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THIS MORTGAGE (*'Security Instrumeni ') is made on Novaemberr 5th, 1990

Uhe Morigagor is
MARGARITO HERNANDEZ,  AMD PLAUTLLA HERMANOEL, , WIS WIFE

HECTOR CORONA, BACHELOR
whose address is

2728 W HADDON CHICAGO, IL 60622
, (""Barrawer’’), This Security instrument is given to

MARGARETTEN & COMPANY, INC,

which is arganized nnd existing under the laws ot the Stare of New Jersey » und whose
address is 0ne Ronson Road, Iselin, New Jersey, 088130
("'Lender'). Borrower owes Lender the principal sum of

Sixty~ Six Thousand, One Hundred Seventy- Two and 00/100
Dollars (UK. § 8% /172 .00 3. Fhis debt is evideneed by Borrower's note dated the saine date as this Security
instrument (**Note'"), whicrirprovides tor monthly payments, with the full debst, it nov paid carlier, due and payable on
November Ist, 2nas0 . This Security Instrument secures to Lender: (@) the repayment of the debt evidenced
oy the Note, with interest and all rcnnv:*l.s extensions and modificitions: (b) the payment of all other sums, with intevest, advanced
S uinder Paragraph 6 1o protect the secesiiy of this Security Instrument; and (¢} the performance of Borrower's covenants and
-§. agreements under this Security Instrumeniand the Note, For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described property bated in
COOK County, Hinovis:

~.

) LOT 37 [N BLOCK 2 IN WETHERGBVE GREGORY'S SUHDIVISION OF THE
NORTH 1/2 OF THE NORTH WEST. /4 OF THE S0OUTH EAST 1/4 OF
SECTION ', TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE BAST 100 FEET(THEREOY) IN
COOK COUNTY, I[LLINOIS. PIN ## 16,-31-4030-033-0000

et bl HUCORE L 1% 2%
PRTTT TRAn PR3V LL0R.90 10620 G0
W W G w20 ARG
"‘?-?";n | Cu0% COUNTY WEECORDEN

--f”’_
L)

as &85("2

which has the address of
2728 W HADDON CHICARO, (L 60622
TOGETHER WETHE ] the improvements now ot heseafter erected an the propenty, amd all casements, eights, apputicnnnces,

tents, royulties, minenl, oif and gis rights and peofits, water rightaand stock wind abl Hixtuies now or aereafter o part of the property,
AdLreplacements and additions shadl ulso be covered by this Security lostoisnment. Alb ot the toregaing is seferred o i this Sceutiny

nstrutment oy the P Praperty.”

HORROWLR COVENANIS that Botiower is lawiully scized ot the estate heieby conveyed and Jus the night to mointguge,
Rrunt asid convey the Property and that the Prapecty is uneiwumbered, except for encumbrances of recond. Borower wartaiis
and will detend generally the titte to the Propedty agninst all claims and demaids, subiect tooany encumbrances ol tevord.

1. Paymeni of Principal, Interest and Late Charge.  Borrower shall pay when due the pringipal of and intereat on, the dets
evidenged by the Note and ke charges due under the Note,

2, Monihly Puymenis of Taxes, Insumace aoad Othee Chunges,  Botrower shall inctude in each monthly payment, together
swith the principal amd interest as set forth in the Note and uny lnte clueges, i dnstlliment of siy (0) tixes and special asscssments
tevied or to be devied aaanst thie Property, (b)Y leaschobd pas ments or ground rents on the Property, and (¢} premiums for insurmnee

requited by Paragraph 4.
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Each monthly installment F@r it :N}@uF)FlJﬂ‘\ml R Rh of ._-nn PaM, cusonably estimated by Lender,
plus an amount sutficient to mitfnih 1 dilicdnul daladee g erian - Al thesdstinalited nmounts. The full annual

mmauit tae ench item shall be nccumulated by Leader within a period ending one month betore an item would become delinguent.
Lender shall hold the amounts collected in trust to pay items () (b) and (¢) before they becane delinguent,

I at any time the total of tie puyments held by Lender for items (n), (b) und (¢}, together with the fulure monthly payments for
such iterns payable to Leuder prior to the due dates of such items, exceeds by inore than one-sixth the estimated smount of payments
required to pay such items when due, and if payiments on the Note are current, then Lender shall either refund the excess over one-sixth
of the esiimated payments or credit the excess over one-sixth of the estimated puyments to subsequent payments by Borrower, at the
ofrtion of Borrower. 1T the total ol the payments made by Borrower for item (s, {D) ur {¢) is insufficient 1o pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretury®” means the Secretiary of Housing and Urban Developinent or his or her designee.
Muost Security Instruments insured by the Sceretary are insured under programs which reguire mdvance payment of the entire morigage
insurance premium. IF this Security Instrument is or was insured under 4 program which did not require advance payment of the entire
morignge insurance premium, then cach monthly payment shalt also inchude either: (i} an installment of the annual mortgage insurance
prennum to be paid by Lender (o the Secretary, or (i) o monthly charge instead of a4 mortgage insurunee premium if this Security
Instrument is beld by the Secretary. Each monthly installment of the mortgage insurance premivum shall be in an amount sutficient
to wccumulate the full nnnual mortgage insurance premiwmn with Leader one month prios oo the dae the foll annuid mortgage insuratice
premium is due to the Secretiry, or it this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
cqual to one-twelfth of one-halt percent of the outstanding principal balunce due on the Naole.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remainiug for all instaliments for itemas {a), (b) and (c) and any mortgage insurance premivm installment that Lender
has not become obligried to pay to the Secretary, and Lender shall prompily refund any excess funds (o Borrower. Immediately prior
to a foreclosure sale ot e Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all installiments for itens (22, th)y and {c).

3. Application of Payiurais.  All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage fasiipsice premium to be paid by Lender to the Secretary or to the monihly charge by the Secrelury instead
of the monthly mortgage insurance sremium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed:

Second, to any taxes, special assesrierts, leasehold payments ar ground rents, and fire, Mood and other hazard insurance premiums,
as required;

Third, to intcresl due under the Note;

Fourth, to amortization of the principas 41 the Note;

Feh, 1o late charges due under the Note.

4. Fire, Flood and OQther Hazard Insurance. -HSorrower shall insure nll improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualiies pod contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the Leriods that Lender requires. Borrower shall alse insure all improvements
on the Property, whether now in existence or subseguentiy coooted, against loss by floods to the extent required by the Secretary. Al
insurunce shall be carried with compunies approved by Lender. Bl insuranee policies and any renewals shall be held by Eeader and
shull include foss puynble ciauses in Tavor of, and in o form aceptabie to, Lender.

In the event of toss, Borrower shall give Lender immedinte nmice by mail. Lender mny make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorize pad directed 1o make payment for such loss directly to Lender,
instead ot to Borrower and to bender jointly. All or any part of the insapinve proceeds may be applied by Lender, at its option, either
() to the reduction of the bulebledness under the Note and this Seeurity i pument, Fiest to iy delinguent amounis applied in the
vrder in Paragriph 3, and then to prepuyment of principal, or (b) to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due dare of vhr caomhly payments which are referred 1o in Parugraph
2, or change the amount of such payments. Any excess insurance proceeds over an arjount required to pay all outstanding indebtedness
under the Note and this Security Instrument shail be paid to the entity tegally entitled Yiereto.

In the event of forectosure of this Security Instrument or other trunsier of tithe (o Yo roperty that extinguishes the indebiedness,
all right, titde and interest of Borrower in and to insurance policies in force shall pass (o Vo2 purchaser,

5. Preservution und Mainteannce of the Property; Leuseholds.  Borrower shall not commizvasts or desiroy, damage or substantially
vhange the Property or allow the Property to deterivmite, reasonable wear and tear excepted. Lendicr may inspect the property if the
property is vacant or abundoned or the loan is in defuult, Lender may tnke reasonnble action to o:atect and preserve such vacant or
abundoned property. 1 this Security Instrument is on o leasehold, Borrower shall comply with the prodisions of the lease. [f Borrower
acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees te/the merger in wriling.

6. Changes to Borrower and Protection of Lender's Rights in the Property,  Borrower shall pay all gaveinmenial or municipal
charges, fines und impositions that are not included in Parngraph 2. Borrower shall pay these obligations on (rae directly 10 the entity
whiclyis owed the payment. I failure 1o pay would adversely affect | ender’s interest in the Property, upon Lende v request Borrower
shabl promptly Farnish 1o Leader receipts evidencing these jpuiyanents,

If Boreower Fails to make these payments or the payments reguired by Pacagraph 2, or fails 1o perfornm any other covenants and
agreements cottuined in this Seeurity Instrument, or there is a legal proceeding that may signiTicantly uffect Lender s rights in the Property
(such as n proceeding in bankruptey, for condemnation ur to enforce laws or regulitions), then Lender may do and pay whatever is
nevessary (o protect the value of the Property and Lender’s rights in the Property, including payment of tuxes, hazard insurance and
other ftems mentioned in Paragraph 2.

Any umonnts disbursed by Lender uncder this Parngraph shall becorme un additional debt of Borrower and be sevured by this Sevurity
[nstrument. These amounts shall bedr interest from the date of disbuesement, 1 the Nate rate, and wt the oplion of Lender, shall be
immediatety due and payable.

7. Condemnation.  The proveeds of any uwird or cluim for diannges, direc! or comequential, in connection with sy condemnation
or vthet wking of uny part of the Property, or for conveyanee in phice of condemnation, are hereby assigned and shall be paid o Lender
to the extent ol the tull winount of the indebtedaess thnt remmins unpaid under the Note and this Security Instrument. | ender shali
apply such proceeds to the reduction of the indebtedness under the Note and this Security Insteument, first 10 wny delinguent atmounts
applied (o the vades provided in Pargeaph ), and then (o prepayment of principal. Any applivation of the proceeds to the principal
shall net extend or postpone the due date of the monthly payments, which are refetred to in Baragraph 3, or change the umount of
such puyments. Any excess proceeds over an mnount required to pay all ourstanding indehtedness under the Note and this Security
Instrument shall be paid to the entity legatly entitied thereto,
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