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ASSTGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that 905

Ve *ﬁkvu*’

RRUCE R. CREENSPAHN, marrted to Gail A. Greenspahn

.

executed a mortgage of even date herewlth mortgaging to PLAINSRANK OF
TLLINOTS, N.A. the following deacribed real estate: 409

7h 35

PARCEL 1:

-
—

UNTT NYMBERS 555 AND 565, IN THE PARKSIDE CENTER CONDOMINIUM AS
DELINCATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

:

PART OF LOI.1 IN LUTHERAN GENERAL HOSPITAL SUBDIVISTON NUMBER 1,
REING A RISI'ANIVISTON OF PARTS OF LOTS 1 AND 2 IN HENRY C. SENNE'S
ESTATE DIVISTLA-OF THE NORTH 1/2 OF THE NORTHM EAST 1/4 AND OF THE
NORTH 55 RODS OF THE FAST 1/2 OF THE NORTH WEST 1/4 DF SECTION 22,
TOWNSHIP 41 NORTI; RANGE 12 EAST OF THE THIRD ERINGIPA!L, MERIDIAN,

IN COOK COUNTY, TLLINOTS, THE PLAT OF WHICH WAS RECORDED JANUARY 26,
1968 AS DOCUMENT 20385600. WHTCH SURVEY OF PARKSIDE CENTER CONDOMINTUM
1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 30, 1983 AS DOCUMENT 26567817 AS AMENDED FROM TIME TO TIME WITH
THEIR UNDIVIDED PERCENTACE LNTEREST IN THE COMMON FLEMENTS, TN COOK
COUNTY, TLLINOTS.

PARCEL 2:

FASEMENT FOR INGRESS, ECRESS AND PASSACE FOR THE BENEFIT OF PARCEL |
AS CREATED BY GRANT OF EASEMENT RECORDED .JJ5f 30, 1983 AS DOCUMENT
26666082 ON SUCH ROADWAY, DRIVEWAYS OR ENTRANCEWAYS AS MAY FROM TIME
O TIME BE ESTABLISHED AND MAINTAINED BY GRANTCH, IN COOK COUNTY,
ILLTNOILS.

Permanent Tndex Mumber: Unit 335, 09-22-200-028-1021
Unilt 565, (Y9-22-200-028-1095
Addregs: 1875 Dempster Street, Unit Numbers 535 and 565, Park Ridee, Illinois

and, whereas the PLAINSBANK OF TLLINOIS, N.A. I8 the holder of sai1d Hortpage
and the note secured thereby:

NOW, THEREFORE, {n order to further secure said indebtedness, and a3 a
part of the consideration of sald tramnsaction, the undersigned hereby asslgns,
transfers, and sets over unto sald PLAINSBANK OF ILLINOIS, N.A. of Des
Plalnes, [llinols, herelnafter referred to ns the Bank, and/or lta successors
and assignys, all of the rents now due or which mny hereafter become due under
or by virtue of sny lease, elther oral or written, or any letting of , or any
agreement For the use or occupancy of any part of the premlses
herelndescrlbed, which may have been heretofore or may be hereafter made or
agreed to, or which may be made or agreed to by the Bank under the power
hereln granted, Lt being the {ntention hereby to establish an absolute
transfer and asslgnment of all such leases and agreements and all the avails
hereunder unto the Bank and especially rhose certain leases and agreementg now
exlsting upon the property hereinabove described.
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The undersigned does hermby irrevecably appoint the gald Bank the agent
nf the undersigned for the management of sald property, and does hereby
authorize the Bank to let and re-let sald premises or any part thereof,
according to Its own discretion, and to bring or defend any suits in
connection with sald premlses In its own name or in the names of the
undersigned, as It may consider expedient, and to make such repairs to the
premises as it may deem proper or advisable, and to do anything in and about
sald premlses that the undersigned might do, hereby ratifying and confirming
anything and everything that the sald Bank may do.

Tt is understood and agreed that the said Bank shall have the power to
use and apely satd avails, issues and profits toward the payment of any
present Oc_Juture indebtednass or liability of the undersigned to the said
Bank, due ot fo become due, nr that may hereafter be contracted, and also
toward the paresnt of all expenses for the care and management of said
premises, inciuling taxes, Insurance, assessments, usual and customary
commissions to a.tezl estate broker for leasing sald premises and collecting
rents and the oxpense for such attorneys, agents and scrvants as may
reasonably he necescary.

It ls understood and agreed that the Bank will not exercise its rlghts
under thls assignment until after default in any payment secured by the
mortgage or after a breach of uny of its covenants.

1t s Further understood and zpceed, that in the event of the exerclse by
this asslgnment, the undersigned will pay, rent for the premises occupied by
the undersigned at the prevailing cate.pes month for each room, and a fallure
on the part of the undersigned to promptly zay said rent on the first day of
each and every month shall, 1n and of itseif zonstitute a forcible entry and
detainer and the Bank may in 1ts own name and. w!‘chout any notice or
demand,maintain an action of Forcible entry ana dciainer and obtain possesslon
of said premises. This assignment and power of attornsy shall be blnding upon
and inure to the benefit of the heirs, executors, admixistrators, successars
and asslgns of the partles hereto and shall be construzd as a Covenant running
with the land, and shall contipue Iin full Eorce and effect /until all of the
indebtedness or liability of the undersigned to the said Bank-shall have been
fully paid, at which time this assignment and power of attorney shall
terminata.

The Fallure of the Bank to exercise any right which Lt might sxeintse
hereunder shall not be deemed a walver by the Bank of {ts right of exercize
thercafter.

TN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal
thig 26th day of October, 1990,

teenspahn

MALL TO -
This document prepared by: Cathryn M. Boyer
PLAINSBANK OF ILLINOTS, N.A.
678 Lee Street, Des Plaines, 1. 60016
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STATE OF TLLINGIS )

COUNTY OF 7 ct?'s ) ;
I~ ( (& it ﬁﬂﬁ//‘](ﬁfﬂ-ﬂfcs’d’a ~Notary Public In and
for sald £ounty in the Qtatp aforesald, DO HERERY CERTIFY that
el A Y e /ﬁv'“‘-/ haatond “
who s  personally known to me te” be the same person__ whose name Ko

anhscribed to the foregolng instrument, appeared before me e this day in person,

and ackrowledged that __he  slyned and delivered the sald instrument as
Aot freesand voluntdry act, Eor the wees and pucposes there aer forth,

Clven vhdzr my hand and officlal seal this 2¢4 dgy of Al pleimrt Lot

19;"( )
: , '\;,[i,r/—MC-‘.m /) (:')9"‘[—'“’0‘/""—-—

Notary Publi¢

CPFIGIAL SEAL -
OORCTHY R, ANDRK
NOTARY PUBLIC ’Tﬂ“ oF I.LiNOIB
My COMPBBION S MAR 25,1993
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