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Ref. No.: 28000970494

THIS MORTGAGE ("Murtgage”) is made this _ 29TH day of OCTOBER Liween
Mortgagor, Kenneth Lutze , and Michelle M. Lutze His Wile ("Borrower™) and 1he Mortpagee, Citibunk, Feders
Savings Bunk, 1 corporation organized and existing under the huws of the United States, One Souih Dearborn Street, Chicisgo,

A [Hinois 60603 ("Lender”).

WHEREAS, Borrower is indebied (o Lender in the principal sum of U.S. $ 18,000,00, which indcbicdness is evidenced
by Borrower's note dated __OCTOBER 29,1990 and extensions and rencwals thereof (herein “Note"),
providing for monthly installments of principal and inleresi, with the balance of indebtedness, il not sooner puid, due and
pavable on _ NOVEMBER 21995 ;

rO SECURE 10 Lender the repayment ol the indebiedness evidenced by the Noie, with interest thercon; the payment of
#ll other sums, with interest thercon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenams and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey 1o Lender the following described property located in the Couniy of Ceook. Swuie of Minols;

THE NORTH 18 FEET OF LOT 30, LOT 31 (EXCEPT THE NORTH 16 FEET THEREOF} IN
BLOCK 2 INWHITE'S RIVERVIEW ADDITION, A SUBDIVISION OF THE NORTHWEST
1/4 OF THZ NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIFP. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PAN, No. 09-28-101.671
which has the address of 1692 Orchard, Des Plaines, Illinois 60018 (herein "Property Address™);

TOGETHER with all 1he improvements now or hercaller erected on the property, and all easements, rights,
appurienances and rents all of which/shall be deemed 10 be and remain a part of the property covered by this morigage; and ul)
of the foregoing, topether with suic-property (or the leaschald estate i this Mortgage is on a jeaschold) are hereinalier referred
to as the "Propery.”

Borrower covenants thal Borrower isaawiully seized of the estate hereby conveyed and has the right to morigage, grant
and canvey the Property, and that the Properivissinencumbered, except for encumbrinces of record. Borrower covenants {hal
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances
uf record,

Uniform Covenunts. Borrower and Lender covingniand agree as follows:

1. Vayment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
evideaced by the Note and late charges as provided in sha Noia,

Z. Application of Payments, Unless applicable law proviles othenvise, all payments received by Lender under the Note
and paragraph 1 hereel shal) be applicd by Lender first to intersgpayable on the Note, and then (o the principal of the Noie,

3. Prier Mortgages and Deeds of Trost Charpes; Liens, Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other seeurity agreement with o Hen @which has priority over this Mortgage, including Borrower's
covenunts 1o make payments when due. Borrower shall pay or causs to be paid all taxes, assessments and other charges, lines
and impositions altributable W the Property which may attain 4 prioriy over this Morigage, and lcascheld payments or ground
rents, ilany. .

4. Unzard Insurance. Borrower shall keep the improvements now existing or herealter erected un the Property insured
against loss by fire, hazards included within the werm "extended coverage”, andsuch other hazards as Lender may require and in
such amounts and for such periods as Lender may reqguire.

The insurance cirrier providing the insurance shafl be chosen by Borrower subjett o apporaval by Lender; provided, thin
such approval shall not be unrcasonably withheld. All insurance policics and rencwaliibereof shall be in a form acceplable to
Lender and shall include a standard morigage clause in favor of and in a Torm acceplablee-Lender. Lender shall have the right
Lo hold the policies und rencwils thereof, subject to the terms of any mortgage, deed of ttustar other sceurity agreement with a
ticn which has priovity over this Morigage.

In the event of foss, Borrower shall give prompt notice 10 the insurance carrier and Lenders, Lender may make proof of
loss if nolw made promptly by Borrower.

il the Property is abandoned by Borrower, or if Barrower Iails 1o respond 10 Lender within 54 daysfrom the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers 1o setde a claim for insurance benefiss, Lender is authorized 10
colleet and apply the insurance proceeds at Lender's option either 1o restoration or repair of the'Property or 1o the sums
sceured by this Mortgage.

3. Preservation and Maintenance of Property; Lesseholds; Condominiums; Plunned Unit Developmenis. Borrower shall
keep the Property in good repair snd shall nol commin wasie or permit impairment or deterioration of the Property snd shail
comply with 1he provisions of any lease i this Morigage is on a leaschold. 11 this Mortgage is on o unit in & condominium or i
planned unit development, Borrower shall perform osll of Borrower's obligations under the declaration or covenanis crealing or
poverning the condominium or planned unit development, the by-laws und regulations of the condominium or planned uhit
development, and canstituent documents,

6. Pratection of Lender's Security, [ Borrower Iails 10 perform the covenants and agreements contained in this Morigage,
ur il any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then Lender, at Lender’s
aption, upon nolice 10 Borrower, may make such appearances, disburse such sums, including reasonable atlorneys’ fces, and
take such action as is necessary to protect Lender's imerest, [ Lender required mortgage insurance as a condition of making
the foan seeured hy this Mongage, Borrower shall pay the premiums required to maintain such insurunee in elfect uatil suchu:
time as the requirement for such insuranee terminates in accordunce with Borrower's and Lender's written agreement or=
applicable law. Eﬁ

Any amounts dishursed by Lender pursuant to this paragraph 6, with interest thereon, a1 the Note rate, shall become
additional indebledness of Borrawer scoured by this Mornigage. Unless Borrower and Lender agree to other lerms of payment,
such amounts shall be payuble upon notice from Lender 1o Borrower requesting payment thereol. Nothing contained in lhism
paragraph 6 shall require Lender 1o incur any expense or Ltke any aclion hereunder. -

7. tnspection. Lender may make or causc 10 be made reasonable entries upon and inspections of the Property, pmvidcd‘.:‘J
thitt Lender shall give Borrower notice prior to anv such inspection specifying reasonable chause therefore relaied 10 Lender's
interest in the Property.

8. Condemnution, The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or ather wking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned
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has priorivy over this Morngage.

9. Borrower Not Released; Forhearance By Lender Not o Waiver., Extension of the 1ime for payment or modification of
amortization of the sums sceurcd by this Mortgage granted by Lender 1o any successor in interest of Borrower shall aot operate
to releasc, in any manner, the fability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required 1o commence proceedings against such successor or refuse 10 extend time for payment or otherwise modify
amortization of the sums sceurcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any lorebearance by Lender in excercising any right or remedy hereunder, or otherwise afforded by
applicable luw, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covenuants and agrecements herein
comained shill bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender snd Borrower,
subject 10 the provisions ol paragraph 15 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not exccule the Noie, (a) is co-signing this Morigage only 10 morigage, grant
and convey that Burrower's interest in the Property 1o Lender under the werms of Lhis Morigage, (b} is not personally liable on
the Note o under this Mortgage, and (€) agrees thar Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make uny other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's
consent and without releasing thatl Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

L1, Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice 1o Borrower
pravided for in this Morigage shall be given by delivering it or by mailing such notice by certificd mail addressed 10 Borrower it
1he Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail to Lender’s address stited herein or 10 such other address as Lender may
designale by notise tp Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 10 have been
given to Borrowdr oveender when given in the manner designated herein,

12. Governing Z.oavs Severability, The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which 1he Propertylis cocated. The foregoing sentence shall not fimit the applicability of Federist law 10 this Morigage. In
the event that any provision or cluuse of this Morigage or the Note conflicts with applicable taw, such conflict shall not affecy
uther provisions of this vgiigaue or the Note which can be given cifect without the conflicting provision, and to this end the
provisions of this Mortgage and zhe Note are declared 1o be severable. As used herein, "costs”, "expenses” and "antorneys’ fees”
include all sums to the extent net plohibited by applicable law or limited herein,

13, Borrower’s Copy, Borroveer shall be furnished a conformed copy of the Note and of this Morigage at 1he time of
execwtion of afer recordation hersot,

14, Rehahilitution Loan Agreentent. Rorrower shall fulfill all of Borrower’s obtigations under any home rehabilitation,
improvement, repair, or other loan agieement which Borrower eaters into with Lender. Lender, at Lender’s aption, may
require Borrower to exccuile and deliver to Lender, in a lform acceplable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have against dDartics who supply lahor, materials or services in conncection with improvements
made to the Property.

15, I'ramsfer of the Property or u Beneficinl Zeterest in Borrower, [§ all or any part of the Property or an interest in it is
sold or transferred (or i a beneficial interest in Bolrorved is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at its wypon, require immediate payment in full of ali sums sccured by this
Mortgage, However, this option shall nol be exercised by 'sender if exercise is prohibiied by federal laws as olhe date of this
Maongage.

If Lender exercises this option, Lender shall give Bowrower natice of aceeleration. The notice shall provide a period of

a0t less than thirty (30) days from the date the notice is deliverest or mailed within which Borrower must pay all sums secured
by this Mortgage. [T Borrower lails o pay these sums prior 1o tae Zxpiration of ehis period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COYENANTS, Borrower and Lender further coverant and agree as ToHows:

16. Acceleratinn: Remedies, Except as provided in paragraph <2 nereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay wheri due any sums secured by this Morlgage, Lender
prior to acceleration shull give notice 10 Borrower as provided in paragraph 1 herzof specifyving: (1) the breach; (2) the action
required to core such breach: (3) a date, not {ess than 10 days from the dute the'poiice is mailed 10 Bosrower, by which such
hreach must be cured; and (<) that failure 10 cure such breach on or before tae'duie specified in the notice may result in
accelerntion of the sums sceured by this Mortgage, foreclosure by judicial proceeding, and sale of 1he Property. The notice
shall further inform Borrower of the right 1o reinstate after accekeration and the right' 1y assert in the Torcclosure proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosuro, 1T the breach is not cured on or
before the dute specified in the notice, Lender, ar Lender's option, may declare all of the seias secured by 1his Morigage 1o be
immediately due and pavable without further demand and may foreciose this Morigage by judicinl priceedings. Lender shall be
entfitled to colleet in sueh proceeding ull expenses of foreclosure, including, but not limited 10, rezsenable attorneys’ fees und
cosis of documentary evidence, absiracts and litie repors.

17. Borrower's Right 10 Reinstate, Notwithstanding Lender's aceeleration of the sums secured Dyethis Morigage due 1o
Borrower's breach, Borrower shull have the right to have any proceedings begun by Lender 1o 2nforee this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Morigage il: {a) Borrower pays Londz2r all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower curestall breaches of any
uther covenants or agreements of Barrower contained in this Morigage; (¢) Barrower pays all reasonable expenses incurred by
Lender in ealorceiny the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies
as provided in puragraph 16 hereol, including, but not limited 1o, reasonable altorneys® fees; and (d) Borrower takes such action
as Lender may reasanably require 10 assure that the lien of this Morigage, Lender's interest in the Property and Borrowcer's
ohligaiion 1o pay the sums securced by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and elfect as il no acceleration had occurred.

18, Assignment of Rents; Appointment of Receiver, As additiona) security hereunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that. Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Properiv, have the right 1o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 16 hereot or abundonment of the Property, Lender shall be entitled 10 have a
icceiver appuinted by w court 1o enler upon, 1ake posscssion of and manage the Properly and 1o collect the rents of the
Properiy including thaose past due. All rents collecied by the receiver shall be applicd first to payment of the cosis of
management of the Property snd callection of reats, including, but not limited (g, receiver's fees, premiums on receiver’s bonds ¢
and reasonable attorneys' fees, and then 1o the sums securcd by this Morigage. The receiver shall be liable 1o account only for &=
those rents actually received. ]

19, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mor(gage without charge 1o g
Borrower. Borrower shail pay all costs of recordation, i any. o

20, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property. @&

]
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any morigage, deed ol 1rust or other encumbrance with a lien which has
priorily vver this Mortgage (o give Notice to Lender, at Lender's address set forth on page one of 1his Morigage, of any default
under the superior encumbrance and ol any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.
o - s //
S gt 2)

BORROWER Kenneth Lutze

X /ZZM@#%

'BARROWER Michelle M~Lutze

late of Illmms}}» 55,

1, the undersigricd, a Notary Public in and for said County, in 1the State aforesaid, DO HEREBY CERTIFY that
Kenneth Lutze, Michelle M. Lutze, personally known 10 me 10 be the same person whose names are subscribed 10 the
foregoing instrument, apprared belore me this day in person, and acknowledged that they signed, scaled and dekivered the siid
instrument as their Iree andAsauaniany act, (or the uses and purposes thercin set forth, including the release and waiver of the
right of homestead.

Given under my hand and of{icial scal, this _9_..4__411\_ day or_._deﬂZé‘g_, IQ_QQ_.

I IANNT NI
" OFFICIAL. SEAL”
NANCY F. GASKIN Notary
L NOTARY FUBLIC, STATE OF ILLINOIS
Commission E:\'l)iI'USZ { MT COMMISSION EXPIRES 12/27/93
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County of

Space Below This _ine Reserved For Lender and Recorder

: . MORTGAGE (3)
Cititank, Federal Savings Bink CITIBANK COPY: Form L4537 {0499)
One South Dearborn, Chicage, linos (e




UNOFFICIAL COPY




