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UNOFFEICIAL: CORY . CITIBANGD

the terms of this Mortgage; (b} is not personally obligaicd 10 pay the sums sccurcd by this Mortgage, angd (f:) agrees that we and
any other Martgapor may. agree 10 extend, modily, forebear or make any accommaodations with regard 10 the terms of this
Mortgage or the Agreement without that Morigagor's consent. Such a Morigagor is identified below by exceusling this
Maorigage as an "other owner” of the Property.

1. Prior Mortgages. You covenant and agree 10 compiy with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited o, timely making the paymens of principal and interest due thercunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mongages, trust decds or
sceurity agreements shall constitule a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hercof.

11, Default.

{u) The eccurrence of any of the following ¢vents shall constitule a defaull by you under this Mortgage: (1) failure to pay
when duce any sum of money due under the Agreement or pursuant 1o this Morigage; (2) your action or ipaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave nr give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
vour home, the Property, is transferred as more fully described in paragraph 12 below; or (S) any of you die.

() If you are in default under the Agreement or this Morigage, we may terminai¢ your Prcferred Line Account and
require you 1o pay immediately the principal balance ouistanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged 10 your account, The principal balance outstanding under the Agreement after
defuult shall continue 1o accrue interest until paid at the rate provided for in the Agreement as if no defauit had occurred. In
addition o the righdto terminate your Preferrcd Line Account and declare 3] sums immedintcly due and owing under the
Agreement, in theeverl of a default, we shall have the right 10 refuse 10 make additional Loans (o you under the Agreement
(reduce your Credit Ligiit). If we refuse to make additional Loans 10 you afier defuult, but do not 1ierminale your account, you
must notify us in writizg 'f you would like to obiain further Loans and can demonsirate that the condition that led to the
defnult no longer exists.

12. Transfer of the Prorzerty. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the bencelicial interest, or any pa.t.lhereof, in any land trust holding titie 10 the Property is assigned, sold or iransferred, or if
you or the title hotding trust enrer swao Articles of Agreemient for Deed or any agreement for instaliment sale of the Propery
or the beneficial interest in the Zijie holding land trust, withowl our prior written consent, excluding: (a) the creation of a
purchase moncy security inicrest fe - aousehold appliances; {b) u transfer by devise, descent or by operation of law upon the
death of a joint tenant; or {c) the grant ofany leaschold interest of three (3) years or less nol containing an option (o purchase,

- we may, a1 our option, declare all sums secriroa by this Mortgage to be immcediately due and pavahle,

13. Ripht'to Reduce Line of Credit. Ve may reduce your Credit Limit or suspend your credit privileges (refuse 10
muake additional Loans) if: (a) the value of (he your Property drops significantly below the appraised value upon which the
Agreement was bascd; (b) a malerial change inyovralinancial circumsiances gives us reason to belicve that you will not be able
to make the required payments; (€) governmentai ac.ion precludes us From charging the Annual Percentage Rate permitted by
the Agreement or governmen(al action adversely affccts par lien priority such that the value of out sceurity interest falls below
120% of your Credit Limit; (@) we arc notified by oy #oanlatory Agency that conlinuing to make Loans constitutes an unsafe
and unsound practice; or (¢) you arc in default of any nateria) obligation under the Agreement. Ifwe refuse to make further
Loans to you, but do not terminate your Preferred Linc Acccunl, you must notify us in writing if you would likc to oblain
furthier Lonans and can demonstrate that the condilions that guve us 1he right to refuse (o make further Loans has changed.

13, Acceleration; Remedies. Upon a Default by you undzr this Mortgage, we, al our option, may require immediate
payment in full of alk sums secured by this Mortgage without fyrther demand and may Joreclose this Morlgage by judicial
proceeding. We shall be entitled to cotlect ail expenscs imclrreg ) pursuing the remedics provided in this paragraph 14,
including, bul not limited (0, reasonable attorneys’ feesgnd cosis of tyic'elidence.

15, Waiver of Homestead. You waiv. 2 ugg'%&dfémwﬁ _i’ff}i’_”fj’"‘” in the property.
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S8,

State-of linois}
H

County of

1, the undersigned, a Notary Public in and for said County, in 1he Stane aforesaid, DO HEREBY CEPAYFY that John .
McSweeney, Joan M. McSweeney, personally known 1o me 10 be the same person whose names are subseribed 1o the
foregoing instrument, appeared before me this day in person, and ackpowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the vses and purposes 1hercin se? forth, inefuding the reicase and waiver of the

right of hummestead,

Given under my hand and official scai, this day of 19.

Notary Public

Commission Expires:

ZYRavsos

MORTGAGE {2)
Cilibapk, Federal Savings Bank " CIIIDANK COPY: Form FL.4300 (04590)
One Jouth Dearborn, L%:ifago, Niirsonis £0003
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