= RENOFFCAMBTHAGE, | v0s16450

) THISMOBRTGAGE ismadethis_____frh davef _______Nouvember 19 90, between the
ri‘: Mortgagor t, divorced and not ied. '

{herein “Borrower’], and the Martgagee,

W

. a corparation organized and existing under the laws of the State of
= B ; :

< DELAWARE .whose addressis_191 W, Joe- Orr Road, Chicago Heights, Illincis 60431
fherein “‘Lender’’).

WHEREAS BORROWER is indebted 10 Lender in the principat sum chhmmmmm
Hundred and’ 00/100 o - Dollars. which indebtédness is evidenced by Borrower's note dated

a: November 6, 1990 (herein "Note") prowdlng for moanthly instaltments of principsl and interest, with the batance

_-ol the indebiedness, if not sconer paid, due and payable on May 5 » 1991

, To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, thn payment of all other
ans with inferest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
_jormance of the covenants and agreements o Borrower herein contained. Borrower does hereby maorigage, grant and convey to Lender

Ehe following descrited nroperty tocated in the County of Coolk ,Suteof T11inois .

DWELLING: 5540 5. Seeley, Chicago, Illinois 60620

TAX IDENTIFICAL'ON NUMBER: 20-31-319~022

LEGAL DESCRIPT.ON: Lot 14 in Block 10 in H.0O. Stone &nd Company's Robey
Street Subdivisiow of that part of the Southwest % of Section 31, Township
38 North, 'Bange i4; Zast of the Third Principal Meridian, lying Easterlv
of the Right of way cf the Pittsburg, Cincinnati, Cbxcqg sand St. Louia
Railroad, in Cook Ceunty, Illineis. D7y i

First American

Together with all the improvements now or Der.after erected on.the property. and all rents and all fixtures now or hereafter
attached 1o the property, all of which, including repiac:minrs and additions thereto, shall be deerned to be and remain a part of the
property covered by this Mortgage; snd all of the Toregeing, “ogether with said property are herein referred to as the "Property”

Borrower covenaqnts that Borrower. is lawfully seised of the estate hereby conveyed and has the right tg, ‘mdrtgage. grant and
convey the Property,. zhat the Property is unencumbered and thz. borrower will warrant and defendgqngnﬂ? the titla toithe -Rroperty
against all claims and demands, sub]ect.to any,declarahons ealemerts or restrictions lsted in a'schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Propeny:

Borrower and. Lender covenant and agree as follows: : ,

1. Borrower shafl prommrv pay when due the principal of arh eresl on 'the 1ndebtedness evudenced by the Note prepay-
ment and late charges as provided in the Note and the principal of and iivierist on any future advances secured by this Mortgage.

2. Uniess applicable law provides otherwise, all payments received by ‘“‘ender under the Note and paragraph 1 hereof shail be
applied by Lender first to interest payable on the Note, then to the principai 41 the Note, and then te |ntenzst and prmcupal on any
tuture advances,

3. Borrower shall pay all taxes, Bisessments and other charges. fines and imzotitions attributable to the Propertv which may W%
attain a priority over this Morigage, by making payment, when due, direcily 1o the j.ayee thereof, e

4. Borrower shail keep the ~mnrowemenu now existing or hereafter erected onthe Property insured agamst loss by fire, hazards )
included, within-the! term “‘extersed coverage'’, and such other hazards as i.ender may reqy:re and in such amounts and for sur:h penod.
as Lender may require. The insurance carries providing the insurance shall be.chosen hy Farrower subject.to, approvat by Lender;
provided, that such appravai shall not be unmascnably withheld. All insurance poficies ans reaewals thereof shal( be i form accept- °
able to Lender and shall include a standard mortgage c!ause in favor of and in form acceptable t) Lender. .
o " B, Bofrower shall keep the Property in good repair-and shall not commit waste or peimit impairment or deter-orataon of the - -

roperty.
§. if Borrower fails to perform the covenants and agreements contamed in this Mongage orsT ony action or proceeding is °
commenced which mazerially aifects Lender's interest in the Property, including, but not limited to, eryiner t domain, fnsofvencv, code
enforcement, or arrangements or proceedings invohving a tankrupt or decedent, then Lender at Lender’s pntion; updn notice to
B8drrower, may make yuch appearances, disburse suth sums and toke such action as is necessary 1o protect'ce War's mwres: includlng,
but not limited to, disbursement of reasonable attorney’s fees and e Property to make repairs. oo
Any amounts disbursed by Lender pursuant to thss pnrdgra b 8 withepigie WBU\? future advam‘es securpd by thiz

R P . LRI

Mortgage. Unless Borrower and Lender agree (o other terms of payment, such mebn¥d ERGI be paykble upon niie: ffom Lender to
Borrower requesting payment thereof, and shalt pear interest {ro thm 8 1“Hlsb|3rsmflent at the rpte payabie from time ;o time on
outstanding principal under the Note upless payment of interest al suuh,ra‘tt &&ﬂfﬂbe. olicatle law, in wmch'evenx such
amounts shall bear interest at the highest rate permissible under appﬁéabfé faw*ﬂogt\mq,.c‘ggﬂtﬁagm this paragraph -] shl!'l require
Lender 1o incur any expense or take any action hereunder. ) ol Ly

7. Lender may make or cause to De made reasgnable entries upon and mspecncns of"the"‘l’foperry Prowded that Lender she!l
give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's interest in the Property.

8. The praceeds. of any award or tlaim for damagos direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Unicss otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortg.age with the excess, if
any, paid 1o Borrower,

Unless Lender and Borrower otherwise agree in wn:mg any such application of proceeds toc principat shall not extand or post-
pone the due date of the monthly installments refe:red to in paragraph 1 hereof or change the amount of such instaliments,

8. Extension of the time for paymem or modification of amartization of the sums secured by this Martgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bor-
rower's successors in interest.. Lender shall not be required to commence proceedings against such successer or refuse to extend time
tor payment or otherwise modify #montization: of the sums secured by this Mortgage by reason of any dernnnd made by the original
Borrower and Borrower’s successors in rnteren.

10. Any forbearsnce by Lender in exercising any nght or remedy hereunder, or otherwise afforded by ippf:cable jaw, shall not
be a waiver of or preclude the exercise of any such right oriremedy. The procurement of insurance or the payment of taxes or ather
ihn:ns ar charges by Lender shall not be ‘a8 waiver of Lender’s right to accelerate the maturity of the indehtedness secured by this

ortgage, :

11, Al remed:es prowded in this Mortgage are d»stmcz and cumulative to any other right or remedy under this Morigage or
afforded by law or equltv. and may be exe:cased concurrently, independently or successively, ;

12. The covenants and agreements; hereln contained shall bind and the rights hereunder shalf inure o, the respective succey

and assigns of Lender and Borrower.
ORIGINAL




- 3.‘*Excepg ]n‘@? any noﬂ':H'NA,FE ’lvs to b{A t anoéer @Pa¥ tice to Borrower provided for
‘r: égMdr‘fgage shall be given b ingSud roperty Address or at such other

address 85 Borrower: muy designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified
mall; rerum’-realpt Fequested, to Lender’s address stated:herein or to such other address as Lender may designate by notice to Bor-
- rower as provided herein.
14, This-Mortgage shall be goﬂerned Byithe lawol thisstate,s .07 .30 10y v
15, ,Borrower shall .be furmshed a conformed copy of the Note and of th:s Mortqagc e! rhu time of exccuuon or af:er record-
s Refaot: D INSLI LA LSS 0107
16 Upon Borrower H breaoh of any. covenant or agreement of Borrower in this Mortgage, inciuding the covenants (o pay when
due any surms secured by lhrs Mongage, Lender pricr to acceleration shall mail notice to Borrower as provided in paragraph 13 hereot
speeifving: {1} th {2); the; actign, required, 1o cure: such. breach; (3) a,dete, Aot less than 30 days from the date the’ notice.is
Igg?{:’Bango@é!’qul Jv.f‘&‘ brgach grustbe cured’and {4) that Iarlure to cure such breach on or belore the date’specitied in.
the notice may result:in- acceleranon of the sums secured by this. Mortgage, foreclosure by judiciat proceeding and sale of the Property.
The notice 'shall further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure. proceed-
ing-the- nblf-existdmufdeflumomv other daténse of Borrower to acceleration and {oreciosure. if the breach is ngt cured on or
befare tt\e date sglec{fied in the notige, Lerder at Lender’s option may declare all of the sums secured by thus Mot igage to. be immedi-
ately' dueahd- peyable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect, mﬁuch proceedin,q ali expenses. of foreclosure, including, but not timited to, reasonable attorney's:fees, and costs ‘of docu-
mentary evidence, abstracts and title reports.
17. Notwithstanding Lender’s accefecation of thelsums setified by this Margage Boriower shall have Ihe right 1o have anY»-A
proce“dr gs:begun by Lender 1o enforce this Mortgage discontinued at any time prior to entry. of a_judgment enforcing this MONQEQB
rro vs Lender all_sums which would, be then due under this Mortgage and the Nole had no acceleration occurres;
{b). Borrowe res. all breaches of any other. covenants. or _agreements of Borrower contained in this Mortgage. {c} Botrower pays ail,
reasonable expenses incurred by Lender in enforcing the cavenants and zgreements ot Borrower contained in this Mortgage and o
enforcing Lender’s remsgiescas provlded in paragraph 16 hereofrincluding, but not timited 1o, reascnable atiorney’s fzes; and {d} Bor~-
rower takes such’ act'.;r. “ar Len er may reasonably requrre 10 assure that the tiea of this Mortgage, Lender’s interest in the Propenys
and Borrower’s obligatior 1o pay. the su ,.secured by this Morigage shall continue unimpaired. Upon such. payment and cure D\f‘
Borrower, this Mortgage und i e obligations’sectreéd hereﬂr suaii Tem"dm fn full force and’ effec‘: as if an acceleration had ocodm-d
18. As addrtlonal secur.r hereunder, Borrower herebv assigns To Lender thelrents of the Property. i oviged that! !:orrowr-u.
shatr opriof} twecoelemtromr} dor 1peragraphi 16 herepi: ortsbondbnment 6f the' Proparty have the-right to colieet and retain schi
paqs,q,meg becogre ,due anpapivehile, Uponj acceleration: under paragraph:(16-heregf,or abandonment ot the Propeity, and 31, any>»
flz f?}%r“tdﬁp 0?: ‘v-a' noﬂ,gf redempuor? fpllowmg,;udwal saley Lender_, in person, by agent at by:judiciajly awomted«;
0.8 e
‘AI (]

recewer .S Fu r fake pojsesﬁlon of an menage “the Property and !.o co!Eect the rents of the Picperiy mcludmg—r
those>gaettd co!femeﬂ- +1i endef oF tHe tecaier shall bb' appiied fifst 1o payment f the cits ot mar{agement of ﬂ\e,.;
Proper*y and; collect n of rems; i du(‘ 9, but not limited to receiver fdesy Brerhilims of-recéiver's bonds and reasonabie’ Attorpay’s

¢ this Moitgage. Lender and the receiver shall be liable to account only tor those rents actually

19 Upon payment'of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower,

Borrower shali pay -al¥ costé of recordation, it any.
20, Borrower hereby waives ali rlgh'r of homestead exemption in the Froperty.

'leWITNESS WHEREOF Borrower has executeu ths Mor‘tgege

PAEATTRY DMy v 62 .
TTUMent was‘prepared bv . . . 2( . !

" EMERY Lfsmym‘i"““"w““’

- hicago Heights| .
ROBRESST ) Tinois 60411 TEORACWER]
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“t,a Naotary Fuhlic, in and for the said county in the state aforesaid do hereby certify aar Emerv L. Stewart,
divorced ‘and-‘not since remarried persorall known 1 me 10 e the same persnn

he

Q-whose name(s}:_-_-_is___-_suhscribed to the' fore'g'oirig instrdmenfappeared betore me this day in g2rson and acknowledged that
cjngned sealed and delwered the said instrument as___E'._s.__ own free and voluntary act foroe utes and purposes therein set
forth, mcludmg the releese and waiver of the right of homestead.

hend and Notarial Seal 1his 6th day of November S __AD1990 .
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