event of loss, Borrower shish 2ive prompl notice o the insurance
corrier and Lender. Lender may make proof of 10ss if not made prompily by Borrowcr,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied (o restoration or repair of
the Property demaged, it the restoration or repair Is economically feasibie and Lender’s Jevurity is nol lessened. 1] the
restoralion or repair Is not economidcelly fessible or Lender’s security wonld be iessened, h.e insurance proceeds shall be
applied to the sums secured by this Securlly instrument, wheiher or no! then due, with any r4cess pakd to Borrower, |t
Borrower abendons the Properiy, or does not answer whhin 30 dsys a notice from Lender thul th: insurance cerrier has
offered to settle e claim, then Lender may collect the lnsutsnce proceeds. Lender may use the procezds o repalr or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 3-ue7 period will begin
when the notice is given,

Unless Lender and Borrower olherwise agree in wrlting, sny applicstion of proceeds 10 principel che’inot extend or
posipone the due date ol the monthly payrments referred (o in paragraphs 1 snd 2 or change the amount of \he payments, §f
under paragraph 19 the Properly is scquired by Lender, Borrower’s right 1o any Insurance policies and proceeds resulting
from damege 1o the Property prior to the acquisition shell pass {o to the extent of the sums secured by this Security
Instrument immedlalely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property (o deterlorate or commit waste. [f this Security Instrument is on » feasehoid,
Borrower shall comply with the provisions of Lthe lease, and if Borrower acquires fee title (o the Property, the leasehoid and
fce Litle shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortgage Insurance. I Borrower {sils to periorm the
covenants and agreements conlained in this Security Instrument, or there Is a legal proceeding thal may significently alfect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, lor condemnatlon or to enforce [aws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender’s righls
in the Property. Lender's actions may include paying any sums securett by a lien which has priorily over this Securify
Instrurment, appearing in court, paying reasonable attorneys’ fees and enlering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under \his paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree (o other termas of payment, these amounts shall bear interest from
ihe dale of disbursement at the Note rale and shall be paysble, with inlerest, upon notice from Lender to Borrower

requesting payment.
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LENOER"S & 09-58-35330

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25T day of OCTOBER , 19 00 ’
and is incorporated into and shall be desmed 10 amend and supplement the Mortgage, Deed of Trust or Desd {0 Secure
Dabi {the “Security Instrument”) of the same date given by the undersigned { the "Borrower’’) {c securs the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIQ CORPORAT (M
(the “Lender”)

of the same date 2nd covsring the property deecribed in the Security Insirument snd located at:

287 WEST MICHIGAN AVEMUE,
PALATINE, ILLINDIS 60067

[Property Address] )

The interest rate sialed on the Nots is called the “Note Rats.'” The dais of the Note is calied the Note Date.” 1
undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Nrﬁ:a H:e I&;curu llgstru.ment and this Rider by iransfer and who is entitled to receive payments under the Note is
ca the "M ote Holder ”

ADDVSINNAL COVENANTS. In addition to the covenants and agresmenis in the Security lnstrument,
Borrower and Lender l;.nrther covenant and agree as follows {despite anything to the conirary contained in (he Security
Instrument or lieldnte):

1.CONDITIONA.RIGHT TO REFINANCE

At the maturit;- d7.¢> of the Nole and Security Instrument (the “Maturity Date”), I will be able to obiain a new
foan {‘‘New Loan") wiln ¢ anw Maturity Date of ] SN.%VE"BEH 1,20 2({ , and with an intersst
rate equal lo the “New (Nc(e_Rate' determined in sccordance wilh Sectwon J below if all the condilions provided in
Sections 2 and 5 below ars net {the “Condilional Refinancing Option”). If thows conditions are not met, I understsnd
that the Note Hoider is under o~ cbligation to refinance or modily the Note, or to extend the Maturity Date, and that ]
will have to repay the Nole froin r.y own resourcos or find & lender willing to lend me the maney to repay the Note,

2. CONDITIONS TO OPTION :

It | want to exercise ithe Condi iona. Relinancing Oplion at maturily, cerlain conditions musi be met as of the
Malturily Dute, These condilions are: ‘1) Lauyst still be the owner and oceipent of the pr ty subject 1o the Securily
Instrument { the “Property’’}; (2) | musi oe :urrenl in my monthly paymenis and cannol have been more then 30 dal\:s
late on any of the 12 scheduled monthly o’ mynts immediately groeodin[ the Maiurity Date; (3) no lien against the
Property (except for taxes and special assesims 4’4 nol yet due an payable) ather than {hat of the Security Instrument
may exist; (4) the New Nole Rate cannot be me( s than Sfuenniage points above the Note Rste; and {5) I must make a
written raquesi to the Note Holder as provided in Saction & helow,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed rate of interv-1..qual to the Federal National Mortgage Association's required

nel yield for 30-year lixed raie morigages subject lo & 6 day mandalory delivery commiiment, plus one-half of one
El)_ercanlage point (0.5%), rounded lo the nearest ane-sighi?. of one percentage point (0.125%) (the “New Note Rate).

he required nel yiold shall be the applicable net yield 15 ¢! ot on the date and time of day that the Nole Holder
receives notice of my election to exercise the Conditicnal Refianr _‘i—‘g tion, If this required net vield is not available,
the Note Holder will delermine the New Note Rals by using con.ps.ca’sle informalion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rale as calculated in Saction 3 above ig not trea'er then § percentage points above the Note
Rate and all olher conditions required in Section 2 above are satisfied, the Nat Holder wil) determine the amount of the
monthly payment that will be sullicient (o repay in full {a) Lhe unpaid prircinel, plus (b) sccrued but unpaid interest,
plus (c) all other sums | will ows under the Nole snd Secusity Instrument on o:s Maturity Date (assuming my monthly
payments then nre current, as required under Seclion.2 above), over the term 2! ‘a0 New Note al the New Note Rute in
equal monthly payments. The resul of this caleulation will be the amount of wny asw princips] and interesi payment
evary month until the New Note is fully paid.

S.EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notily me at least 60 calender days in advance of the Maluriis Cste and advise me of the
principal, accrued but unpaid inleres(, and sl other suma } am expected 10 owe on the Maturily Dete. The Note Holdor
also will advise me that I may exercise the Condilionsl Refinancing Option i{ the conditions.:-. S clian 2 above are mel.
The Note Holder will provide my ﬁmymonl record information, togather with the name, tille 7.ad odidress of the person
represenling the Note Haolder thal 1 must nolify in order lo exercise tho Conditional Relinancizg 7sotion, 1 | meel the
conditions of Section 2 above, | may axercise the Conditional Refinancin Ortion by ncrtifyinﬁ the “i01» Holder no later
than 45 calendar days prior lo the Maturity Date. Tha Note Holder will calculste the fixed New N<te Qate based upon
the Federal National Morigage Association’s applicable published required net yield in effect on the d~te and time of
day notification is received by the Nole Holder and ss calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, ocou nc* and lrrogarty lien status. Before
the Maturity Date the Note Holder will advise me of 1he new inierest rate {ihe Now Note RKats), new monthly payment
amount and a date, lime and ﬁlaco al which ! must appear to sign any documeats required to complate the required
refinancing. I undersiand the Nole Heolder will charge me a $250 proceasing fee and the costs associated with updaling
the title insurance palicy, it any.

BY SIGNING BELOW, Barrower sccepls and agrees to the terms and covenants coniained in this Balloon Rider.

W /4 . U)wdé) (Seal) {Seal)

PATRICK A. WALSH -Borrowsee -Borrower

(Seal} {Seal}

~-Borrower -Borrower
{Siga Original OGnaly}

TIRTATE BALLOON WOER-Singls Fam’n‘-);:m- Waea Uniterm Inairument Form B140 12/09 {aepe ? o } bcnl
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I Lender required morigage insurance as a condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o mesiniain the insurance In efiect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonabie eniries upon and inspeclions of the Proper!y. Lender shall
give Borrower notice al the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any awerd or clalm for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of lhe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess psid 10 Borrower. In the evenl of a partial laking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds mulliplied by the lollowing Iraction: (a) the tolal amount of the sums secured immedialely
before the taking, divided by {b) the lair markel vaiue of the Properly immedlately before the teking. Any belance shall be
paid to Borrower.

[ the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers io make
an award or seltle a claim for damages, Borrower falls lo respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at ils option, either to restoretion or repair of the Property or to the
sums secured by this Securily instrument, whether or nol then due.

Unless Lenries and Borrower otherwise agree in writing, any applicalion of proceeds to principai shall nol extend or
posipone the due - le of the monthly psymentsrelerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the lime for payment or
meditication of amoritzation of the sums secured by this Securily Instrument granted by Lender Lo any successor in
interest of Borrower cva’: not operate to releese the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be roquised 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moda'y amoriization ol the sums secured by this Securlly Insirument by resson of any demand made
by the original Borrower ov-Brivower’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or pree)idr the exercise of any right or remedy.

i1. Successors and Assigrs Sound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securily Instrument shall bind anc henellt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenan s ¢ 1d-agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrumen! but does not execute the No‘e: (8} Is co-signing this Securlty Instrument only o morigage, grant and convey
that Borrower's interest in the Properly undcr ihe lerms of this Security Insirument; (b) is nol personaily obligated 1o pay
the sums secured by this Security Insirument; and {c¢) sgrees thst Lender snd sny other Borrower may sgree (o extend,
modify, lorbear or make any accommodations with regard to the terms ol this Security Instrument or the Note wilthout
that Borrower’s consenl.

12. Loan Charges. 1f the loan secured by (his Szcurity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thsi (%< interest or other loan charges collected or 1o be collecied in
connection with the losn exceed the permilted limit;, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; anc (b) any sums alresdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender niay rhoose to make this refund by reducing lthe principal owed
under the Note or by making & direct payment to Borrower. I/ a efund reduces principeal, the reduction will be treated as a
partial prepayment without any prepaymeni chiarge under the Notz.

13. Legislation Affecting Lender's Rights. If ensctment oo e piration of applicable laws has the effect of rendering
any provision of the Nole or this Security Insirument unenforcesole acording to its terms, Lender, &t its option, may
require immediate payment in fufl of all sums secured by this Securlty Jns.rumentand may invoke any remedies permitted
h_;; poraegraph 19. 1f Lender exercises this option, Lender shall take the sir =5 specified in the second paragraph of paragraph
17,

14. Notices. Any notice 1o Borrower provided for in this Security Ins rument shall be given by delivering It or by
mailing 1t by lirst class meil unless applicable law requires use of ancther nw’iiod. The notice shall be directed 1o the
Propertly Address or any other address Borrower designates by notice to Lender | Ar.y notice (o Lender shall be given by
tirsi class mall to Lender’s address stated herein or any other address Lender desigiia?as by notice 10 Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrowr, & Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by \~derzl law and the lew of the
jurisdiction in which the Properly is located. in the evenl lhat any provision or clause ol (nis Sacurity Instrument or the
Note contlicts with applicable law, such conflict shall not allect other provisions of this Secu: ity listrument or the Note
which cen be given effect without the conflicling provision. To this end the provisions of this Secut’.y Instrument and the
Note are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secur /5 Instrumenl.

17. Transfer of the Property or a Benelicial Interest in Borrower, It sll or any parl of (e P-aperty or sny
interesl in it is sold or transferred (or If a benelicial inlerest in Borrower is sokd or transferred and Borrowes i« not s natural
person) without Lender’'s prior written conseni, Lender may, &t its oplion, require immediate payment in rull of all sums
secured by this Security Inslrument. However, this option shatl not be exercised by Lender if exercise Is prohibited by
federal law as of 1he date of this Securlty Instrumen).

11 Lender exercises this oplion, Lender shail give Borrower notice of accelerstion. The notlee shall provide s period of
not less Llhan 30 days fram the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [1 Borrower meets certain conditions, Borrower shall have the right (o have
enforcerment of Lthis Security Instrument discontinued at any time prior (o the earlier of: (a} § days {or such other period as
appticable law may specily for reinstaterment} belore ssle of the Properly pursuant to any power of sale conlained In this
Securlty Instrument; or (b) enlry of 8 judgment enforcing this Security Instrument, Those condiions are that Borrower: (a)
Pa;rs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;

b) cures any default of any other covenanis or agreements; (c) pays all expenses Incurred In eniorcing this Securily

Instrurmnent, including, but rot limited (o, reasonable atiorneys’ fees; and {(d) takes such action as Lender may ressonably
require to assure that the lien of this Securlly Instrument, Lender’s rights In the Property and Borrower's obtigation 1o pay
the sums secured by this Securily Instrument shall conlinue unchanged. Upon reinslslement by Borrower, this Security
Instrumeniand the obligations secured hereby shall remain fully effeclive as if no scceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

D} - OFUL) tason !nm-lg_@l)
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

19, Aeceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(bul not prior to acceleration
under paragraphs 13 and 17 unless applicabie law provides otherwise). The notice shall speciiy: (a) the delault;
{b) the action required 1o cure the default; (c) a date; not less than 30 days from the date the notice is given to
Borrower, by which the delault must be cured; and (d) that fallure to cure the default on ar before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
relastate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any ather deiense of Borrower to acceleration and {orectosure. [f the defaul! is not cured on or before the date
specitied In the notice, Lender at ils option may require immecdiate payment in full of alf sums secured by this
Security Instrument wilhout lurther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but act limited (o, reasonabie sttorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption lollowing judiclel sale, Lender {in person, by sgent or by judicially
appointed recelver) shall be entitled io enler upon, leke possession of and manege the Property and 1o collect the rents of
the Properly including those past due. Any rents collected by Lender or Lhe recelver shall be applied first 1o payment of the
costs of manage nent of the Property anct collectlon of rents, including, bul not limited o, recelver’s fees, premiums on
receiver’s bonds arid reasonable atlorneys’ fees, and then to the sums secured by this Security Insirument,

21, Release. Jrza payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumen! without the g~ 10 Borrower. Borrower shall pay any recordation costs.

22. Walvers of Hom 'stead. Borrower walves all right of homestead exemption In the Properiy.

23. Riders 1o this Se wity Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, (n= ¢~ venanls and agreements of each such rider shatl be Incorporsted into and shall amend and
supplement lhe covenants and syreements of this Securily Instrument as H the rider(s) were a part of this Securily
Instrument. [Check spplicable bories}]

Adjustable Rate Rider Condominiurm d’a»r 1-4 Family Rider
Graduated Payment Rider Planned Unit Dove conment Rider Other(s)} [speciiy]

BALLQON RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coven# i contained in this Security Insirument
and in any rider{s} execuled by Borrower and recorded with It.

Wilnesses; _ - -7 4
=2 s gﬁﬁze A L (SeaD
. - PATRICK A. ¥ALSH -Borrowsr

{Seal)

-Borrower

{Seal) (Seal)
-Bocrower -Borrower
[Space Bslow This Line Fer Acknewledgment]

lan
STATE OF ILLINOIS, e U County ss:

1 DAID 6. OALo L , 8 Notary Public in and for said county and stsie do hereby certify

that AT AL S i AL LR AARDIC D AN

A WALS b ‘. personally known 1o me to be the ssame person(s) whose name(s)
subscribed to the {oregoing instrument,appeared before me this day in person, and scknowledged that he signed
and delivered the said instrumentas g iree and voluntary act, for the uses and purposes therein sel forth.

Given under my hand sad officlal seal, this 34y, dey of O etz 19 o,
<7

My Commission expires: 77
Ny I Z? NotaryPutfic S—

This Instrument was prepared by:
TAMMIE LUKA
LINCOLNSHIRE, IL 60069

"DgCFICfAL SEAL
D G. GABOREK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/14/93
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