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, 1990 | by and betseen John W. Korbel and

THIS MORTGAGE is dated as of _ October 30

Léatrice A, Ko'rbel'l Lw Wg(p ' or ‘
)2 4 a
8 , and knoun as Trust

not personally, but as Téstee wnder a Trust chréenent dated
("daviqagor”) and (] STANDAED BAHK AND TR0ST 0. {_ X} STANDARD BANK AND TRUST CO. of

Rel HULE SERVICES 1

o

Number
Rickery Hills, whose business and mailjzg address is indicated above ("Mortgagee”).

WITHESSETR:

¥ortqagor has exetuted a Revolving Credit ¥ote, the terms and provisions of which are incorporated herein by refer-

ence, dated the same date as ‘this Morfgage p2yelle to the order of Hortgagee (the "Note”), in the principal amount of
¢ _30,000.00 {the "Line of Credit"). Interest on the Nota shail be due and payable menthly

begianing - November 5 , 1390, and continuing on the same day of each month thereafter,
and the entire unpaid balance of principal and intersst'siall be due and payable Eive (5) years after the date of this
Nortgage. Interest on the Note shall be calculated on the daily upraid principal balance of the Note.

The Interest Rate payable on the principal sum will vary based on the Variable RPate Indes. The Interest 2ate will
be | } one-half percent {0.5%) {_X_] one percent (1.08) in eivess of-the Variable ate Index. The initial interest

rate is _11.00 %, The Interest Rate shall not exceed 17.9% Annual Pexcentage Rate. (Mortqager Rntely initialed
this paragraph in recoquition of its significance and the fact that it has beep'f'dly completed. — 0]

Interest after Default (defined below), or maturity of the Note, whethel by acceleration or othersise, shall be
calculated at a  per ammum interest rate equal to 4.0% per anmum ip excess of the Varinble Rate Index. Mortgagor has the
right to prepay all or any part of the aggregate wnpaid.principal balance of the Note at any tise, without penalty.

To secure payeent of the indebtedness evidenced by the Mote and the Liabilities (defined betow), including sny and
all renewals and extensions of the Note, Mortqagor does by these presents CONVEY, WARRANT and MORICaGt unto Hortgagee, the
real estate situated, lying and being in the County of Cook , State ot Iilinois, legally
described as set forth on Exhibit "A" attached hereto and incorporated by reference thereto which is

COMMHLY JCIOWN )S: 12124 S. Lockwood, Alsip, IL 60658

BIN.: _24-28-103-014

which is referred to herein as the "Premises”, together with all improvements, buildings, temements, hereditaments, =
appurtenances, gas, oil, Einerals, easewents located in, om, over or under the Premises, and all types and kinds of -
fixtures, --including. without limitation, all of the foreqoing used to supply heat, gas, air conditioning, water, light,
pover, refrigeration or ventilation, (whether single units or centrally- controlled) and all screens, windous, shades, stora
doors and windows, floor coverings, awnings, stoves and water heaters, whether nov on or in the Premises or hereafter
erectad, installed or placed on or in the Premises, and whether or not physically attached to the Premises. The foreqoing
items are and shall be deemed a part of the Premisas and a portion of the security for the Liabilities.
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mf Note: mdences 2 "rwolvmq credit” es defined in Illinois Revised Statutes Chipter 17, Paragraph 6405, The lien

of tlum ﬁartqaqu ‘sécures. payment of any existing indebtadness and future advances made pursuant to the Note, to the sage-

 extent:'asif such future advances wers bade on the date of the execution of this Mortgage, without reqard to whether or not.

therai is- iany ‘afvance made at the time this Nortgage is erecuted and without regard to whether or not there is any
mdebtedness outstanding. at the time am,r advance is gade.

Purthex Hortgaqor does hereby pledge’ and. assign to Hortgagee, all leases, vritten or verbal, rents, issues and
proﬁts of - the Premises, mclndmg without 1imitation, ali rents, issues, profits, revenues, ray valties, bonuses, rights and
benefits due, payable or accruing, and all depesits of momey as advanced rent or for secunty, under any and all present and.
future leases of- the P:euses, together uith the right, but not the obligation, to collect, receive, desand, sue for and -

. Tecover . ‘the sase when:due’oripayable.- Mertgages By acceptance of this Hortgaqe aqrees, as 4 personal’ covenant:applicable to'
Kortqagor only, and’ mot as a limitation or condition hereof and not available to anyone other than Hartqaaor, that until a

. Default. shall  occur. or . a. cause.of default shall occur, which under the terms hereof shall give to Nortgagee the right to
foreclose tlus Eortq?qe ‘Mortqagor may collect, receive and enjoy such avails.

mrther, Hortgaqor es heraby expmsly uam and release all rights and benefits undet and by virtue of the
- Homsstead’Exemption Laws of tig State’of [1lindis,

Nrther, the undersigned sriuie of Mertgagor or other co-owner of, or otber holder of a homestead interest in, the
Premises, in conmsideration of the curzasion of the Revolving Line of c:ed1t to ortaaqor, dees =xpressly waive and release
all rights and benefits under and by virtue of the Homestead Eyemption Laws of the State of Illineis.

- Purther, ¥ortgagor covenants and aqrees 25 ol lows:

' I Mortgager shall {a) promptly repair, resterc.or rebuild any buildings or improvements now or hereafter on the

" Premises which may become damaged or be destroyed; (b; keep the Premises in good condition and repair, without waste, and,

~ - egcapt- for' ‘this' Mertgage; -free-from-any-encumbrances, seurity- interests,-liens, mechamics’ liens or claims for Lien;- (c}
pay when: due any -indebtedmese: which may be secured by (a-Jien or charge on the Premises, and upon request exhibit
satisfactory evidence of the discharge of such lien or charee to Nortgagee; {d) complete within a reasomable tize any
building or - buildings wow or at any time in process of construction roon- the Premises; (e) comply with all requirements. of
all laws -or'municipal ordinances with respect to the Premises and tbe use ui *be Premises; (f) make no material. alte:atlons,
in the - Premises, except a5 Tequired by law or municipal ordinance, unless such-alterations have been previously approved: in
writing by Hortgagee; (q) refrain frow impairing or diminishing the value of tie Prepises.

: 2, - Nortgagor -shall pay, when due and before any penalty attaches, @ 11 general taies, special taxes, special
assesmnts water tares or charges, drainage tayes or charges, sewer service taxes orcrarges, and other taves, assessments.
- or charges: against: the Premises, Nortgagor sball, upom written request, furmish to Hort;ages duplicate paid receipts. for:
such taxes, assessments and charges, To prevent Default hereunder Nortgagor shall pay in full witer protest, in the manner:
provided - by statuts,:*any. tay, assessment or charqe which Nortgagor way desire to contest prier't: such tax, assesswent or

charge becoung dehnquent. -

3.. Upon tha reqmt of Hortaagee, Nortgager shall deliver to Mortgagee all original lsases of all or any portmn
of the. Premises, together with asslqnlents of such leases frop Mortgagor to Hortqaqee, which assiqnments shall be in form
and substance sahsfactory to. Mortgagee... Hortqagor shall not, vithout Mortgagee's prior written consent, procure, permit or
accept any  prepayment, d15charqe or compromise of any rent or release any tenant froa any obligation, at any tise uhile the
indebtedness secured hereby remains unpaid.

L " 4 - hny avard . of damages resulting from condemnation proceedlms, exercise of the power of eminent domain, or the
taking of the Premises for pubhc Use are hereby transferred, assigmed and shall be paid to Hortgagee: and such awards or
any ‘part thereof 'say be applied by Mortgagee, after the paynent of all of Mortgagee's expenses, including costs ang

- ‘attorneys’ - and - paralegals’ fees, to the reduction of the indebtedness secured hereby and Nortgagea is hereby authorized; on
-behalf of ard m the nase of" ‘Nortqagor, to execute and deliver valid acquittances and to appeal from any ‘such avard.
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5, No remedy or richt of Mortgagee hersunder shail be axclusive. Each rigat or remedy of Hortgagee with raspect to
the Liabilities, this Hortgage or the Premises shail De in addition to svery other remedy or right now or hersafizr 2xisting
at lav orin aqu'ty %o delay by Hortcagee in exsrcising, or onzttlnq to axercise, any remedy or right accruing on Default
shall impair any such remedy or riat, or shall be construed to be a.uaiver of any such Default, or acquiescence therzin, or
shall affect any subsequent Default of the same or 2 differsmt naturs. Every such remedy or right aay be 2yercised
concurrently or independently, and whem and as often as may be deeed expedient by Nortgagze.

6,  Mortgagor shall keep the Premises and all buildings and improvements now or bersafter situated on the Premises
insured against loss or damage by firs, lightning, windstorn, vandalisa and zalicious damage and such other hazards as may
fron time to time be designated by Nortgagee. Nortgagor shall keep all buildings and improvements now or hereafter situated
on the Premises insured against loss or dapage by floed, if the Presises is located in a flocd hazard zone. Each insurance
policy shall be{nz an amount sufficieat to pay in full the cost of replacing or repairing the buildings and 1nprovenents on
the Premises and, i no event no less than the prlnczpal amount of the Hote. MNortgagor shall ebtain liability imsurance
with respect to the Fremises In an amount which is acceptable to Hortgagee, Al policies shall be issued by companies
satisfactory to Mortgacee, Fach insurance policy shall be payable, in case of loss or danaqe, to Nortgagee. Each instrance
policy shall contain a leiier’s loss payable clause or endorsement in form and substance satisfactory to Hortgagee.
Hortqaqor shall deliver all” insurance policies, including additional and reneval policies, to Mortgagee. In case of
insurance about to expire, Mor:gager .shall deliver to Mortgagee remeval policiec not less than ten days prior to the
zespective dates of ewpiration. Each insurance policy shall not be cancellabla by the insurance company vithout at least 30
days’ prior:written notice to Nortgagee,

7. UOpon Defaul® by Mortgagor hersuidsr; Hortgagee zay, but need not, zake any payment or perforn any act required
of MNortgagor hereunder in any form and mannet-drémnd expedient by Mortgagee, and Hortgagee may, but need not, make full or
partial payments of principal or interest on ~drj—encunbrances, liens or security interests affecting the Premises and
Mortgagee wmay purchase, discharge, compromise or settie ary*ax lien or other lien or title or claim thereof, or redeem fron
any tax sale or forfeiture-affecting the Premises oz contast any tag or assesswent., ALL moneys paid for any of the purposes
berein authorized and all axpenses paid or incurred in conmction therewith, including attorneys’ and paraleqals’ fees, and
any other funds advanced by Hortqagee to protect the Preaisas or.(»s lien hereof, plus reasonzble compensation to Hortgagee
for each matter concerning which. action herein authorized may e ¢slen, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest thereson at a per anmun rate equivalent
to the post maturity rate set forth in the Note. Inaction of Mortgagee shall mever be considered as a waiver of any right
accruing to Mortgagee on account of any Default hereunder on the part of Mor‘gagor.

8. If Mortgagee makes any payment authorized by this Mortgage relatiig to taxes, assessments, charges, liens,
smMymmﬂuemmm%anuuyMwammmemmemMMmMHmmﬁmme
appropriate party claining such funds without inquiry into the accuracy or validity of such bill, statewent or estimate or
into the validity of the lien, encumbrances, security interest, tax, assesszent, sale, 7orteiture, tar lien or title or
clain thereof.

9.  Upon Default, at the sole option of Nortgagee, the Note and/or any other Liabilities snall immediately become
due and nayabl= and Mortgagor small pay all expenses of Hortqaaee including attorneys’ and paralegeis’ fees and egpenses
incurred in conmection with this Mortgage and all aypenses incurrad in the enforcement of ortgagee’s rights in the Premises
and other costs incurred in connection with the disposition of the Premises. The term "Default® when used in this Nortqage,

bas the same zeaning as defined in the Note and includes the failure of the Hortqagor to cempletely cure any Cause for .

Default and to deliver to the Mortgagee written notice of the complete cure of the Cause of Default within seven {7) days
after the Nortgagee 3ails written notice to the Hortgagor that a Cause of Default has occurred and is existing. Default
under the Hote shall be Default under this Hortgage. The ters "Cause for Default” as used in this paraqraph means any one 7 -
ommﬁwHMmmMmMMWMMH%NMMmemMmmwMMMmmm
failure of Nortgagor to pay the Neta or Liabilities in accordance with their terms of failurs of Nortgagor to comply with or »-
to perforz in accerdance with any representation, warranty, term, prov1s1on, condition, covenant or agreement contained in:
this Hortqaqe, the.Note or any instrument, agreement or writing securing any Liabilities.
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- 10, - Notwithstanding any otber provisions of this Nortgage, no sale, lease, mortgage, trust deed, qrant by Nortaagor

~of an: encusbrance of any kind, : conveyance, transfar of occupancy or possession, comtract to sell, or transfer of the
- Prepises,c-or any part-thereof;.or sale or transfer of ownership of any bemeficial interest or power of direction in a land
‘trust vhich: holds-title to the Premises, shall be pade without the prior written consent of Hortcagee.

1, "Lisbilities" means 'any and all liabilities, oblleations and indebtedness of Mortgagor or any other maker of
the Hote to Nortgagee for payment of any and all amounts due under the Mote or this Nortgage, whether beretofore, now owing.

- or- hereafter arising.or owing; due and payable, housoever crested, arising or evidenced hersunder or under the Note, whether
“Girect or--indirect, absolute ‘or contingent, primary or secondary, joint or several, whether eristing or arising, together

with - attorneys and-paralegals’ fees relating to the Nortoagee’s rights, remedies and security interests hersunder, including.

. advising’ the Mortgagee - or drafting any docuzents for the Mortgagee at any time. Notwithstanding the foregoing:or any pro-

visions of - ths  Hets, the Liabilities secwred by this Nortoage shall not etceed the principal amount of the Note, plus.

- interest . thereof, ‘aud apy disbursements made for the payment of taxes, special assessments, or insurance on the property
-subject :to . this Mrtiage, with interest on such disbursesents, and if permitted by law, disbursements made by Hortgagee:

which are authorized ier-under and attorneys’ fees, costs and expenses relating to the enforcenent or attenpted enforcement
of the Note and this Nortguas, plus interest as provided herein,

12,0 The "J‘aniblé Rratvr ‘indey" for.each monthiy billing cycle will be the rate of interest, or the highest rate if

| wore ' than: one . published, as publ'shed in the most recent edition of the Wall Street Journal-Honey Rates Section preceding,

the start of the billing cycle. ~Tie Varizble Rate Inder cam be obtained from the Wall Street Journal or by calling the

.13, When the indebtedness secured imved: shall decome due whether by acceleration or othervise, Mortgagee shall
have the.right to.-foreclose the lien of this Norw-age. In amy suit to foreclose the lien of this Hortgage, there shall be
allowed :and " included as additionsl indebtedmess in the jedgment of foreclosure all expenditurss and expenses which may be
paid or incurred by or on behalf of Hortqaqee for attornevs’ and paralecals’ fees, appraisers’ fees, outlays for docusentary

-~ and .-expert-avidence; stenoqraphers‘ , publication cocts 23 costs of procuring all abstracts of title; titlesearches
- and etaminations;: title insurance policies, 'rorrem certificatos, *ay and lien searches, and similar data and assurance with
* respect. to'title as Nortgagee may deem to be reascnably necessary eichir to prosecute the foreclosure suit or to evidence to

biders - at -any: foreclosure sale. All of the foregoing itews, which 3ay he expended after entry of the foreclosure ]udqnant

- may be ‘estimated - by Mortgagee. ALl eypenditures and expenses mentioned in this paragraph, when incurred or paid by

Nortgagee shall become additional indebtedness sacured hereby and shall ‘e immediately due and payable, with interest
thereon at a rate equivalent to the post saturity interest rate set forth inuhe Yote. This paragraph shall also apply to

oany aypendjtures - or expenses incurred or paid by Nortgagee or on behalf of Mortguges in comnection with {a) any proceeding,
© including: without limitation, probate and bamkruptcy proceedings, to which Hortqager sbell be a party, either as plaintiff,
- clajmant or - defepdant, by. reason of this MNortgage or any indebtedness secured Levesy: of (b) any preparation: for the:
- comencapent -of . any suit for . the- forecloswe of this Nortgage after accrual of the righ of foreclose. ubether- o not.

actually commenced or preparation for the commencement of amy suit to collect upon or enforce (i svovisions of ‘the:Note or:
any instrument which secures the Note after Default, ubether or not actually comeenced; or.ic) any preparatmn for the:

: * defense - of any: threatened suit or proceeding which might affect the Premises or the security hersof| ulether or not actually”
. conenced

S { A The proceeds of any foreclosure sale shall be distributed and applied in the following order of priority:
first, on accowt of all costs. and expenses incident to the foreclosure proceedings, including all the items that are
mentioned: in- the immediately preceding pavagraph; second, all other items which under the terns of this Mortgags constitute.
indebtedness secured by this -Mortqage additicnal to that evidence by the Hote, with interest thereon as herein provided;
third, al} principal’ and ' Interest. remaining unpaid on the Note and the Lisbilities (first to interest and:them to.

. prmclpal), fourth, any surplus to Hortqaqor o Nortgagor’s heirs, legal representatives, successors or ass1qns, as their
o nqhts lay appear. '

15. !Jpon, orat any tm after the fxlmq of a complaint to forsclosure this Hortgage, the court in which such suit
is tiled  may appoint a receiver of the Premises. The receiver’s appointment say be pade either before or after sale, |

= without: notlce, “aithout. reqard to the solvency or insolvency of Nortgagor at the time of application for: the receiver and;

4 E _wmmut regard to the thew value of the Premises or whether or not the Premises shall be then occupied as'a houestead.~-"

Dmms-m-am -4-
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Nortoagee may be appointad as the receiver. Such receiver shall have pover to collect the rents, issue and profits of the
Premises during the pendency of the foreclosure suit and, in case of a sale and a deficisncy, during the full statutory
period of radesption, if any, uhether there be redemption or not, s well as during any further tines when ¥ortcagor, except
for the intervention of the receiver, would be entitled to collsct the rents, issue and profits, Such receiver shall also
have all otber powers which 2ay be necassary or are ustal for the protection, possession, control, managenent and operation
of the Premises. The cowrt in uhich the forsclosure suit is filed may from time to tize authorize the receiver to apply the
net income in the raceiver’s hands in payment in whole or in part of the indebtedness secursd hereby, or secured by any
judgent foreclosing this Nortgade, or any tax, special assesswent or other lien or encusbrances which 33y be or becose
superior to the lien hersof or of the judgment, and the deficiency judqeent against Nortqager or any quarantor of the Nots
in case of a foreclosura sale and deficiency.

16. No atcian for the enforcement of the lien or any provision of this Hortgace shall he subject to any defense
which would not be gord and available to the party interposing the same in an action at law upon the Nete.

17. Mortgagee shall have the right to inspect the Premises at all reasonable tizes and access therste shall be
pernitted for this purpese.

18. Mortgages agress 10/ rclease the lien of this Nortgage and, if required by lav, pay all expenses, including
recording fees and otheruise, to reisase the lien of this Nortgage, if the Mortgagor renders paynent in full of all
liabilities secured by this Mortgage.

19, This Mertgage and all provisions-heaof, shall extend to and be binding upon Hortgagor and all persons claining
by, under or tarough Mortgagor. The word "Mortgenor” when used herein shall also include all persons or parties Liable for
the payment of the indebtedness securad hersby- or any part thereof, whether or not such persons or parties shall have
eyscyted the Nota or this Mortqage. fach Nortgager chall te jointly and severally obligated hereunder. The sinqular shall
include the plural, the plural shall zean the singular and the use of any gender shall be applicable to all genders. The

word "Mortaagee" includes the successors and assigns of Nortguger.

20 In the event the Xortgacor is a land trustes, “thir- this Mortgage is executed by the undersigned, not
personally, but as trustee in the esercise of the pover and autboricy conferred upon and vested in it as the trustee, and
insofar as the trustee is concerned, is payable only out of the trust estate-uhich in part is securing the payment hereof,
and through enforcement of the provisions of the Hote and any other colla*srar.er quaramty from time to tise securing pay-
gent hereof; no persomal liability shall be asserted or be enforceable aqaiuci ihe undersigmed, as trustee, hecause or in
respect of this Hortgage or the making, issue or transfer thereof, all such persuaal liability of the trustee, if any, being
expressly waived in any nanmer, but this wavier shall in no way affect tie personal Liability of any co-naker, co-siqmer,
endorser, quarantor, accommodation party or quarantor of this Mortgage or the Note securcd lheredy.

21, This Mortgage has been aade, axecuted and delivered to Mortgagee in Coti:-Cowiny, Illinois and shall be
construed in accordance with the laws of the State of [1lineis. Wherever possible, each provision'of this Nortgage shall be
interpreted in such manner as to be effective and valid under applicable law. If any provisions of this Yortgage are
prohibited by or determined to be invalid under applicable law, such provisions shall be ineffective tu the ettent of such

DREXORS REV 3/%0
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proh1b1t1ons or invalidity, without invalidating the remainder of such provisions or the remaining provisions of this
S }[nrtgaqg
| HITNESS the hand and seal 8 of Mortgagor the day and year set forth above.

i spousef*ot:‘fllo:tqaqor:&" i Co-owmer of or bolder of a howestead
 interest in the Premises

As Trusfee- Onder A Tmst Léieejent dated
19, and known as Trust Yo.

HID L) o PB!SOEHM
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STATE OF ILLINCIS )
) 88,
oy OF _Cook )
1 The Undersigned , 2 Yiotary Public in and for said county and state, do hereby certify

4
that John W. Korbel & Leatrice A, Korbel personally known to ze to be the saze person{s) uhose
naeefs) are subscribed to the foregoing instrument, appearsd beforz ze this day in person, and acknovledged

that __ they ~_ signed and deliversd the said instzunent as _their free and voluntary act, for the uses and
purposes herein set forth.

Given under zy hand and official seal,this __30thday of
October 1990,

(Hotary putic

— it

My commission sxpires:

STATE OF ILLINOIS )
) ss [
COUNTY OF )

I, .2 Hotary Public in and for said Cownty, in the Stats aforesaid,
do hershy certify that 2o '
of /and ; of
said corporation, personally kmown to oe to be the same person(s) viieze nave(s) are subscribed to the foregoing instrument,
as such s )
respectively, appeared before ve this day in person and acknowledged that-Ciey signed and delivered the said instruent as
their aun free and voluntary acts, and as the free and voluntary act of $2id corporation, as Trustee, for the uses and
purposes thersin set forth; amd the said _ . did also then and there acknowledge
that as custodian of the corparate seal of said corpuration affired the said corporate seal of
said corporation to said instrurents as oun free and voluntary act, ani as the free and voluntary act of said

corporation as Trustee, for the uses and purposes tberein set forth.

Given under 3y hand and notarial seal, this day of
;19 .

Notary public

Ny Commission Expires:

DREY0RS REV 3/9%0
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EXHIBIT "A"

Property Address: 12124 5. Lockwood, Alsip, IL 60658
P.I.N.: 24-28-103-014

Lot 47 in Laramie Square #4, Phase 1, a Subdivision of part of the
East '/7 of the North West }/4 of Section 28, Township 37 North, Range
13 Easi of the Third!Prin¢ipal:iMeridianyointCookyCodatyyoIllinois. 53&/
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