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T I?:MOR’!'GA-GT;;;M«)rtg:ge“) is madc this 1;2 7/7/ day of 27 z'gpff}z

19. _i&_bulwm:n Mortgagor, Hector Yillafuerte , and Irene L. Villafuerte his wife (herein "you,” "your” or "yours")
and the Mortgagee, Citibank, Federal Savings Bunk, a corporation organized and existing under the laws of the United Statces,
whose address is One South Dearborn Streel, Chicago, Illinois 60603 (hercin "we," "us” or "our”).

WHEREAS, Hector Villafuerte | and Irene L. Villafuerte is (are) indebicd o us pursuant 1o a Preferred Line
Account Agreement ("Agreement”) of even date hereof, in the principal sum of U.5. § 10,000,090, (Borrower's "Credit
Limit™ or so much of such principal us may be advanced and ouisianding, with interest thereon, providing for periodic
insiallment payments of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most reeeni
advance 10 you thereunder, interest, optional credit life and/or disability insurance premiums, and miscellancous fees and
churges for ten (1) years from the date hereol; p)l such sums, if not sooner paid, being due and puyable ten (10) years from the
date hereof, the ("Maturity Date").

To secure o us: (a) the repayment of the indebtedness cvidenced by Lhe Agrecment, with inlerest thercon, ihe payment
of ati other sums, with interest thercon advanced in accordance herewith 10 protect the security of this Morigage, and the
performance of 1h< covenants, and agreements of you hercein contained; (b) the repayment ol any futurc advitnces, with interest
thercon, made 1O yed by us pursuant (0 paragraph 7 hercof (such advances porsusnt o parsgraph 7 hereol ol principal mide
afler the date hereed being referred 10 as "Tuture advanees™); (©) any "Loans® (advances of principal after the date hereof) ns
provided for in the Agrecment (it being the inention of you and us that all such Loans made after the dite hereol enjoy the
sumte priority and seeurit/ Rpreby created as i all such Loans had been made on the date hercol); and (d) the performince of
vour covenams and agiecrasats under this Mortgage and the Agreement secured herchy. For this purpose, you do hereby
martgage, grant, convey and wiarrant (unless you are an [llinois fand 1rusi, in which case you mortgage, grani, convey and quit
clnim) 10 us the folfowing described property { *Property” ) locaied in the County of Couk and Sunie of Nlinois:

LOT 33 1IN SUB-BLOCK 1.2 BLOCK 19 IN THE CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF

SECTION 31, TOWNSHIP 39 NOCRTH. RANGE 14, EAST OF THETHIRD PRINCIPAL MNERIDIAN, IN COOK
COUNTY, ILLINOIS.

P.L.N. No. 1: 17-31-227-033-0000 PROPERTY ADDRESS: 3436 South Hermitage Ave.
P.LLN. No. 2: Chicago, I} 60608

You covenant that you arc lawfully scized of the'eviale hereby conveyed and have the right 10 mortgage, grant and convey
the Property and thal the Property is unencumbered; sxeept for encumbrances of record. You, unless you are 4n [{1linois lund
trust, warrants and will defend generally the title to the Projenty against all claims and demands, subjeci 10 any encumbrances
ot record,

Covenants. You and we vovenant and agree as [ollows:

1. Payment of Principal and Interest. You shall prowgtly pay when duc by the terms of the Apreement the principal
of and interest aecrued on the indehtedness evidenced by the Apraement, ogether with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mongage secures a Line of Credit/Lean Agreement. You will enjoy access ta that Line of
Credit during the 1erm hereof. '

3. Agreed Periodic Payments. During the term hereof, you agree 1o pay pn or before the paymenl duc date shown on
euch periodic Billing Stutement the Minimum Payment Due for that Billing Cscle fzach Billing Cycle will be approximalely onc
month). The payment due daic [or cach Billing Cycle is approxinately twenty-five [25) days afier the close of the Billing Cycle.

If, on the Malurity Daic, you sti)l owe amounts unider the Agreement, you will'puy those amounts in full on the Mawurity
Date,

4. Finance Charges. You agree (o pay interest (u "Finonee Charge” ) on the Dulsianding Principal Balance of your
Preferred Line Account 4s determined by the Agreement. You agree 1o pay interest ¢t the Annual Percentage Rote of

14.4000 %.

5. Application of Payments. Unicss applicable law provides otherwise, all paymanis roceived by us under the
Agreement and this Mortgage shalt be applied as provided in the Agreemens, Charpes incorred puriusaito paragraph 7 hercol
will be treated as Finance Charges Jor purposcs of application of payments only.

6. Charges; Liens. You shall pay all 1axes, assessments, charges, fines and impositions attriputable 10 the Property
which may attain priority over this Morigage, and leaschoid payments or grounds rents, il any. You shall proaipily furnish o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail 1o perform the covenanis and
agreements contained in this Morigage, or therc is a legal procecding that may significantly affect our rights in 1the property
(such as a proceeding-in bankrupicy, probate, lor condemnation or 10 enforce luws or Regulations), then we may do and pay for
whalever 18 necessary 1o pratect the vatue of the Properiy and our righis in the Property. Our action may include paying any
sums sccured by a Jien.which has priority over this Mortgage, appearing in court, paying rcaspnable atiorneys' fees and enlering
on the Property (0 make repairs. Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debl of yours secured by this Morigage.
Unless you and we agree 10 other terms of paymeni, these amounts shall bear interest from the date of disbursement at the ratce
provided in the Agreement and shall be payable, with interest, upon notice [rom us 10 you requesting payment.

8, Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for paymen! or modification
ol amortization of 1he sums secured by this Mortgage pranted by us lo any successor in intcrest of yours shall not opesale 10
release the tiability of the ariginat Preferred Account Holder’s or your successor in interest. ' We shall not be required to
commence proceedings against any successor in interest or refuse to extend time (or payment or otherwise modify amorization s
of the sums securcd by this Mortgage by reason of any demand made by the original Account Helder or Account Holder's N
SUCCCSSOIS in interest. Any forebearance by vs in exercising any right or remedy shall not be a waiver of or preclude the excreise
ol any righ! or remedy. R T

9, Successor and Assigns Bound; Joint and Several LiaBility; Co-Sigmers. The covenants and agreemenis of 1his &
Mortgage shall bind and bencfit the successors and assigns of you.and us, subjéct 10'the provisions of paragraph 12. Your cé
covenanis and agreements shall be joini and sevéfal.:any Morigagor who co-signs 1his Morigage but does not execuic the
Agreement: (a) is co-signing this Mortgage only Io‘rq?ngagc. grant and ¢dnvey.that Mortgagor's interest in the Property uvnder
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the terms of this Marigage; (b) is nol personally obligated 10 pay the sums setu tnis Morlg'égc;la)nd (<) agrees that we and
any other Morigagor may agree to extend, modify, forebear or make any accommodations with regard (o the terms of this
Mortguge or the Agreement without that Mortgagaor's consent. Such a Morigagor is identified below by exccuting this
Morigage as an "piher owner” of the Property.

10. Prior Mortpages. You covenant and agrec 1o comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, bul noilimited (o, limely making the payments of principal and interest due thereunder. Your failure (0
make such paymenls or keep such terms, conditions and covenants as provided for in such prior mortgages, 1rus| deeds or
securily agreements shall constituie a defauli under this Morigage, and we may invoke the remedies specified in paragraph {4
hereof.

11. Defanlt.

(W) The occurrence of any of the following events shall constituie a default by vou under this Mortgage: (1) failure 1o pay
when duc any sum of money duc under the Agrecment or pursuant (o this Morigage; (2) your action or inaclion adverscly
affects our security for the Agrecment or any right we may have in that sccurity; (3} you gave or give us any false ar materially
misieading information in connection with any Loan to you or in your application for the Preferred Line Aceount; (4) title (o
vour home, the Properly, is iransferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) IT you arc in default under the Agreement or this Morigage, we may lerminale your Preferred Line Account and
require you 1o pay immedialely the principal balance outsianding, any and all interest you may owe on that amount, together
with all'other fees, costs or premiums charged to your account. The principal balance oulstanding under the Agreement aficr
default shall contipuc 10 acerue interest until paid at the rate provided for in the Agreemcent as if po defavlt had occurred. In
addition 10 the righi)to 1werminate your Preferred Line Account and declare all sums immediately due and owing under (he
Agreement, in the cvent of o default, we shall have the right to refuse 10 mike additional Loans 10 you under the Agreement
(reduce your Credivimit). I we refuse 10 make additionat Loans 0 you afier defaull, bui do not lerminale yous account, you
must nolify us in wriling il you would like 10 obtain further Loans and can demonsirate that the condition that led 1o the
defaull no longer exists.

12. Transfer of the £raperty. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the benelicial interest, or any-p2ivhereof, in any land trust holding titfe 1o the Property is assigned, sold or transferred, or if
you or the title holding 1rust entgr into Articles of Agreement for Decd or any agreement for instaliment sale of the Property
or the beneficial interest in the U1le holding land trusi, without our prior written consenl, excluding: (a) 1he creatjion of a
purchase money security interesi for hauschold appliances; (b) a transfer by devise, descent or by operation of law upon the
dealh of a joint ienanl; or (€) the grant ofary leaschold interest of three (3) years oF Jess nol conlaining an option 1o purchase,
we mity, al our option, dechire all sums scedred by this Morigage 10 be immediatcly due and payable,

13. Right to Reduce Line of Cred’c. V/c may reduce your Credit Limit ar suspend your credit privileges (refusc o
make additional Losns) if: (@) the value oithe vour Property drops significantly helow the appraised value upon which the
Agreement was based; (B) a maicrial change in you! financial circumstances gives us reason 1o believe 1hat you will not be able
to make the required payments; (€) governmenlitiacuon preciudes us from charging the Annual Perceniage Rate permitted by
the Agreement or governmeniai sclion adversely aifectr’our lien priority such that the value of out security interest falls below
120%% of your Credit Limil; (d) we arc notificd by our'F.egulatory Agency that continuing to make Loans constitutes an unsajc
and unsocund practice; or (¢) youare in defaull of any maserinl obligation uader the Agreement, 1l we refuse (o make further
Loans 10 you, but do not terminate your Preferred Line Actount, you must nolify us in wriling if you would like 10 obtain
further Loans and can demonstrate that the conditions that gave us the right o refuse to make further Loans has changed.

14. Aceeleration; Remedies. Upon a Delfault by you wirer this Mornigage, we, al our option, miy require immediate
payment in [ull of all sums sccured by this Mortgage withoul further demand and may foreclose this Morigage by judicial
proceeding. We shall be entitled o collect all expenscs incurred in/prrsuing the remedics provided in this paragraph 14,
including, bul not limited to, reasonable attorneys” fees and costs of 1ile eridence,

15. Waiver of Homestead. You waive all right of homestead exenigion in the property.

Dated: {OIL:ZJI/Q (4
ORTGAGOR Hector“/iNaluerte
- %-% T e T

MORTGAGOR Irene L. Vifla‘ueite

State of lllinois}
County of gzl

t, the undersigned, a Netary Public in and for sajd County, in the State aforesaid, DO HEREBY CERTIFY that Hector
Villaluerte, Irene L. Villatuerte, personally known 1o me 10 he the same person whosce names are subscribed w1 the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the usces and purposes therein set forth, including the refease and waiver ol the
right of homestead:

Given under my hand and official seal, this =2 77%:1;« of /0375% 19 9}0

s }ééfuc‘/ it £
OFFICIAL SEAL” 3Nofn uhiicj
SYLVIA BARGAS '} m
Commission Expires: NOTARY PUaLIC. STATE s $
¥ Lommission Expires 04/07/93

S8,
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2-4 FAMILY RIDER

(Assignment of Rents}

PREFERRED LINE Onc South Dearborn Street
Chicago, Hlinois 60603

Number: 902721014540
THIS 2-4 FAMILY RIDER is made this 277 day of DE 72377 19 Z o,

and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Deced
("Security Instrument” ) of the same date given by the undersigned {1he "Borrower” ) to securc Borrower’s Preferred Line
Agreement with Citibank,. Federa) Savings Bank (the “Lender” ) of the sume date and vovering the praperty described in the

Security Instrument and focated ai:

3436 South Hermitage Ave,
Chicago, [1 606608
(Property Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agrecements made in the Securhly Insirument, Borrower and
Leader further covepant and agrec as [ollows:

A. Use of Property; Complinnce with Law. Borrower shall not seck, agree 1o make a change in ihe use of the Property or
its zoning classificatis', unless Lender has agreed in writing 10 the change. Bosrower shali comply with all Jaws, ordinances,
regulations and requiresionts of any governmental hody applicable 1o the Property.

B. Subordinuate Lieris, Except as permitted by federal law, Borrower shall not allow any licn inferior 10 the Security
Instrument 10 be perfectod 2geinst the Property withowt Lender’s prior written permission.

C. Rent Loss Insurance. @arrower shall maintain insurance against rent Joss in addition 10 the other hazards for which
insurance is required by Paragriphs

P. Assignment of Leases, Upza Lender's request, Borrower shall assign 1o Lender 3l) Jeases of the Property and all
sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to madify,
extend or terminaie 1he existing leases apdro execute new leases, in Lender's sole discretlion. As used in this paragruph D, the
word "lease” shall mean "subleasc™ if the selurily Instrument in on a leaschold,

E. Assignment of Rents, Borrower ur/conditionally assigns and transfers to Lender all the repts and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 10 callect the rents and revenues and hereby directs cach tenant of
the Property 10 pay the rents 1o Lender or Lender's agents. However, prior to Lender’s nolice 10 Borrower of Borrower's
breach of any covenant or agreement in the Sceurvly instrument, Borrower shall collect and receive all rents and revenucs ol
the Property as irustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment
and not an assignment for additional sceurity only.

If Lender gives notice of breach o Borrower: (i) all s/ents received by Borrower shall be held by Borrower as trusiee for
benefil of Lender only, 10 be applied 10 the sums sccured b the Scecurity Instrument; (i) Lender shall be entitled (o collect and
receive nll of the.rents of the Properly; and (ifi) each tenant &f (he Property shiall pay all rents duc and unpaid 1o Lender or
Lender's agent on Lender's wrillten demand 1o the tenari.

Borrower has not exccuted any prior assignment of the rents m4-has not snd will not perform any act that would prevent
Lender from exercising its rights under 1his paragraph E.

Lender shall not be required Lo enmier upan, take conirol of of naintain the property before or afier giving notice of
breach 1o Borrower., However, Lender-or a judicially appointed rezciver may do 80 at any time there is a breach. Any
application of rents shall not cure or waive any defaull or iavalidale any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumeant is paid in full.

F. Cross-Defult Provision. Borrower's default or breach under any noteOriapreement in which Lender has an inlerest
shall be a breach under the Security Ipstrument and Lender may invoke any or 1he remedies permilted by the Sceeurity
Instrument.

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and provisions contained in this 2-4 Family Rider.
llector VillaTuerte signature: >< %'JV ﬁ’/i/ ‘%/uz{ﬁ:/ ‘Dule: /J/Q’)///} o
=t 27,/
Irene L. Villsfuerte signature: \_%7_&% W Dars % ! -‘2’7 /é)

0589YS06
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