Loan No. B362261 UN@{:F*C*#@@C@PY

This Agreement made this 17th day of August, 1990 by and between Daryl
Sharwell. and: Stanley Horn, both divorced and not since remarried ("Mcrtgagor")

NBD Skokie Bank, N.A. {“Hortgdgee")
) 9 -z:‘,‘,
WITNESSETH: O""*SSS_‘[

WHEREAS, Mortgagor has heretofore made, executed and delivered the

following. ) .
A. Mortgage Note, dated August 17, 1989 in the original principal sum of
One Hundred Seventy Five Thousand and 00/100 Dollars ($175,000.00)

made by Mortgagor to Mortgagee ("Mortgage Note"):

Mortgage or Trust Deed {herelnafter referred to as '"Mortgage") of
even date with and securing the Mortgage Note executed, acknowledged
and delivered by Mortgagor to Mortgagee and recorded in the Office
of the Recorder of Deeds of Cook County, Illinois on August 21, 1989
as Document Number #89387944 (Mortgage);

WHEREAS, the Mortgage constitute€s a firat lien upon certain réal property
situated in ¥YWinaetka, JIllinois and legally described as follows:

Lot 1 in Butler's resubdivision of lots 18 and 19 in block 5 in Provident
Mutual Lana ?ssociation subdivision of those blocks in.the Village of
Winnetka which. lie in the west 1/2 of the northeast 1/4 of Section 20,
.. Township' 42 Norilh'  Range 13, East of .the Third Principal Meridian, in
;quook County, ‘I1lirwois. T Tt .

Addre95° 94/ Qal Street
Winnetkas L 60093
P.I.N. 05-20-210-007 _ s e

WHEREAS', ‘on the date Mort cgrpxee executes this Agreement, Mortgagee is the
owner and- holder of record of Mortgage Note and Mortgagei and

WHEREAS, on the date Mortgagor executes this Agreement, Mortgagor
continues to be the owner of the premis=s described above and acknowledges
that said Mortgage is a valid and subsisting first lien securing an.
~&ndebtednessv1n ‘the principal sum of O Hundred Seventy Five Thousand and

:00/100 Dollars:($175,000.00) with intere<t therecn as set forth in Mortgage (~
>Note, all in: accordance with the termsg, covenants, conditions and warranties ¢

Zoﬁ said Mortgage, and that there are no defernces or offsets to said Mortgage (N
!or toithe- HortgagegNote and that all of the ather provisions thereof are in w»
fullvforce‘and effect, and
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WHEREAS, the parties desire to restate the modified terms of sald loan s
that there shall be no misunderstanding of the matcsi;

THEREFORE, it is hereby agreed that, as of the det= of this Agreement,
the unpaid‘balance of said indebtedness is One Hundred Seventy Five Thousand
and’ 00/100 Dollars ($175,000.00) interest shall accrue or, the balance
remaining’ from time to time unpaid. as follows:

Interest shall accrue at 1.0% above the "Prime Rate" of interést of NBD Skokie
Bank, N.A. (NBD SBkokie) Skokie, Illinozs, as annouriced and charaged by NBD
Skokie from time to time at it's main office during said period. It is
expressly agreed that the use of the term "Prime Rate" is not intended, nor
does it 1mp1y that said rate of interest is a preferred rate of 1nterest or
one which is offered by NBD Skokie to its most credit worthy customers,
Mortgagor waives Notice of Changes in-said-"Prime Rate"™ as they occur. If NBD
Skokie abandons usge of "Prime Rate" athen»the "prime Rate"” of First National
Bank of Chicago (FNBC) Chlcago, Illino&s;wwill be ‘substituted. Interest shall
accrue after ‘maturity by way of acceﬁeration or otherw1se, at 2.0% percent per
annum above the appllcable stated rate untiYithe: pr1n01pa1 balance is paid in
full. Payments of” interest shalil oetpaid in: consecutlve monthly instaliments
beginning on the 15th day of Septembéf 1986, to be applied first to interest,
and balance to principal, plus ‘'a sum estimated to be sufficient to discharge
taxes and insurance obllgations (which estimated sum may be adjusted as
necessary). The then unpaid balance if not sooner paid, shall then be payable

March 1, 1991.

Financial statements: The guarantors are reguired to provide the Mortgagee
annually by April 30th a copy of their persconal Federal Income Tax return and
the Federal Income Tax return of the prlncipal tenant of the real property
described above and other financlal information reasonably required by
Mortgagee from time to time, while any indebtedness remains outstanding to

Mortgagee.
Return to Box 92




Except as herein s 1 £t ) enants, conditions
and warranties. OfEMé#FﬁFg aqﬁqr_tgzgepyﬁtinue to remain in
full force and' ef
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IN WITNESS:!WHEREOF, ‘the parties have executed this Loan Modification Agreement
on the date first above written. ‘
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E “ -3 | | ___NBD Skokie Bank, N.A.
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“TPitle: Assistant Vicé President™

ATTESTI (2
By: ]
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STATE oOF ILLINOIS-; ss A . COOK COUNTY RECORDER
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' COUNTY 'OF COOK

I, woe e scoHack , a Notary Public in and for the County and
State aforesald, do hereby certify that on the 2 =7 day of October, 1590,
Daryl “Sharwell and Stanley Horn, pers: nally known to me to be the individual

described in the above instrumernc, appeared before me in person and
ackniowledged that she/he executed clie above document as her/his free and

. S

voluntary willl'
~. . OFFICIAL SEAL -

My cpﬁg@ig_gian expires:  Q-3s5- a3

PATE OF TLLINGIS) JOSEPH: F. . SOCHACKI.
§'§‘ATB’OF ILLINOIS Notary Public,’ Cook: County -
PRI N G s SS : . State of {lfinols: :
[CPUNTY OF COCK " ) My Commission: Expires 9-25-93

7 I, the undersigned, .a Notary Public in and for the County -and;;State;;
;ﬁtofeéhidf”do"hetéhy‘caititg;thatﬁﬂérpah;K._Soldmun, Jr. and George Logan -
Personally known to me to 'be tHe ‘Assistant Vice President and Assistant Vice
. ,President of NBD Skokie Bank, N.A., each of whom are. personally known to me to
wibe thé"dane persons 'whose names are subscribed to the foregoing’ instrument,
U?apﬁﬁ%féﬁ@bgggﬁs,mglth;s day in person and acknawledged tlat they signed. and,
lfddelivered "thé ‘said document in their respective capacities == Assistant Vice
&apresident and Assistant Vice President of NBD Skokie Bank, (N.\., as their free
uaanq_vqlgpgaqg act and as the free and voluntary act and deed ¢f-said NBD
c,skokfgwaaﬂkyju;afﬁ for the uses and purposes therein set forth,
A LIRS _ !

S ‘_QIﬁéNﬁiﬁndef' my ‘hand and official seal this ‘23\>7 day of Octolier, 1990.
My commissichi expires:__ G-35- o3 i PR S i NP WO N
' ‘ e ——— — Hota‘(y Public
OFFICIAL SEAL .

JOSEPH. F.  SOCHACK)
Notary Public, Cook County

State of Iinois A

. § My Commission- Expires 9.25.93 $- . Samantha Liszka

This document prepared by:

L I o 8001 Lincoln Avenue
R Skokie, IL




