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PO. BOX 137 .. ..
PASADENA, CALIFORNIA 91109-7137

COUNTRYWIDE ¢
LOAN #: 5148385

SPACE ABQOVE FOR RECORDERS USE

MORTGAGE
paviB RO RIGAGE SR uriy Instrument) B B s

155 NGrth Lake Avente s basedens, Ca. 91108-7137 . e Lender.
BSH?YSE}WCS Lender the princiiini 'sum of . TWC HUNDRED FIFTY FIVE THOUSAND &. .. . .. oo
B A e N U T _ Dollars (US. $.. 255,002.090... ).
This debt is evidenced by Borrower's noie (uted the same date as this Security Instrument [*Noie™, which provides for
monthly payments, with the full debt, it net-paid earlier, due and payable on.. DECEMBER .1, 20820 ... . ...

This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and il renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7..r-protect the security of this Security Instrument; and (¢) the perfor-
mance of Borrower’s covenants and agreements uner thas Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender tii: iollowing described property located in... ... ..
COOK ~ ~ ... ......... County, Niroi:

PLEASE SEE ATTACHED RIDER

PIN $14-21-314-046-1044 & 14-21-314-046-1025

£Y69vS06

which has the address of ....... 321 We MELROSE #4 B & C ... ..o, W CSHICAGD s
{Street] {City]

BHROIS vovs o BRABST v icrveesieirssvsreeeene s (Property Address™);
[Zio Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil. and: gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and-additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrgwer is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform c¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM. INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS N QFLE%Q Aﬁr‘f@@ B Y
1. Payment of Principal and Interest; Prepaym L har rrower shall promplly pay when due

the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due.under the.Note, until the Noe is paid in ful), a sum (*Funds”) equal 1o
one-twelfth of: (a) yearly taxes.and assessments which may attain priority over this Security Instrument; (b) yearly
leasehotd payments or ground rents on the Property,. if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala.and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency. (|nclud|ng Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not.charge for - holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays. Borrower interest.on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlres interesi: to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for-which each:debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secumy ]nslrumcm

If the amount ofthe Funds held by Lender, together with the luture monthly payments of Funds payable prior to
the due datés of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borruwer's option, | either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the

amount of the Funds. hetd by. Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o inake up the deficiency in one or more payments as required by Lender.

Upan payment in full'of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Xenzer, If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immedialely pricr 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agrans: the sums secured by this Security Instrument.

3. Application of ©rments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payable uriazr paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Boriowv=: shall pay all taxes, assessments, charpes, fines and impositions attributable 1o the
Property which may altain pnouly over this Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir th.: manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person ov'ed payment Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower.aales these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the paymerits.

Borrower shall prompitly discharge anyiicn which has prlomy over this Security Instrument unless Borrower: (a)
agrees in writing.10 the payment of the cbligation s2exvad by the lien in a manner acceptabic to Lender; (b} contests in good
faith the lien by, or defends.against enforcement of the'licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien ar forfeiture of any sart of the Property; or (c) secures from the holder of the lien an
agreement sahsfaclory to Lender subordinating the lien to this'Securily Instrument. If Lender determines that any part of
the Property is subjeci 1o a.lien which may atlain priority ove. this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or wak~ 6ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the imprmuzzm-.".(,c now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extendrd caverage' and any other hazards for which Lender
requ:res insurance.: This-insurance shall be maintained in the amounis’and for the periods that Lender requires. The
insurance carrier- provndmg the insurance shall be chosen by Borrower stubizct to Lender s approval which shall nol be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender anc sha. include a siandard mortgage clause,
Lender shall have the, nght to hold the pollcnes and renewals. If Lender requires; Borrower shall promplly give 1o Lender
all rece:pts of paid premiums and renewal nolices. In the event of loss, Borrower shail_zive prompt notice to the insurance
carrier and Lender. Lender may. make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallGoarpplicd 1o restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's snzurity is not lessened. If the
restoration or repair is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with any exeéss paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to scttle a cluim, then Lender may collect the insurance proceeds. Lender may use the procceds torepair or restore
the Property or te pay sums secured by this Security Instrument, whether or not then due. The 30-d:iy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any applicmicm of proceeds to principal snelaat extend or
postpone the due date of the monthly payments referred 10 in-paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is-acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage'to the Properly prior.lo the acqu:smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially
change the Property, allow. the Propeny ta deteriorate-or commit wasle. If this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly afTect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions: may include paying any sums secured by a lien which huas priority over this Securny
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement’ at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower

requeshng payment

Fas101L 788 . .
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ORDER NO. 7278253 LEGAL DESCRIPTION PAGE:

UN!T NUMBER 48" AND 4"C" AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HERE!NAFTER REFERRED TO AS "PARCEL"):
THAT PART OF ORIGINAL LOT 27 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

STARTING AT A POINT IN THE SOUTH L!NE OF MELROSE STREET (BEING A LINE
PARALLEL WITH AND 33 FEET SOUTH GF THE NORTH LiME OF ORIGINAL LOT 27 N
P INE GROVE, 148 FEET B-1/2 INCHES WEST OF THE INTERSECTION QF THE WEST
L!NE OF SHERIDAN ROAD AND THE SOUTH L!NE OF MELRCSE STREET RUNNING
THENCE WEST ALONG THE SOUTH LINE OF MELROSE STREET (BEING & LINE
FARALLEL WITH AND 33 FEET SOUTH OF THE NORTH LINE OF ORIGINAL LOT 27 IN
PINE GROYE) TO A POINT 110 FEET 11-1/2 INCHES FROM THE STARTING POINT,
THENCE fUNNING SOUTH PARALLEL WITH THE WEST LOT LINE OF QORIGINAL LQOT 27
IN PINE GRQVE, 1D1 FEET 6 INCHES THENCE RUNNING EAST PARALLEL WITH THE
SOUTH LINc OF MELROSE STREET (BEING A LINE PARALLEL WITH AND 33 FEET
SOUTH OF TiHFE NORTH LINE OF ORIGINAL LOT 27 IN PINE GROVE) 110 FEET
11-1/2 INCHFS AND THENCE RUNNING NORTH TO THE STARTING POINT, ALL
WITHIN THE BOUANDARIES OF ALL THAT PART OF THE ORIGINAL LOT 27 IN PINE
GROVE, BEING A-S4YUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF AFE THIRD PRINCIPAL MERID!AN, LYING EAST OF A LIiNE 887
FEET EAST OF AND PARALLEL WITH THE EAST LINE OF EVANSTON AVENUE, IN
COOK COUNTY, ILLINDIS, WHICH IS ATTACHED AS EXHIBIT *A° TO DECLARATION
MADE BY MICHIGAN AVENUZ G4ATIONAL BANK OF CHICAGD, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEZ UNDER TRUST NUMBER 2134, AND RECORDED IN THE
OFF ICE OF THE RECORDER OF DZEDS OF COOK COUNTY, ILLEINOIS, AS DOCUMENT
NUMBER 22203427, TOGETHER. W!TH AN UNDIVIED PERCENTAGE INTEREST IN SAID
PARCEL, (EXCEPTING FROM SA!D PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEFREOF. AS DEFINED AND SET FORTH N SatD
DECLARATION AND SURVEY}) ALL 1N .<DOK COUNTY, FLLINOIS.
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COUNTRYWIDE E

ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 1 _ day of __ NOVEMBER 1992 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed ¢f Trust or Security Deed (the “Security

Instrument™) of the same date given by the undersigned {the “Borrower”) to secure Borrower's Adck]mable Raie Noie (the
“Note") 1o COUNTEYWIDE FUNDING CORPORATION , A NEW YORK CORPORA

{the “Lender™} of the same date anid covering the property described in

the Security Instrument and located. at:

421 W, MELROSE $4 B & C , CHICAGO , ILLINOIS 6{657
{Property Address)

N7 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TAY BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT 1. ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAM T4, In addition to the covenanis and agreements made in the Securily Instrument, Borrower
and Lender further covenanr ~id agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intere=« rate of __7.75@ _%. The Note provides for changes in the adjustable interest
rate and the monthly payments, as fol ows:

4. ADIUSTABLE INTEREST RATE ANI) MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate 1 will pay may cha ige on the first day of DECEMBER L1991 and on
that day every 12th month thereafter. Each date on whickiny adjustable interest rate could change s called a “Change Date’
(B) The Index

Beginning with the first Change Date, my adjustable {itesest rate will be based on an Index. The “Index” is the weekly
average yicld on:United States Treasury securities adjusted (o = constant maturity of | year, as made available by the
Federal Reserve Board. The most fecent Index figure available #s of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no Ionger available, the Note Holder will choose a /ienr index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Calculation. of Changes

Before each Change Date, the Note Holder will calculate my new intceect rate by adding

7 percentage puing 2.875 %) 10 the
Current Index. The Note Holder will then round the result of this addition to tne(:=arest one-eighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount +»ill be my new interest rate until
the next Change Date.

The Note Holder will then dctermme the amount of the monthly payment that would oe s\fficient to repay the un-
paid prmcmpal that 1 am expected 1o owe at the Change Date in full on the maturity date at my.nowiaterest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my monthly/pryment.

(D) Limits on Interest Rate Changes

Th%iu}gﬁst rate I am required to pay ai the first Change Date will not be greater than
2= 12% o Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2. O%)lféoq}élée rate of interest | have been paying for the preceding 12 months.
My interest rate will never be greaier than ___—~* 7Y 6, which is called the “Maximum Rate”.

{E) Effective Dsate of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly paymem before 1he effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

. 95K =% or less than

B. FIXED INTEREST RATE OPT!ON
The Note prowdes for the Borrower's eption to convert from an adjuslab}e interest rate with interest rate limits to
a fixed interest rate, as follows:

MULTISTATE ANUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mas Uniform Instrument Form 3118 12/87
ARM (C).18 W .
F2H11 US 2/88 PAGE 1
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COUNTRYWINE B

ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 1 day of NOVEMBER .
, 19 96 | and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the ‘‘Security Instrument’’) bearing the same date as this Rider and given
by the undersigned (the ‘‘Borrower’") 10 secure Borrower's Adjustable Rate Note (the **Note’”) 10

IDE FUNDING CORPDRATION, A NEW YORK CORPORATICN , (the “Lender’’) of the same
date and covering the property described in the Security Instrument and located at:

421 W. MELROSE #4 B & C, CHICAGO, IL 6§657

(Property Adldress)

The ute has been modified by means of a Rider 1o the Note 1o provide the following:

1. Brirorver's new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net
yield as of a dat ar.d lime of day specified by the Note Holder lor (i) if the original term of this Note is greater than
i5 years, 30-year li¥.d rate conventional morigages covered by applicable 60-day mancdatory delivery commitments, pius

ONE AND FIVE-LT&ETHS percentage points ( 1.625 ")
rounded to the nearest sn#-cisghth of one percentage point (0.125%), or (ii) il the original term of this Note is 15 years
or less, 15-year fixed rate ceaventional mortgages covered by applicable 60-day mandatory delivery commitments, plus

percentage points NCNE %a)
rounded to the nearest one-eighth 2~ one percentage point (0.125%). if this required net yield cannot be determined because
the applicable commitments are not-avislable, the Note Holder will determine Borrower’s interest rate by using comparable

information.

2. In order to exercise the Converzion Option, the Note Holder must reccive notice between the first and fifth
days of any month, and ai least 45 days befcic the intended conversion date, and the Note Holder must receive an
executed **Modification Agreement’® by the 15thd=v of that month. If written notice to convert is received after the fifth
day of any month, said notice will be treated as kiaving been received on the first business day of the suceeeding month.
1f the executed ‘' Modification Agreement’’ is not receized by the 15th day of the month in which written notice was given,
written nolice must be resubmitied in the manner set forith above and a new **Modification Agreement’” musit be exccuted
and received by the Note Holder by the 15th day of that moith. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered to have been given on the day the Nore Holder receives it, 1n order to
be entitled 10 exercise the Conversion Option, Borrower must i20tlizve been more than 30 days late in making any monthly
payment which was due during the 12 month period before Borrowsir ave the above notice of intent to exercise the Canver-
sion Option, and Borrower must not have violated any other provilioas.of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permilied where,wpon cenversion, the fixed interest rate would exceed
the maximum interest ra1e stated in the Note, In no event shall the rate undir this section exceed the maximum rate in

Section 4(D) of the Note.

3. Borrower will be in default if Borrower violates any provision of tnr Security Instrument or fails to pay the
full amount of each monthly paymeni on the date it is due. 1T Borrower is in defauli, ine’Note Holder may send Borrower
a written notice stating that if Borrower does not correct the violation or pay the overduz amount by a certain date, the
Note Holder may require Borrower to pay immediately the full amount of principal winch has not been paid and all the
interest that Bosrower owes on that amount. That date must be at least 30 days after thedate ¢:n w) ich the notice is delivered

or mailed to Borrower.

4. The Note Holder may in its discretion cause the provisions of the Rider 1o the Nele which are described
in Paragraphs 2 through 3 above, to cease to have any force or effect, by giving notice to the Borrower in 1'ic;manner provid-

ed in the Note,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjusiable
Rate Rider No, 2,

. ‘L/
Dated: NOVEMBER 1' 1998 O(: M\fﬁﬁm//% (Seai)

DAVID FREDERICK BROCKS Borrower

)%m/t Chm mndlen ) £ s (Seal)

DERAL CHANDLER BROCKS Borrower 2=,
e

(Seal)g
Borrower ¢y

w
(Seal) &>
Borrower C,J

CONV
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COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
PO. BOX 7137
PASADENA, CALIFORNIA 91109-7137

COUNTRYWIDE
LOAN #: 5146385

SPACE ABOVE FOR RECORDERS USE

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 1 . NO e, 1982
and is incorporated. into and shall be deemed to amend and supplcmenl the Morlgabe, Deed of Trust or Securuy Decd

(the “Security Ir'strument™ of the same date, given by the undersigned (the “Borrower"] to secure Borrower’s Note lo
AT S T CONC oA o« orrawer ] (o sec e “Lerder™

of the same date and ﬂ\ermg the Property described in the Security Instrument and Iocaled al

421 W. MELROSE #4'B/s C, CHICAGO, ILLINOIS 60657
R 3 T (PROPERTY ADBRESS ™" 7~

The Property includes a unit in, wogether with an undivided interest in the common elements of, a condominium project
known as:

~THE EDDYSTONE (|
o MANME OF CONDOMINIUM PROIECT

(the “Condominium Project™. If the owneis.ussaciation or other emixy which acts for the Condominium Project (the
“Owners Association™ holds title (0 property'for 1tie benefit or use of its members or shareholders, the Property also
includes Borrowers interest in the Owners Assec ation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to/the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as ‘llrws:

A. Condominium Obligations. Borrower shaill perforip all of Borrowers obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documesis™are the: {i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; {iii} code of regulariors; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed. pursuant to the Constituent Documents.

B. Hazard Insurance. S0 jong as the Owners Association maintains/with a generally accepied insurance carrier,
a “master” or “blanket” policy on the Condominium Project which is satisipstory to Lender and which provides in-
surance coverage in the amounts, for the penods, and against the hazards frder requires, including fire and hazards
included within the 1erm “extended coverage,” then:
(iy  lender waives the provmon in Uniform Covenant 2 for the montnlv nayment 10 Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Prop:riy;.and
Borrower's obligation under Uniform Covenant 5 to maintain hazard insurince coverage on the Property
is deerned satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insv-.ple coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration orserair following a loss
to the Property, whether 1o the unit or to common elements, any proceeds payable (o Loirower are hereby
assigned and shall be paid to Lender for applicalion to the sums securea—ki \the Security
Instrumeni, with any excess paid 10 Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablc 10 Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform
Covenant 9.

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

(il  the abandonment-or termination of the Condominium Project, except for abandonment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent damain:

EY63VS06

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
Fa504 US  4/88 PAGE 1 OF 2
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