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£ 'l'hu instrument was peepared by:
ol \ ,x*“\* J.. IRIZARRY: -
SR }__,/ LaSalle. Bank Lake View .

9054 554'?

{Nams) -
3R01 N. Ashlamt Ave,.....
(Address).

MORTGAGE RETURN TO BOX 146

. . (hcrem "Bormwer"). and the Mortgngpc ................
] lﬁ\\h l.-ﬂk' Vtm ...................................... , & corporatxon orpnized and

- ,_,.lﬂ 00/ 1 Q0 PREMHREHHE |
Dollars, whn:h mdebledneul is: evidenced by Borrower’s

:notesdat'r 'NOVI‘N!MY‘ -.‘5’;.‘»10. 1989 (hcrem "No;e"). providing for monthlytmltal!ments of principal and

J twmnce of the indebtedness, if not sooner paid, due and payable on:Novenher.. . 10, . 19‘94

To SBCUI! to: Len( e (R) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
‘nt -dl’dl ‘other sums_ wy'y.interest thereon, advanced jn accordance herewith to protect: the: secunty of this
performan ce of the covenants and agrecments of Borrower herein. contained, and (b) the reptymem
with __.-:rcst thcrcon, ‘maide 1o ‘Bortower by Lender pursusnt 6. paragnph 21 beleof {Ilﬂlin
") Borrower.do s nereby mortpge, grant and convey to Lender the. fn&!owmg descnbed pqnﬂy

: ;EDBK. I O S :

LINIT NUMBER D-318, IN TI-’:. HQLLRRD POINT CONDGMINIUM. QS DELINERTED

_;DN Fl SURVEY OF THE FOLLOWINWG DESCRIBED REAL. ESTARTE:

PRRT DF THE SDUTH WEST RUARTEF OF THE SDUTH WEST RUARTER OF
& F‘iND PRRT OF THE Suil T EAST QUARTER OF SECTION 15,
RQNGE 1z, EAST-OF THE THIRD PRINCIPAL MERIDIF\N,
HHICH-:URVEY IS ATTACHED AS EXHIBIT A

TDGETHER k'l’ HOITS- RESPECTIVE UNDIVIDED
IN COD' COUNTY, ILLINOIS.

i}EPT~91 RECORDIMG 415.25
222 TRaN-7207 11/98/99 12:43:00
T B w0 S48547

CULN COUNTY RECORDER

iR mmm Zip Code)

TOGE‘!‘HER vmh all the improvements now or hereafter erected on the properly, and all casements, ights,

_appurtenances,. rents. royalues, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all

fixtures now or; hercafter attached to the property; all of which, including replacements and additions therelo, shall be
dcemed l:o be and remain a part of the property covered by this Mortgage; and all of the [oregoing, together \_w:lh said
propeny Cor the 1easchold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”™.

Borrower'cove_nams that Bostower is lawfnﬂy seised of the estate hereby conveyed and has the right.to mortgage,

‘ grnnt and.con the Propcrty, that the, Property is unencumbered, and that Borrower will warrant and defend

genen.lly the. titfe to. the Property against’ all claums and demands, sub;ect to any. dcclaratlons, easements of, mmeuons

e list:d inascbdule;of ezcepunns to coverage in any litle insurance policy insuring Lender's interest in the Property.

P ,,‘_'umny-sm-mmmnc UNTFORM INSTRUMENT
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 herect.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms. of payment, such

amounts shall be payable upon notice from Lender 1o Borrower reguesting payment thereof, and.shall bear interest. from. the-

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless. payment of

- interest at such rate would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate:

permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take
2ny action hereunder.

4. Inspectiomn. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided:
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest'in the Property. SR

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation-or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with-the excess, if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherw:se agree in wr:!mg. there shall be applied to the sums secured by this Mortgage such gropomun of the. proceeds:

as is squal to' thy’ propomon which' the amount of the sums secured by this Mortgage immediately prior to the date of.

taking bears t0.7.e thir market valuc of the Property immediately prior to the date of 1aking. with the balance of the: proceeds
paid to Borrower.

If the Propert; is zbandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make.

an award or settle a/cle’'m for damages, Borrower Fails fo respond to Lender within 30 days after the date such notice is
mailed, Lender is autnoszid to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums s=2uosd by this Mortgage.

Unijess. Lender and Bc rroMmr otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ot tYe smonthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10.. Borrower Not Refeased, Txtension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted: by Lender. tr any successor in interest of Borrower shall not operate to release, in any manner,
thee tiability.oi; the .original. Borrower ar.i Torrower’s successors in interest. Lender shall not be reqtured to. commence
proceedings against such-successor or refuse to exiend time for payment or otherwise modify amorlization “of the: sums
secured by this Monigage by reason of any flemand made by the original Borrower. and Borrower's successors in interest:

11. Forbearsnce by Lender Not & Wai 'er. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall rut ov a waiver of or preclude the exercise of any such right. or remedy,
The procurement of insurance or the payment o t=x== or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebiedness secrzd by this Mortgage.

12.. Remedies. Comulative. All remedies provmer i=n this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equil ,; “and may be exercised concurrently, independently or successwely

13. Successors: and Assigns Bound: Joint and Seversl )isbility; Captions. The covenants and agreements. herein
-contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and:Borrower,
subject to the provisions of paragraph 17 hereof. All covenats and agreecments of Borrower shall be joint and several.
The captions and. headmgs of the paragraphs of this Mortgzge ‘are for convenience only and are not to be used to
interpret or definé the provisions hereof.

14, Noilce. Except for any notice required under applicable Jaw 1o be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailing such/netice by certified mail addressed io Borrower: at
the: Property Address or at such other address. as Borrower may desrgnne by notice to Lender as provided herein, and:
(b} any notice:to:Lender shal! be given by certified mail, return receipt ;equesl--'l to Lender's address siated herein or to
such other address as Lender may designate by notice (o Borrower as provised Derein. Any notice provided. for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severlbi‘llty This form of mortgag: ~oiabines uniform: covenants.for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute a ‘vniform securily instrument covering

real property. This Morlgage shall be governed by the law of the jurisdiction in waic’, the Property is located? In’the-
event that any’ provision or clause of this Mortgage or the Note conflicts with applicable lav/, such conflict shall” not aﬁecl"k.

other provisions. of this Mortgage or the Notc which can be given effect without the cor nicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,
16.. Borvrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this, Mortgage at the time
of execution. or after recordation hereof,
* 17, Fransfer of the Property, ‘Assumption. If all or any part of the Property or an interest therei’s iosold or transferred
by Borrower without Lender's prior written consent, cxcludmg {a) the creation of a lien or encuinkiance subordinate to

this Mortgage, (b} the creation of n purchase money security interest for household appliances, (¢} o tiansfer by devise,

descent or by operanon of law upon the death of a joint tenant or (d) the grant of any leasehold mierest o’ thraa years or Jess’
not contzining an option to purchase, Lender may, at Lender's opuon. declare all the sums secured by this Mortgage to:be,

immediately..due. and.payable, Lender shall have waived such option to accelerrte if, pnor 10 the sale or transfer, Lendcr .
and-the person:to whom the Property is o be sold or transferred reach agreement in writing thal the credit. of such: person;,

is-satisfactory 1o. Lender and that the interest payable on the sums secured by this Mortgage shal! be at such rate as Lender

shall reguest. If .Lender has waived the option 10 aceelerale provided in this paragraph 17, and if Borrower's successor.in.

interest has executed a written assumption agreement accepted in wriling by Lender, Lender shall release Borrower from: all’
obiligations under this Mortgage and the Note.

If Lender exercises such opuon to accelerate, Lender shall mail Borrower notice of acceleration in accordance with,
paru!‘aph 14 hereof: Such notice shall provide a period of not less than 30 days from the date the notice is mailed’ within,
which. Borrower. may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such; perlod
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof o

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies.  Excepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by ihis Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the: action
required to cure such breach; (3) a date, not less than 30 days from the dare the notice is mailed to Borrower, by which sech
bresch must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resalt fin
sccelerntion of the sums secured: by this Morigage, foreclosure by judicial proceeding and sale of the Froperty. “The motlice
shal further inform Borrov'er of the right to reinstate after acceleration and the right to assert in the foreclosure: proceeding
the mon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured om
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be-
i—eﬁlcly d-e and’ pnyalrle without further demd snd may foreclose this Mortgage by judiciat pmeeedln; Lender shalt'
huﬂoi %o collect in’ such proceeding’ all expenses of foreclosare, }nchldlng. but not limited’ to, ressonable attorasy's fess,

cosls of decumentary avidence, abstracts and tithe reports.
9, “Berrowsr’s Right tc Relnstate. Nolwithstanding Lender’s acceleration of the sums secured. by this Morigage.

A |
‘ Borrower :hlil h.ve the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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