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MOUNT GREENWOOD BANK
HOME EQUITY CREDIT LINE
MORTGAGE - VARIABLE RATE

THIS MORTGAGE ["Security Instrument’)isgivenen_ October 29 8 80 . Themortgagor
is RBarry S. Hanson and Carpl A, Hanson . {*Barrower’).
ThTs Securiy Instrument s given 10 FENWOCTTBANK, which ia an (Mnols banking association, and whose address is 3052
Wes! 1111h Shreet, Chicago, Uincls, 60655 ("Lender}).  Borrowsr owes Lender ths maximum principal sum of
Twenty Five Thousand ] Doflars  {U.S. ¢ 25,000,00 Y, or lhe
aggropate unpald amoun ol all loans (ihe Line") mads by Lender pursuant to fhai ceriain Home Equliy Credi Line Agreement
(*Agresment™)of even dale herewith whicheves is less, The debt in evidenced by the Agrsemeni sxeculed by Borrowm daled the same
date as this Security Instrumen) which Agreerman! provides for monthly principal and interesi payments, with the full deby, # net pald
eailler, due and payabls on demand allar seven yoears irom the date of this morigage. The Lander will provide the Bonowsr with a
final paymeni notice at least 90 days before the tinal payment mustbe made. The Agresment provides that loans may be made from
time 1o time (B i no event later than 20 years from the cale hereof) not to excesd the above staled maximumamount putstanding
at any one lime.~the Agreement evidences a revolving line of credit betwesn Borowsr and Lender and theralore, the lien of this
Mortgage secures pavment of any existingIndebledness under the Agresment, and any future advances as may be made liom lime
10 tima by Lender ir £oinection with the Agreement from the date heraof to twanty (20} years iom the dats of this Morigage, and the
lien of this Mosigage se<uis fulule advances made in connection with the Agresmen! Lo the same extent a8 if such fuluse advances
were macde on the dae Sar7w! regardiess of whether or not any advance has bean made as of the dale of this Mortgage or whether
there is any outstanding Induotatiness at the time of any future advance, This Securlty Instrument secures to Lender; (a) the
repayment of the debl eviden’ed sy the Agreement, wilh interest, and all renawals, exiensions and modifications; () the payment of
all other sums, with interest, agvanred.under paragraph & lo protect the sacutity of this Security Instrument; and (c] the perloimance
ol Borrower's covenants and agisementsunder this Security instrumant and the Agreement. For this purpose, Borrower does hereby
moflgage, grant and convey 1o Lander the lollowing described property localed in

The Cilty of Scuth lHolland ) Cook County, lllinols:

Parcel 1:

That part of Lot 2 In Schaap'a tizirs Division of part of lots 3, 4 and 5 in
Schaap's Subdivision of part oi-Fevtions 9, 10 and 15, Township 36 North,

Range 14 kast of the Third Principe’ Meridian, and Lot 1 in School Trustees’
Subdivision of Secticn 16, Township' 36-larth, Range 14 East of the Third Principal
Meridian, described as followa: beginning at a point in the East Line of
Mlichigan Avenue 174 feet North of the Souta line of sald lot; thence East
parallel with said South line 100 feet; thence North 125 feet to the South line
of 150th Place; thence West along the South 1jue of 150th Place, 100 feet of
the Fast line of Michigan Avenue; thence South ¢leng sald Last line 125 feet

to the polnt of beginning, reference being made ta li= plat of dedication of
portion of lot 2 for street and alley bordering said pircel recorded June 28,
1939 as document number 12332951, in Cook County, IIlldjuois

kkk SEE ATTACHED SHEET FOR CONTINUATION OF LEGAL DESCRIFTTON *#%
which has the Parmanent Tax Identfication Numbaer o, 29-09=419-025 and

&L0IVS06

which has the address of 15343 Dearborn _ {Street),
South Holland Ty, Winols, _ _BOU473 {(Zp CTode), | ‘Pior ariv Address”);

TOGETHER WITH all improvements now or herealler sracisd on the property, and all easements, rig!its; appurlenances,
renis, royallies, minersl, oil and gas rights and profits, water rights and stock and sl fixtures now or hereatler a gari oi the property.
All replacements and addilions shall also be covared by this Securily instrumant. Al of the foregoing is refared to-irin's Securlty

Instrument as the “Property",

BORAROWER COVENANTS that Bowrawer Ia lawlully seised of 1he estate hereby conveyed and has the right to mortgage,
grant and convey the property and thal the Propsriy la unencumbered, sxcept for encumbrances of record. Bortower warrants and
will ciefend generally the tille o 1he Properly agalnsi all claima and demanda, subjec 1o any encumbrances of record, There le e prios
morlgage from Borower to datad and racordad
whh Ine Recorder's Otfice of County, Tinols as Document Number on .

, 19 .

COVENANTS. Borrower and Lender covenant and agrew as follows:

1. Payment of Princlpal ang Inteses). Borrawer shall prompily pay when due the principal of and lniofasl on the debt
evidenced by the Agreement.

2. Application of Payments. Al payrments received by Lender shall be appiled o the annual Ise, interes) dus; and then,
to principal.

3, Chargey; Liens. Borrower shall pay all faxes, assessmaenis, chasges, fines and impositions aliributable 1o the Froperty
which mayatiain priorityovar this Security instrument, and isasshold paymaeniaar ground rents, if any. Borrowaer shali promptiyfurnish
1o Lender all notices of amounts to be paid under 1his paragraph. The Borrower shail make these payments direclly, and prompily

luinish to Lender receipts evidencing the payments,
anz15037 $16.00 E
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Borrower shall promptly discharge any llen which has pricity over this Security instrument other than the pelor mortgage
described above, unless Borrowsr: (a) agress in wrlling ta the paymeni of the ebligation secured by the len in a manner acceptable
to Lender; {b) contests in good faith the lien by, or defends againstenforcementcf the llan in, legal proceedings which In the Lender's
opinlon operate 1o prevent the enlorcamentof the lisn of forlsiture of any part of the Praperty; or (c) secures [rom the holder of the
lien an agloemant satisfactory to Lander subordinating the ien ic this Security Instrument. H Lander determines that any pan of the
Property Is subject 1o & lien which may attain priority ovar this Security Instrument, Lender may glve Borrower a notice Identilyingthe
llen, Borrowsr shall satisty the lien ar 1ake one or moie of the acliona 3 forith above within 10 days of the giving of notice,

4. Hazard insurance, Borrgwer shall keeg the improvements now existing or hereafter eracted on the Property insured
againstloss by ire, hazurds included within the term “satended coverage™ and any ciher hazards for which Lender requires insurance,
This insurance shail be maintained in the amounis and lor the pariods that Lender requires. The Insurance carrier providing the
inswance shall be chosen by Borrower subject 10 Lender's approval which shall nct be unrsasonably withheld,

All insurance policies and renewals shall be accepiabie to Lender and shail include a tandard maortgage clause. Lender
shalt have the right io hold the policies and renewals. f Lender requires, Bariower shall promptiy glve ta Lander all receipts of paid
premiurms ap'« renewal notices, in the eveni of loss, Bosrower shall glve prompt natice 1o the insurance carder and Lendes. Lender
may make proui of loas if not made promplly by Borrowes,

Unleas [ancar and Borrower otherwise agree in writing, insurance procesds shell ba applied o restoration or rapaii of the
Properly damaged, i ¥ e i asteratlon or repair [s economicaliyfeasivleand Lender's security (s not (essaned, (f the restoration or repair
Is no! economicallyieasic'=us Lender's sacurity would be lessaned, the insurance procesds shatl be applied lo the sums secured by
this Security Insirument, whe bz of not then due, and sny sxcess pald lo Borrower. H Borrower abandons he Praperly, or does nol
answer within 30 days & nciice nam Lender thal the insurance carrier has oliered to seitle a claim, then Lender may coflect the
insurance proceeds. Lender sy se tha procesds (0 repair or resoss the Property of to pay sumna secured by this Securily
instrument, whelker or not theiraue, The 30-day perlod will begin whan the nolice is given.

f under paragraph 19 Lhe Prupe:ty s acquired by Lander, Borrower's right 1o any insurance policias and procesds resulting
from damaga (o the Property priof 1o the acqu'ancnshall pass 10 Lender io the exteni of the surne securad by thin Security Instrumen

immediatelyprlor to the scquisition.

5. Pressivalign and Maintenance of Fispry .
Borrower shall not destroy, damage of subsiantially =h.o7,e the Propstiy, allow the Properly to deericrale or commiiwasie. If this

Security instrumentls on a lsasehold, Borrower shall cain aly with the provisions of ihe lease, &nd [t Borrower acqulres foe title 1o the
Fioperty, the Isasehold and fes title shall nat merge uniexs Leicias agraes 1o the mergor In wilting.

6, Piptection of Lender's Rights in the Prapgtty, H borawwr ialls 1o perfoim the covenants and agreements contalned in
this Securlty Instrumeni, or there (s a (egal procaeding thst myy ¢'ynilicantly aHect Lender's rights In the Properly [such Bs &
proceeding in bankiuplcy, probate, lor condemnaiion o to enfarce law? o2 reguiations), then Lender may do and pay for whateve
is necessary 10 prolect the value of the Property and Lender's rights in the P:oosriy. Lender's actions may include paying any sums
sacured by a en which has priarity over this Security insirumaent, appeating ' court, paylng reasonable atiorneys' fees and entering
on the Property 1o make repairs. Although Lender may lake action under this pzagraph, Lender does not have to do so.

Any amounis disbursed by Lender ynder this paagraph shall hecome ac (iional Jabt of Borrower securad by this Securily
instrurnent,  Unless Borrower and Lender agres o othes teims of paymenl, thess arcunts shall bear Interest lrom the date of
disbursement at the Agreement raie and shall be payable, wilh Interest, upen nolice froin i nder to Borrower requasting payment.

7. Inspection, Lender or its agent may make reasonable entries upen and inspectic) s ulihs Pioperty. Lender shall glve
Borrowst notice at tha time of of prior 1o an inspaction specilying reasonable causs lor the inspectian,

8. Condemnation, The proceeds of any award or clalm for damages, direct or consequertal, in connaction with any
sontlempation of othar taking of any pant o} the Propenty, of 101 corveyance In lley of condemnation, ar her b asslgned and shall

be paid to Lender.

In e event ol a 1otal laking ol the Praperty, the proceeds ahall be applied to the sums secured by this Sscuiity Ingtiument,
whether or not than due, with any excess paid to Borrower, In the svent of & partiai taking of the Properly, unless Scrrower and
Lender olheswise agree in wriling, the sums secuied by this Security instrumant shall be reduced by the amount oi-the proceeds
multipliedby the lollowing lractien: [a) the tolal amound of the sums sacured immediaielybafors the taking, divided by {b) the kir
markel value of the Property immediatelybafore the taking. Any balance shall ba paid io Boriower,

if the Property is abandaned by Barrower, or Hl, alier nolice by Lencar 10 Bosrower thal the condemnor offers 10 make an
award or seille a claim for damages, Borrowss falls to respond to Lender within 30 days after the date the notice [a given, Lender Is
awthorized 1o collect and apply the proceeds, al its optlon, elther to restoration or repair of the Property or to the sums secured by this
Secuity Instrurnent, whether or nol then dus.

9, Borrower Not Rsleased; Forggarangg By Lencei Not m Walver. Extension ol the time for payment or modification of
amnortization of the sums secured by this Securily instrument granted by Lender 1o any suctessor in intesest of Barrower shall not
operate 1o ralease the liabilityol the original Borrower of Borrower’s successors In inferast. Lender shall not be required 1o commencs
proceedings Against any successo! in interesl o7 refuse 1o extend Uma for pryment or otherwise modily amortization of the sums
securad by this Security Insirumant by reason of any demand made by the original Borrower or Borrowar's successors in inferest.

Any forbearance by Lender in axercising any righl or remady shall not by & walver of or praclude the exercise of any rightor remedy.

10. Successors and Assigns Bound: Joint ang Several Liability; Co-signers. The covenents and egreemanis of thls Securlly
instrument shall bind and benefit the successois and assigns of Lender and Borrowsr, subject to the provislons of paragraph 186,
Borower's covenants and agreaments shali be oint and several. Any Borrower who co-signe this Securily instrument but does not
execute the Agrasment: (a) is co-signing this Securlty Insirumant only 1o mortgage; grant and convey that Borrower's interest in the
Property under the terms ol this Security Insiument; (b) ia nol personally obligaled to pay the sums secured by this Security
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Instrument; and () agiees that Lander and any other Bosrowsr may agree 10 extend, modify, forbear or make any aceommodations
with 1egard to the lerms of this Security Instrument or the Agreement without that Borrower's consent,

11. Loan Charges. f the loan sacured by this Security Instrument is subject to a law which sets maximumioan charges, and tha}
law is finally Interpreted so that the interest or ather loan charges caltected or to be collectsd in connaction with the loan sxcead the
permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit;
and (b} any sums already collected trom Barrower which excesded permitted limitswill be refunded to Borrower. Lander maychoose
to make this refund by reducing the principal owed under the Agresment o by making a direct payment to Borrowsr, If a refund
reducas principal, the reduction will be treated as a partial prepayment without any prepayment charge under tha Agresment.

12. Prohibition on Extensions of Credlt or Redyction in Credit Limit. Lencder can refuse to make additicnal extenslons of credit to
Borrower on the Line under the Agreemant or reduce your credit limitunder the Agreement upon the occurrence of any one of the
foliowing events:

{1) The value of the Property declines significantiybelow its appralsed vatus for purposes of the Line evidenced
by the Agreement.

(2) Lender reasonably believes Borrowsr will not be able to mest the repaymentrequirements of the Line undsr
tna Agresment clue 10 a material change in Bofrowsr's financia) elrcumsiances,

(3)./corower i3 In default of 2 mateslal cbligation in the Agrsement.

(%} Guvs.oment action pravents Lendst from imposing the ANNUAL PERCENTAGE RATE pravided for in the
Agreerne:it o2 impalra Lender's sacurily Interes! In the Property such that the value of Lender's interest is Jnss
than 120 pe:zcent nl Borrower's cred! Line under the Agresment.

{8} Aregulaioryagrncy hax nolified Lands: thatcontinued sdvances to Borrower on the Line undes the Agreement
would consiilute an-unzaie and unscund practice,

{8} The maximumANNUSL PEACENTAGE RATE of the Line under the Agreement is reached.

It Lender prohibite addilonal extensions of credit on thy e of reduces the craditlimitof the Line under the Agreement, in accordance
with this paragraph 12, Lender shall mailwritten notice of 3.c* action to Borrower within three (3) business days after Lender has teken
action heisunder, The Lander's nolice shall inlorm Barre« s of the specific reasons why Lander is prohibiting additional extensions
of credit on the Line under the Agreament and/or has reduced tiia credit limit of Boriower's Line under the Agiesment, Lender's
notice shall also inlorm Barrowar that Borrower must requesi (sinst.temant of its credit priviieges under the Line. Once Borrower
has made such a request, Lender musl investigate in order to uzie/ii'\ne’' whethar the condition (a) which authorized the Lender o
prohibit addiiional extensionsof cradit on the Line sndfor to reduce thecradit mitof the Line have been corrected so that Borrower's
credit privilages may be reinsiated undar the Line.

13. Nolices, Any notice to Boriower provided for In this Security % umant shall be glven by delivering it ar by malling it
lirst class mail unless applicabls law requires use of another method, The notice #'1»" be directed 1o the Properiy Acldress or ony othes
address Borrowss designates by notice 1o Lender. Any natice 1o Lender shali e giver-:: llrst class mall to Lendin's address atated
herein {altentlon: Home Moitgage Lnit} of any other addissa Lender designates by 1olico 1o Borrowei, Any notlce provided for In
this Secutity Instrumnent shall be deerned to have been given to Borrower ta Lander w0 givan as provided in this paiagiaph.

overning Law; Severability, This Security Instiument shali by Qoverned by 2d7/al 'aw and the law o lllinois. In the
gvent thatany provision or clause of this Secuitty Instrumentor the Agresmeniconliictswith applicz.~i!ey, such conflicishall not aflect
other provisions of this Secuwilly Instrurment of the Agreement which can be given eflect without iho coriicting proviston. To this end
the provisions of this Security Instrument and the Agresment ase declared to be severable.

15, Boriower's Copy. Each Borrowar shall be glvan ane conformed copy of the Agrasmaent and Of thir, Sacurity Instrument,

16, Transfer of the Properly or a Baneficialinteres] in Borcower; Dy on Sale. if all or any part of the Ficer'y or any Interesl
In it is sold or fransfesred {or if & baneficial Intereat in Barrower is sold or transferred and Basrowaer |3 not & natuia pe 'son? withow
Lencies's prior wrilten consent, L.ander may, at Hia option, require immediate payment In full of ali sums secured Sy aiy Security
Instturnent. However, this option shall not be exerciaed by Lender it exarcise is prohibited by lederal Inws as of tho ciale of this
Sacurity Instrument.

If Lender exercises this option, Lendes shal! give Borrowser nolice of acceleration. This notice shall provide a period of not
tess than 30 days rom the date ihe nollce Iz delivered or malled within which Borrower musi pay all aums secured by this Security
Instrusnent. Il Borrower lalls to pay thase sums prior 1o the explration of this perod, Lendar may Invoke sny remediss permitled by
this Security Insliument withoul lurther nolice or demand on Borrower,

17. Borrower's Righl to Relnslate. It Botrower meets ceitain conditions, Boriower shall have the right 1o have enfoicament
of this Security Instrurnent discontinued at any time prlor lo the entry of a judgmanl enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Securlly Instrument and 1he Agreemeni
had no acgeleration occurred; (b) cures any delault of any cther covenanta or agreemeniy; (c] pays all sxpenses incuried in snforcing
this Securlty Instiument, including, but not limited to, reasonable attomeys’ fees; (d) takes such acion as Lender may reascnably
require 1o assure that the Hen of this Security Instrument, Lendse’s rights In the Property and Borrowar's obilgatitin io pay the sums
secured by this Securlty Instrument shall conlinue unchanged; and () nol use this provision more {requently than once avery five
yonra. Upan reinstatament by Borower, this Seourity instrument and the obligations ssoursd heiaby shall remain fully stecilve ae 1f
no acceleralion had occurred under paragiupha 12 or 18,

18. Prigr Mortgege. Borrower shall not be In default of any provision ol any prier morigage.
ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agres as foliows:

LE£03v506
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19. Agceleraiion: Rermnpdies. The occurrance of any one of the following events ("default”) shall cause Borrower to be in
default undas this Security insirument;

{a) Borrowsr engaged In fraud or mateclat misrepresaniationin connection with the Line.
{b) Borrowsr does niot mest the repayment ierme of the Line.

{c) Barrawer's action of inaction sdveissly atiects Lender's secyrity interest in the Proparty for the Line or the
Lendsr's ilghis in the Property.

Upon the occurrence of a defaull, Lander shall give notice to Barrowsr of the defaull prior to acceleration heteunder (but
not prior to acceleration under paragraph 16, uniess appiicable law provides otherwise). The notice shall specily: {a} the default; [b)
the action requirad to cuie the delaull; {c) a date, not less than 30 days from the date the nofice is given 1o Borrower, by which the
delault must be cured; and {d) that failuie 1o cure the default on or befors the date specified in the notice may result In acceleration
ol the sums secured by thia Security Instrumeni, foreclosure by Judicial proceeding and sale of the Property. The nolice shall further
inlorm Borrov:ar. of the right to reinstate after acceleration and tha right 19 assert In the foraclosure proceeding he nonexisience of a
delaukt or £.1yo¥ jer delense of Borrowsr to accelaralion and foreclosure, i the default [s not cured on or belore the dale specified
in the notice, Lerusr atits aption may require immedialepayment in full of ail sums secured by this Security Insirument without further
demand and may.on cloge this Security Insttument by judicial proceeding, Lender shall be entitied 1o coliect all expenses incurred
in legal procucjl;n;,: iading the ramucies provided In this paragraph 19, Including, but not limitedto, reasonable attorneys’fess and
¢coslz of ttls evidence

20. Lender in Porsess'on, Upon accslerstion under paragraph 19 or abandonment of the Property and af any lime pricr
ta the explration of any parod ol 'edemplion lollowing judicial sale, Lender {in persan, by agent or by judicially appointed racelver)
shall be eniitled to enler upon, 17 %e possession ol and manage the Propeity and 10 callect the rents of the Propesty including those
past due, Any renls collected by Lendzror the recelver shall be applisd firet to paymeni of the costs of managementof 1ha Property
and collection of rents, including, but a3 ir.itedto, receiver's lees, pramlumaon receiver's bonds and reasonable attorneys'fess, and
then to the suma secured by this Securlty Insirment,

21. Rslsase. pon paymental sl vumse =scured by this Securily Instrurment, Lender shall relsase this Security Instyument
wilhout charge to Bofrower,

22. Walver of Homestead, Borrower walves ' 2aht of homestaad sxemplionin the Property,
23. Piders of thls Secyrity Instryment. ¥ one or more riders are exscuted by Borrowar and recorded together with this

Security Instrument, the covenants and agreementa ol sach s.ch rider shail be Incorporated into and shall amend and supplement
the covenants anc agreemants of this Securlty instrumant as If thi rid st{s} were & part of thia Securily Instrument,

BY SIGNING BELOW, Borrower accepts and agress [0 the 152:n% aad covanants contalned in this Securlly instrument and
in any ercut by Borrower and recorded with i,

Prepared by and raturn to: -

Hanson Loan Department

. <1 7 Mount Gresnwood Bank
0207/ 2087 Wasl 1111h Strest
I:

oW Carcl A. Hanson Cliler a0, linols 60855

STATE OF ILLINGIS, Cook County %

L the undersigned . & Notary Public In and for sald county and state, de isvaby cerllfythat
Barry §. d i C

anson_arn arol A. Hanson personally knowsn 1+ s o be same

person{s) whose nama(s) are subscilbed to the forngo'ing instrumant, appeared bifore me this day
in persen, and acknowledged tha! Lhey signed and delivered thal said instrumentas _ the iy

iree and voluntary act, for tha uses and purposes tharelg sst forth, 7 4
and official seal, this day of ] . 18 &2 .

“OFFICIAL SEAL”
JAMES ERWIN

NOTARY PUBLIC, §
NMy Gommission Expires 07/23)94
SVPAAAAA AR AAAANANAANANN

----(Space Below This Line For Acknowledgement}----——
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CONTINDATION OF LECAL DESCRIPTION ON MORIGAGE FOR
BARRY S. HANSON AND CARQL A. HANBON
DATED OCTOBER 29, 1990

Parcel 2:

The South 1/2 of the vacated 153rd Place formerly known as 150th Place,
North and adjoining parcel 1

Parcel 3:

The Norti 1/2 of vacated alley South and adjoining Parcel 1 and the West
1/2 of vacated alley East and adjoining Parcel 1.

_MX . DEPT-Gi RECORDING 31600
0‘\«.__,_—-——-—-' . . THBBRED  TRaw 4204 11,0890 13:14.00

Barry 3. Hanson . W2 ER =—20-555037

CBOK COUNTY RECORDER
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Carol A. Hanson




