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MORTGAGE $ 17. o0

THIS M.CR’® ‘GAGE (“Secumy Insirument’") is given on .OCTOBER. .26 .co. SO TP SOOI PPRPRPIOROOI R
19940, ..... The mortgigor is WILLIAM A.. GOETZ.  AND..JANET. A,..GOETZ. IS . WIFE. ..ccocnnnnn. .
............................................................................ “Borrower’ ) This Security Instrument is given to ......
.BELL.EERERAL SAY NI ANDACAN ASSOCIATION. .. - wievereens, Which is orgamzed and exlstmg
under the laws of ... THY U ALTED...STATES..OF, AMERICA... - and whose addresq I8 retierieeerarnnies i aestreesenraesranareereerane
79 West Manroe Stcaet.= . Tlicaga,. illinals. 60403... . (“Lcnder”)
Borrower owes Lender the pn'.ctr'.d sum of .TEN_THOUSAND  AND. 00/100..

Dollars (US. §.. lﬂ D.QG-DD .......... ). Thls debt lsevldenced b} Borrower s nole
datcci lhe same dale as thls Secun 2 mstrurnent (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 6n ......... 05 eeveeennene 11=G1=1995... vonne - . This Security Instrument

secures to Lender: (a) the repayment of tie debt evidenced by the Note, wnh mlercst. and all renewals, extensions and
modifications: (b) the payment of all othr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Jorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebv mortgage, grant and convey to Lender the following described property
Jocaled in ...ccccvvrrsisrssrisnesiinn, rersennrene 0 L0 TP URUUTUIN County, Illinois:

LOT 33 AND 34 IN BLOCK 18 IN L. E. CRANDALL'S OAK LAWN SUBDIVISION OF THE WEST 1/2
OF THE .SOUTH WEST 1/4 AND PART OF THE [.AST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 4,
TCﬂNSHIP 37 NORTH, RANGE 13 EAST OF THE TaInD PRINCIPAL MERIDIAN, TN COOK COUNTY.
ILLINOIS:
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PERMANENT TAX I.D. NUMBER 24-04~319-D15-0000, 24-04-319-016-0000

which has the address of 2327........ Se ISTH AVENUE i, LCOAK LAWN e .
[Street] iCity)
lllinois ST < 14 1 X SR {("Property Address');
[Zip Code)

TOGETHER WITH ‘ail the improvements now or hereafter erecied on the property, and all easements, rights,
appuriernances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of Lthe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
.mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction:to constitute a uniform security instrument covering real property.

ILLINOIS =single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
#4713 BAF RYSTREME ::I% :33.;:
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oo covenbol NGUEELC AL LLIBY:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due
the principal of and interest on the debt evidenced by the Note-and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (”Funds™) equal (o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are cailed “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in.writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqmres interest to be paid, Lender. shall not be required 1o pay Borrower any inierest or earnings on the Funds. Lender
shall give to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dcbn to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itlems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fizads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury = make up the deficiency in one or mare payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici 0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at 1he time of
application as a credit ngai.stthe sums secured by this Security Instrument.

3, Application of I'ayments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applie: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.. Bor uwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovier this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iiv-in~ manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time direcily to the person owed gayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish ro Lender
receipts evidencing the payments, |

Borrower shall promptly discharge any .ies. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cu e’ by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tns “izn in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (c) secures from the helder of the lien an
agreement satisfactoty to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property.is subject 10 a lien which may attain priority.oves this Security Instrument, Lender may give Borrower a
notice !dcntlfymg the lien. Borrower shall satisfy the lien or take sre or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the 1mprovex:.ents now existing or hereafier erected on the Property
insured against Joss by ﬁre. hazards included within the term “extender) c/;verage™ and any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amour'ts /and for the periods that Lender requires. The
insurance carrier providing the insurance shall ‘be chosen by Borrowersubject to Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shpil include a standard mortgage clause.
Lender shall have the right 1o hold the policics and rencwals. I Lender requires; Fourower shall promptly give to Lender
all n:ct.ipts of paid premiums and renewal notices. In the event of loss, Borrower saaif zive prompt nolice 10 the insurance
carrier and Lender. Lender may make proof ol loss if not made promptly by Borrowei.

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shalil be anphed to restoration or repair
of the Property damaged, 'if the restoration or repair is economically feasible and Lender’s se:urity is not lessened. If the
restoration or repair is not economically. feasible or Lender's security would be lessened, tiie ins:rance proceeds shall be
applied to the sums secured. by this Security Instrument, whether or not then due, with any exces: puid ta Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavthe “asurance carrier has
offered to settle acla:m. then Lender may collect the insurance proceeds. Lender may use the prc:c:tujr \n'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d~y pariod will begin
when the notice is given, -

Unless Lender and Borrower otherwise agree in wmmg. any application of proceeds 1o principal shilicot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol the ppymenis. If
under paragraph. 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property. prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower <! " not destroy. damage or substantially
change the Property, allow the Property to deleriorate or commit waste. 1f this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sipnificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations}, then Lender may do and pay for whatever is necessary 10 protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasanable attorneys’ fees and enteriag on the Property 10 make repairs. Although
Lender may t1ake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, vpon notice from Lender to Borrower

requesting payment.
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Loan No. 02741643

EQUITY LOAN MORTGAGE RIDER

{Adjuslable Rate and Payment)
{Revolving Line of Credit)

OCTOBER

Z4TH day of .

THIS EQUITY LOAN MORTGAGE RIDER is made this
19 90 | and is incorporated into and shall be deemed 1o amend and supplement the Mortgage (1he “Securily lnstrument”™) of
the same date given by the undersigned (the “Borrower”) 1o secure Borrower’s Equily Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the sume dale (the “Note™} and vovering the property described in
the Securily Instrument and located at:

9327 S. 55TH AVENUE, OAK LAWN, IL 60453

(FROPERTY ADLHESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATZ, 1F THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMEN7TS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWECEP’'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. I rddiion lo the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrde s follows:

A. INTEREST RATE, MONTHLY “AYMENT CHANGES AND BILLING NOTICES

Section 2.a., 3., 4. and part of 5. of the Equity Note provides for changes in the interest rate, the monthly payments, billing
notices, and a revolving line of credit, asrolipws:

INTEREST
a. Interest Rate .
The interest rate may change monthly. Interest rite changes may oceur on the first day of any billing cycle beginning
on .2- —1990 _ and on the first da? of\every billing cycle thereafer Billing eycles shall begin on
the first day of each month,
1) The Index
Interest rate changes will be based on an interest ate ipdeiz which will be called the “Index.” The “Index™ is the
Prime Rale, the base rate on corporate loans at large U:S. insney center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall Sttec( Journal on Lhe last day the Journal is published
each month. If more than one Prime Rale is listed on that dey, ine Index in effect for your Equity Loan will be un
average of the Prime Rates listed.
Ifthe Index ceases to be mide available the Note Holder will choosta riew index which is bused upon comparahle
infoermation. The Note Holder will give me netice of ils choice.

Sell'.iné the Inlteres'iiRnle
The Nole Holder shall calculate the per annum interest rate for any given billingeyele by adding two percentage

peoints (29) 1o the Index as published on the li]gl g&adlw Journal is publishedthe previous manth. However, the
inlerest rate on this Toan will never exceed _~ 7% pereent per annum.

PAYMENTS :

Monthly payments of principal and interest shall be due on the first day of each monih beginning tig first of the month
following the first advance under this Note. The monthly payment shall be sufficient to repay in fo!ldiie prineipal and
accruéd interest of my Note in substantially equal payments by the Maturily Date at the interest rai= effective for the
billing eycle immeédiately prior (o the payment and rounded ups to the next dollar Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepayments will reduce the puyment unless offset by changes in the interest rale. The Interest rate on this Noie may
change from time Lo lime. An increase in the interest rale will result in an increased payment and a decrease in the interest
rate will result in a decreased payment unless offset by prepayments or advances. Prepayment in whole or in pan shall be
permitted without penalty or fee, but prepaymeni shall nol excuse my subsequent failure fo pay prineipal or interest as it
becomes due.’ :

Revolving Line Of Credit - 2/89
Equity Loan Morigage Rider (BFS&L)
1953-2
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