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950/1000 PRATT - 5242

SUBORDINATION AGREEMENT 40546914

This Agreement is made and entered into this /4 ““day of October, 1990 among
protopak Engineering Corporation, an_Illinois corparation ("Tenant") with a
mailing address of 950 Pratt Avenue, EIK Grove Viilage, [llinois 60007, Amalgamaied
Trust and Savings Bank, as Trustee under Trust Agreement dated February 28, 1987 and
known as Trust No. 5242 ("Landlord") with a mailing address of One West Monroe, Chi-
cago, lllinois 60606, Attn: Land Trust Department and The Canada Life Assurance
Company, Landlord's Mortgagee ("Morigagee"), with a mailing address of ¢/o its Servic-
ing Agenz, Mid-North Financial Services, Inc., 205 West Wacker Drive, Chicago, Illinois

60606. /q‘y

WITNESSETH:

a-guf - 281D F

WHEREAS, Tenant entered Into a lease daled June 30, 1981 as amended
October 7, 1985, August-!, 1988 and February 1, 1900 with Landlord’s predecessor,
whereby Landlord demised to Tenant the premises deseribed in said lease (the "Leased
Premises”) and located on the veal estate legally described in Exhibit "A" attached
hereto and made a part hereoi [th= "Real Estate"); said lease together with any amend-
ments, modifieations, renewals cr-entensions thereof, whether now or hereafter exist--
ing, shall be hereinafter referred 1c-25/he "Lease"; and

WHEREAS, Landlord and Amalgamated Trust and Savings Bank, as Trustee under
Trust Agreement dated February 28, 1987 and known as Trust No. 5243 have contempo-
raneously with this Agreement executed and Jelivered a Mortgage and Assignment of
Rents and Leases (collectively, the "Mortgage"}-ercumbering the Real Estate to Mort-
gagee to secure an indebtedness evidenced by a rate in the prineipal amount of One
Million Nine Hundred Thousand Dollars ($1,300,000.Gu0); and

WHEREAS, Mortgagee, as a condition to making the unan secured by the Mort-
gage ("Loan"), has required this subordination of Tenant's leaseiid interest in said Real
Estate to the lien of its mortgage, which subordination Tenani s willing to execute in
order to facilitate the eiosing of the Lean;

NOW, THEREFORE, in consideration of the mutual ecovenants-ani agreements
herein contained and in consideration of One Doliar ($1.00) by each ¢l the parties
hereto paid 10 the other, the receipt and sufficiency of whieh is hereby ackncwledged,
the parties do hereby covenant and agree as follows:

(1) Tenant represents and warrants to Mortgagee that Tenant has delivered to
Mortgagee concurrently herewith a true, correct and complete copy of the Lease
(including all amendments or modifications thereof) and Tenant hereby agrees not to
amend or modify the Lease without the prior written consent of Mortgagee.

{2}  Tenant hereby represents and warrants to Mortgagee, as of the date

hereof, that there are no known defaults on the part of the Landlord under the Lease
and that all of the agreements and provisions therein are in full force and effect, and
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that Tenant has received no notice of a prior sale, transfer, assignment, hypothecation,
or pledge of the Lease or of the rents secured therein, except to Morigagee,.

(3) Tenant hereby agrees that all its right, title and interest in and under the
Lease is and shall be subjeet and subardinate to the tien of the Morigage and any and all
of the terms and provisions thereof, including but without limitation, the rights of
Mortgagee under such Mortgage 10 the use and disposition of insurance and condemna-
tion proceeds in accordance with the terms and subject to the limitations of the Mort-
gage, insofar as each affects the Real Estate, and to all renewals, modifications, con-
solidations, replacements, and extensions of each thereof, in the same manner and 10
the same extent as if such Lease had been executed subsequent to the execution, deliv-
ery and recording of the Mortgage.

{4) retant hereby warrants and represents to Mortgagee that there has been
no assignment ol iU rights or interests under the Lease to any party.

(5} Tenant esrees that upon receipt of writien notice from Morigagee of an
uncured default by Landisrd under the Marigage or the Nole secured by the Mortgage,
all checks for all or any p2:t of rentals and other sums payabie by Tenant under the
Lease shall be delivered 10 ana urawn (o the exclusive order of Mortgagee until Mort-
gagee or a court of competent juricdiction direct otherwise,

(8) If Mortgagee is entitle2 'a foreclose the Mortgage, Mortgagee and its suc-
cessors in interest under the Morigage will.not terminate the Lease nor join Tenant in
summary or foreclosure proceedings so long as Tenant is not in default (beyond any
grace period set forth in the Lease for curirg such default} under any cf the terms, cov-
enants, or conditions of the Lease. If Morigagec. its Suceessors, assigns, nominees, or
any other party shal) acquire title to the Premiscs Ly torelosure, deed in lieu of foreclo-
sure or otherwise and Tenant is not then in default (<bzvond any grace period set forth in
the Lease for curing such default) with respeet to any ccvenants or eonditions of the
Lease to be performed by Tenant, Tenant shall, subject 1o the terms, conditions and
provisions of the Lease, peaceably hold and enjoy the Premiises for the remainder of the
unexpired term thereof, ineluding any extensions, which possession shall be without
hindrance or interruption as a result of the foreclosure. The Lease shall be deemed 10
be a direct lease between fenant and Mortgagee in such event, ¢nd Mortgagee shall
thereaf ter have all the rights and remedies of Landlord.

(7) If the Mortgagee or its designee shall, in accordance with te foregoing,
succeed to the interest of the Landlord under the Lease, the Tenant agrees. imom and
after such event, 10 attorn to the Mortgagee, its designee or the purchaser at any fore-
closure sale of any portion or all of the Real Estate of which the Leased Premises con-
stitutes a part, all rights and obligations under the Lease to continue as though the
interest of Landlord has not terminated or such f{oreclosure proceedings had not been
brought, and the Tenant shall have the same remedies against the Mortgagee, designee
or purchaser for the breach of any agreement contained in the Lease that the Tenant
might have under the Lease against the Landlord; provided, however, that the Mortgag-
ee, designee or purchaser shall not be:

{a)  liable for any act or omission of any prior landlord (ineluding the
Landiord);
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(b)  subject 1o any offsets or defenses which the Tenant might have
against any prior landlord (including the Landlord);

(¢) bound by any rent or additional rent which the Tenant might have
paid for more than the current month to any prior landlord (including the Land-
lord);

{d  bound by any amendment or modification of the Lease made with-
out the consent of Morigagee subsequen! 10 the date hereo!,

Tris Agreement shall be binding upon and inure to the benefit of the parties
hereto and their respective successors and assigns.

(8)  Mothing in this Agreement shall in any way impair or affect the lien cre-
ated by the Morttace.

{9 Tenant v/t in no event subordinate or agree to subordinate the Lease 1o
any other lien or encumbrance affecting the Premises without the express written con-
sent of Mortgagee, its sucesssors and assigns and any such subordination or agreement
without such consent of Mortiagee or its successors ot assigns, shall be vmd and of no

force and effect.

IN WITNESS WHEREOF, thepsrties hereto have executed this Agreement the

day and year first above written,
TEMANT:

PROTY"A 4 ENGINEERING CORPORATION,
dirois corparation

)mwf) s

[SEAL]
Name. / DEdds T. CLARKL

ATTEST): Title:  Pees (pro7

P o SAHSE
Title: Leae Fanll T
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STATE OF ILLINOIS
COUNTY OF COOK

i gf/;zd 1 CE f { ZQ&'EJ/, a Notary Publie in and for said County,
in the Stale aforesaid, DO HEREBY CERTIFY that Dennis I CLAREE ,
ration, a - 1N01S

resident of Protopak Engineering Car
corporation, and . HSE , _V/eE EXynEJT of said

corporation, personally known to me to be the same persons whose names are sub-
seribed. to” the loregoing instrument as such respective officers, appeared before me
this day in p~erson and acknowledged that they signed and delivered such instrument as
their own free and voluntary acts and as the free and voluntary act of said corporation,

for the uses and purposes set forth therein. 7‘/
GIVEN under.iny-hand and notarial seal on this _( ? - day of October, 1990.

ﬂ Notary Publie

My Commission Expires:

“OFFICIAL SEAL"
JANICE E. COHEN .
Notary Public, State of 1liinols
My Commission Expires Nov. 23, 1992

g Py
-t

L %

VIGIPS 06
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

‘:'-' Rl It e atoaca Yy \
[ ﬁ.. v 4T ..Jl.”_l

1, , & notary publie in and for the said County, in
the State aforesaid, DO HEREBY CERTIFY that _£OWARD €. SWEIBARD
personaily known to me to be the VIGE PRESIDENT. President of Amaigam-
ated Trust and Savings B@nk .and. _BEAIEJ.QE._SP. ARGD , personally known
10 me 1o be the SR e M Secretary of said bank and person-
ally know:. to me to be the same persons whose names are subscribed to the {oregoing
instrument, a@@ﬂ%ﬁre me :m.s day in person and severally deknowledged that as
such NICE S ..t they signed and delivered the said
instrument a3 tisir free and volumary act and the {ree and voluntary act of said bank,
as trustee, and-ceused the seal of said bank, as trustee to be affixed thereto, as their
free and voluntary xct: and as the [free and voluntary act and deed of said bank, as trus-
tee, for the uses and'purnoses therein set forth,

GIVEN under my hard:and seal this i day of é‘/ 1990

Notary lic
My Commission Expires:
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STATE OF ILLINOIS
COUNTY OF COOK

L Nanoy R Qastio , @ Norary Public in and for said County, in the

State aforesaid, 'DO HEREBY CERTIFY that .ST/AQNY B. BAI (AL ,
of MID-NORTH FINANCIAL SERVICES, INC., an lllinois cor-

poration, personally known to me to be the same person whose names is subscribed to
the foregoing instrument as such respective officers, appeared before me this day in
person apd acknowledged that he/she signed and deiivered such instrument as his/her
own free aid voluntary acts and as the free and voluntary act of said corporation, for

the uses ard purposes set forth therein.

,f.{ﬂ NoemBer—, /9%
~~GEEN UARE < d notarial seal on this —day of Oeteber~590.
; " OFFICIAL ‘SEAL "

NANCY R. CASTRO Q{v f? @.JE

MOTARY PUBLIC, STATE OF ILLI%D'S

S MY CONMISSIOH EXPIRES 4/7792 T [/ Notary Public

My Commission Expires:’
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EXHIBIT &

PARCEL 1

LOT 28 (EXCEPT THE EAST 6.25 FEET THEREOF), ALL OF LOTS 29 AND 30 AND THE
EAST 43.75 TEET OF LOT 31, IN CENTEX INDUSTRIAL PARK UNIT 22, BEING A SUB-
DIVISION IN"SECTION 34, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2

LOT 31 (EXCEPT THE £AST 43.75 FEET THEREOF) ALL OF LOT 32 AND LOT 33
(EXCEPT THE WEST 52.00 FEET THEREQF), IN CENTEX INDUSTRIAL PARK UNIT 22,
BEING A SUBDIVISION IN SECTION 34, TOWNSHIP 41 NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

950 and 1000 Pratt Avenue
Elk Grove Village, lllinois

18-34-305-035
8-34-305-036
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