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MORTGAGE 1,0.M.C, # 164382~7

THIS MORTGAGE (**Security Instrunent®') is given on Novarber 7
19 90 The mortgugoris DANIEL A, TOBBE and LAZARA TCOBBE, HUSBAND AND WIFE

(*'Borrower' ) This Seeurity m“"'?ﬁﬂﬁﬂlﬁﬂﬁ’:ﬁ: ONE MORTGAGE CORFORATION

whivh is organized and cxissiegunder the lnws of THE STATE OF MICHIGAN , el whose udcdross h:
300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034 {“*Lender'),
Borrower owes Lender the principeisam of  Seventy thousand and NO/100=«===~-

Dollars).S. $ 70,000.00 ). This debt Is evidenced by Borrower's note
dated the same date as this Security fosteament ¢CINote'"), which provides For monthly payments, with the tull debt, it not
paid envlier, due und payable on Decanbar 1. 2020 . This Security [nstrument
secures 1o Lender: () the repayment of the deln svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withinzerest, wdvanced under paragraph 7 to protect the security ol this
Security {nstrument; and () the performance of Borrosoe's coverants and agreements under this Security Instrunient and
the Note, For this purpose, Borrower does herehy mortgage -aoi und convey 1o Lender the following described property
located in COOK County, Hlinols:

LOT 5 IN LINOCCLN TERRACE SUBDIVISION PHASE ', BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 3% MORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNTY ILLLMOIS.

PERMANENT TAX INDEX # 31-27-201-005-0000

£RO8YS06

e,

which has the uddress of

i
4212 CHARLESTON ROAD MATTESON 5q0 0

{Steect) [[WILY]

Hlinois 60441 ("'Property Address');
1£p Cinde}

TOGETHER WITH all the improvements now or fiercalter erected on the property, and all casements, rights,
appurciatnees, rems, royallios, mineral, oil and gas rights and profits, water rights und stock anck all fixtures now or herendter
a part of the property. Al replacements and additions shafl also be covered by this Seeurity Instrument. All of the foregoing
is referred 10 in this Seeurity Instrument as the “Property.”’

BORROWER COVENANTS that Barrower is lawfully scisec of the estine hereby conveyed and has the right to
morigage, grant and convey the Property and thi the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variutions by jurisdiction 10 constitute 8 uniform security instrument covering real property.

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
a2, BFUIL) e VME MONTGAGE FURMS o (111203 8100 + (00621 7241 Amended 8/87
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B Lender reguired mortgage insurnnee as a condition of making the loan secured by this Security Instrument, Borrower
Shatf pany the premiumes required 1o maintain the insurasee in effect until such time as the requirement Tor the insance
terminates 10 accardance with Barrower's and Lender's written aigreement or applicable ow,

8. Inspection. Eender or its agent may make reasonable entries upon and inspections of the Property. Tender shall
give Borrower notive at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnatlon, The procecds of any award or chaim for damages, direct or consequentinl, in connection with
any condemnation or ather taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shadl be paid 1o Lender.

In the event of a tolal taking of the Praperty, the proceeds shall be applied to the sums secured by this Sceeurity
Lestrument, whether or not then due, with any eseess paid e Borrower, In the event of a partial taking of the Property,
untess Borrower aned Lender otherwise agree in writing, the sums seeared by this Security bstroment shall be reduced by
the amount of the proceeds mualtiplicd by the following Fraction: () the total wmout ol the sums secured immediately
betore the tahing, divided by (b the fair marker value of the Property inumediately before the taking. Any balnce shall
b paidd Lo Borrower,

I the Property is abicdoned by Borrower, or if, after notice by Lender 1o Borrower that the vondemnor offers
10 make an award or settde @ claim Tor damages, Borrower Tails to respond (o Lender within 30 days alter the date the
nolice is gisen, Lepder is authorized to collect amd apply tlie proceeds, at its option, either to restoration or repair of the
PProperty or 1o D sims secared iy this Security Enstrument, whether or not then due,

Undess Lenacrand Borrower otherwise agree inowriting, any apphivittion of praceeds 10 principad shall not extend
or pustpone the duealiteof the monthly paymenis referred to in paragraphs 1and 2 or chunge the mmount of such payineis,

10. Borrower 3or Belensed: Forbenrunee By Lender Not w Walver. Lixtension of the time for payraent or nusdilicition
ol amortization of the se/ns iecured by this Seeurity Tnstrument grunted by Lender to any suseessor ininterest of Borrower
shall not operste to retease 0y linbility of the originel Borrower or Barrower's suecessors in interest, Lender shall oot
be required (0 Commence proceatings ngainst uny suecessor in interest or refuse to extend time For puyment or otherwise
maodify amortization ol the sumis vicnred by this Security Instrument by reason of any demand miwle by the originul Borrower
or BOrFower's suceessors in intevess. Ay forbenrnnve by Lender in exercising uny right or remedy shall not be o wadver
ul or preclude the exercise of wiy right_or remedy,

Fl. Successors and Assigns Boiand; 2oint und Seveeul Linbillity; Co-slgners, The covenms and agreements of this
Securits Instrument shid) bind and bendtis the successors and assigns of Lender and Borrawer, subject to the provisions
of parigraph 17, Borrower's covenants and asecsments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eseeute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property woder 0 ¢ terms of this Security [ostrument; (b) is not personnlly obligated to pny
the sumis securecd By this Security Tnstrument; us? 23 agrees that Lender and sny other Borrower may agree {o extend,
mudity, Torbear or mashe any accommuodations with zopard 1o the terms of this Sccurity Iimtrument or the Note without
that Horrower’s consent,

12. Loun Charges. 11 ihe foan seeured by this Securds Instrument is subject 1o luw which sets mnximim o
chatrges, and that law is finally interpreted so that the interedt or ather loan charges collected or to be collected in connection
with the loan esceed the permitted limits, thens Ga) any sueiZom charge shall be reduced by 1he amount necessury to
reduce the charge to the permitted limit and (1) any sums fteeidy colleeted Trom Borrower whivh exceeded permitied
Lionts will be refunded o Borroser, ender may choose to make Piis refund by reducing the principad owed under the
~Note ar by making a direct payment 1o Boreawer, 11w refund reduees brincipnl, the reduction will be treated ns o partial
prepayiment without any prepayinent charge under the Note,

12, Leghlution Affecting Lender's Rights, [T enactment or expiratiorol applicable lnws has the effect of rendering
anmy prosision of the Note or this Seeurity [nstrument unenforeeable tccordizgato its terms, Lender, al ity option, may
require immediate pasment in fall af a0l sums secured by this Security Instrunient and may invoke any remedies permitied
by parageaph 19, 11 Lender exercises this option, Lender shall ke the steps speciiteh 2 The second paragraph of parageaph 12,

14, Notices. Any notice to Borrower pravided Tor in this Security Insizament shall be given by dellvering it
or by mailing ot by Giest eliass mad unless applicable law requires use of anothercnedses). The notice shill be directed
to the Property Address or any other address Borrower designates by notive to r.erider, Any notice to [.eader shall
be given by First <lass mi) to D ender’s address stated herein or any other akddress Lender Cesignates by notige to Burrower,
Any notice provided tor in this Sequrity bnstrument shabl be deemed to have been giver ty' Borrower or Lender when
given as pravided in this paragraph,

18. Governing 1.aw; Severability, This Sccurity Instrument shall be gaverned by Tederal bw and the liiw of the
jurisdiction in which the Property is located. In the event that any pravision or ¢luuse of thisfesarity Instrument or
the Note canflices with applicable Eiw, such conflict shull not affect other provisions of this Scourity Insirumment or
the Note which can be given effeet without the contlicting pravision. “Fo this end the provisioms of this Secasity Instrument
and the Note are declared to be severable,

16. Horrower's Copy. Borrower shall be given vite contfonmed copy of the Note wnd of this Securitydnstrument,

17, Transfee of the Property or a Benelicinl Interest in Borrower, 17 all or any part of the Property or uny
interest in gt is seld or transfereed (or it a benefivind interest in Borrower is sold or transferred and Borrower is not
a natural person) without Leader's prior written consent, Lender may, at its option, require immediate payment in
Full of all suins secured by this Security Instrument, Hlowever, this eption shadl not be exercised by Lencder if exercise
is prohibited by federal law as of the date of this Seeurity instrument.

IT Lender exercises this oplion, Lender sliabl give Borrower notice of acceleraton. The natice shall provide
period of not fess than 3 days From the date the notice is delivered or miniled withun which Horrower miust pay all
sutis seeured by this Security Instrument. 1F Borrower tails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedics permilted by this Security lnstrumem without further notice or demud on Borrower.

18, Borrower's Right to Helnstate, [F Borrower meels certnin comclitions, Borrower shiall have the right (o have
enlorcerient ol Thiy Security Tastrament discontinued sty time prior 1o the cardier of: G $ days (or such other period
as applicable liw may specity Tor reinstatenient) before sule of the Property pursuiit to any power ol sule contained
in this Security [nstrument; or (h) entry of a judgment enforeing this Security Instrument. ‘Thaose conditions ure that
Borrower: () puys Lender alb sums which then would be due under this Security Instrumestt und the Note had no
aceeleration ovetrreds (h) cures any default of any other covenants or agreements; (<) pays all expenses incurred in
enforcing this Security Instrument, in¢luding, but not limited to, reasonuble attorieys’ fees: und (d) tukes such action
as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in Hw Property
and Borrower's obligation to pay the sums secuied by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective
as il no acceleration had oceurred. However, Lhis right o reinstate shall nat apply in the case of acceleration under

parsgraphs 13 or 17,

&
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