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MORTGAGE TO SECURE ADVANCES
UNDER GMAC AcczL EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MORTGAGE MAY SECURE AUVANCES MADE AFTER A TRANSFER OF
PROPERTY.,

THIS MORTGAGE, as amended and extended (ihis “Morgage") is signed TO SECURE ADVANCES
UNDER A (zMA(. ACCEL EQUITY LINE OF CREDIT AGREEMENT (the "Agreoment”); it is dated as
of _Moventer €, 199, and is made by Theodore P. Casper and Ju Ann Casper, his wife, in joint tenancy who
reslde(s) at 0307 Rio ! Verde Qakforest, Hlinois 60452 as morigagor(s), in favor of GMAC Mortgage Carporation
of PA, a Pennaylvania corporation, 8360 (fd York Roud, Elkins Park, Pennsylvania 19117, as mortguges.

Throughout this Morlgage, "we", "us” und "ouc” refer to mortgugor(s) and any Hlinols lund trust (*Trust”)
that hol's lule to the property describod below, “GMAC® refers to GMAC Morigags Corporation of PA or its
assigna. Theo"Account” refers 1o the ACCEL Equity lino of crodit account estublished by OMAC under the
Agreement. "Gurrowor” rofers to cach person who signs tho Agroement as borrower. The Agroemont, this
Morlgugc and 2 Sceurity Agreement and Colluteral Aasignment from Borrowers ta GMAC (IF the Property s
held in Trust)./iakon togother, are called the "Credit Documents” “Signorpapfers toegigapiraan (other than (o ..
GMAC) wha has sigied a Credil Document, . TLLSS  TRAN 9‘ 11 _11/09/90 09343400
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DESCRIPTION OF SECURITY ' CO0k COUNTY PECORDER

By signing this Mortgage, ‘ve-graat, burgain, scll, convey, and mortgage (unless morigagor is o Trusl, in
which cveat the Trust conveys, morigages and quitcliims) to GMAC, subject to the terma of this Morigags, (a)
the real estate Toented ot 6307 Rio Yerdy Qukforest, County of Cook, State of Hlinols, more fully described in
Schedule A; (b) all buildings and oter structures on the peoperty: (c) all rights we may have in uny rond, alley,
cascrnent or license rogarding the propcriy or in any mincral, oil, gos or waler which is part of the proporty; (d)
all renta and royalties from the properly; (o) al! procoeds of any inauranco on the property and all refunds of
premiums on such insurance; (} all procves’a of any taking (or threnlened inking) of the properly by any
governmental authority (“condemnation”); anc, {(g).ull Gixturos on the property al any lime (collectively, the

"P’UPL'”)‘“)-

The Property includes all rights and interests whiciowe now have or which we may acquire in the future,
For example, if the security mortguged under this Morigege s .a lonschold cstute and we subsequently acquiro foo
title to the Property, the rights and interests granted 1o GMAC by this Morigage will include the fee titls that wo
acquirc. This Mortgage s vlso » Sccurily Agreement under b Hlinois Uniform Commorclal Cude and wo
., Shereby grant GMAC a sccurity Interest in the personnl property diéscribed in (d) through (g) above,
=

' “SECURED OBLIGATIONS o

' e We have signed this Morlguge te secure payment 1o GMAC of o 1 mﬁmm plus FINANCE
o o GCHARGES and any other amounts duc GMAC under the Agreement (the ‘Tf «t! Ralance Oul:mmmw") and to
- ::m.curc perflormance by Borrower under the Agrosment and our performance o/ the covenuntaf this Morigage

{eoliectively, the "Secured Obligations”). e,

PRIORITY OF ADYANCES

The licn of this Mortgage will attach on the date this Mortgage is recorded and whl not‘'or impaired prior lo
termiaation of the Agreement by victue of our repayment In full of the Total Bulance Outstanding at »ay time.

REPRESENTATIONS AND DUTIES

We promise that, except for Permiticd Liens: (a) we own the Property; (b) we huve the right to mortguge
the Property to GMAC; and (¢) there are no outstanding claims or charges against the Property. The term
“Permitted Licn” means (x) any mortgage, deed to secure debt or decd of trust ("security instrument") disclosed to
GMAC by any Signer io applying for the Account, Lo the extent that the amount securcd by such sceurily
instrument does not exceed the amount disclosed an such application; and (y) any licns, claims and reatrictions of
record that do not individually or collectively have a material adverse mpact upon GMAC's security, the value of

the Property or the Property's current use,

Each of us, execpl any Trust, gives u gencral warranty of title to GMAC, This meoans that oach of us will be
fully responsible for ony losses which GMAC suflers becuuss someone has rights in the Proporty other than
Permitted Licns. We promise that we will defend our ownership of the Property agninst any claims of such right,

GMAC-IL
00274 (07/90)
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5. MAINTENANCE OF THE PROPERTY: LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Wc shall; use, improve and maintain the Property in compliance with law; keep the Property
in good repair and pay when duc all repair costs; prevent waste, impairment and/or deterioration of the Property;
and comply with the provisions of any [case of the Property.

If the Properly is part of a condominium project or a planned unit development, we shall promplly perform
all of our obligations under the governing documents of Lhe project or development.

6. PROTECTION OF GMAC SECURITY. We shall appear in and defend any action or procceding which
may affect the sccurity of GMAC under this Mortgage or result in a violation of paragraph 3 above. If such an
action is filed, we violale this Morigage or Borrowers violate tho Agreemont, then GMAC may disburso funds and
dio whatever it belicves necessary to proicct the securily of this Mortgage. In doing so, GMAC shall give us notice
but it need not make demand or release us from any obligation,

Any amounts paid by GMAC undcer this paragraph 6, with FINANCE CHARGES al the variable rate in
cffect under the Agreement, shall be paid by us upon demand. Until pald by us, such amounts arc sccured by this
Mortgage. GMAC is not required to incur any ecxpense or take any action under this Mortgage and no action
taken shall relcase us from any duty.

7. INSPECTION. Representutives of GMAC maoy inspect the Property from time to time. Except in an
emergency, GraAC must first give notice specifying reasonable cause for the inspection.

8, FINANL€ CSARGES AFTER END OF ACCOUNT AND/OR JUDGMENT, To the exienl permitted by
law, we agree that FINANCE CHARGES afler the end of the Account and/or after a judgment is ¢ntered shall
continue to accrue at the rules and in the manncr spocified in the Agroement,

9. OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS, No waiver of nny GMAC right
under the Credit Documents Ghil ~zlease or limit our linbility, Borrower's liability, or that of our succcasors or
Borrower's successors, nor shall‘any wniver affcet the lien or priority of this Morlgage. OMAC shall not be
reguired Lo start proceedings againat any yuccessor or modify payment terms by reason of sny demand madc by us
Or any successor.

No GMAC act or failure to act shall wilive any right under this Mortgage. All waivers must be in writing
and signed by GMAC; they shull apply only 12 the extent und with respect to the cvent specified in the writing,
Oblaining insurance, or paying tuxes, other licas o2-<hargos ahall dot be a waiver of GMAC’s right to domand
payment ot once of the sums secured by this Mortgage In the event of u defoult under the Credit Documenta,

10. SUCCESSORS AND ASSIGNS; JOINT AN SEVERAL LIABILITY; CO-SIGNERS. This Mortgage
shall bind us und our respective suceessora und permittoc wiizns for the bonefit of GMAC and its succeasors and
assigns, All agrcements made by us or nny successor aro jolat und severa! and may bo onforced ugainst cach of us

OF BNy SUCCESSOL,

Any Signer who docs not execute the Agreoment (a) is co-signizg ooly to encumber that person’s inturost in
the Property and to waive all homesteud, dowoer, curlosy, appralsanentvalualion, redemplion, reinstatement,
stay, extepsion, exemplion and mormtorium luws now exiating or boreurroe vaacled, (b) ia not porspnadly lablo
under the Credit Documents, and (¢) sgrees thit GMAC and any Sigace-may odify either Credit Document,
without consent and without maodilying the interests of the rest of us under thisl4angage.

11. NOTICES. All notices shall be in writing, Except where applicablo law red)iros otherwise:

{n) GMAC notices shull be hind delivercd or malled by Grst class, regiatcred gr-certificd mall to the
address of the Property or to such other nddress specified by the addreasce [n a written rotils given to GMAC,
Any GMACL nolice shall bo considered given on the duy it is deposited in the U8, mail or is npar-lelivered.

(&) Our notices shal! be mailed to GMAC by first claas, reglstered or cortiflod mail (o alo addeess for
such notices apecificd on our most recenl monthly statemeont under tho Agreemont or to such othor address
specified by GMAC in o writien notice given 1o us. Any such notice shall be considered given on the day it s

received by GMAC,

12, GOVERNING LAW. This Murlgage will be governed by foderal und Ilinois law, If uny provision is
invalid, illegnl, or unooforceuble, this Mortguge aball bo interpeeted as if wuch provision hud novor been included.

13. COPIES, We shul! receive copics of the Credit Documents at the time thoy are signed ar after this
Mortgage is recorded,

14, EXERCISING REMEDIES. GMAC may exercise atl of the rights and remedivs provided by the Credit
Documents or luw, and any of these rights and remedica may be exercised individually oe jointly, onco ar a

aumber of limes.

3.
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24. WAIVER OF STATUTORY RIGHTS. To the extent permitted by law, for oursclves and our successora
and assigns, we hercby waive the bencefit of all homestead, dower, curlesy, appraisemont, valuation, redemption,
reinstatement, stay, extension, cxemplion and moratorium laws now cxisting or hercalter enacted and any right to
have the Property marshalled vpon any foreclosure. We further agree that any court having jurisdiction to

foreclose may order the Property sold as an entircty.

25. EXPENSES OF LITIGATION., In any procceding to enforce any remedy of GMAC under the Credit
Documcats there shall be allowed and included, to the exient permitted by law, as additional indebtedness in the
judgment or decrec, any court cosls and reasonable expenses which may be paid or incurred by GMAC for
attorneys; appraisers; documentary and expert evidence; stenographers; publication; surveys; abstracts of title;
title searches; title insurance policics; Torrens certilicates; and similar items which GMAC reasonably considers
neccessary in such proceeding or to evidence to bidders at any sale the true condition of the title to or value of the
Property. Such expenses may be cstimated to the extent they will be incurred after catry of the decree. All such
cxpenscs, and those that may be incurred to protect and maintain the Property or the lien of this Mortgage, shall

be payable upon demand.

26. CAPTIONS; GENDER; ETC. The headings in this Mortgage are not to he used to interpret or define
its provisicns, In this Mortgage, the masculine gender includes the feminine and/or ncuter, singular numbers

include e plurals, and plurals include the singulsr,

27, LiMIEID LIABILITY OF TRUSTELR, If this Mortgage is exccuted by a Trust, the Trustee execules this
Morigage unds: zuthority vested in it a8 such Trustee. Tt is expresaly understood and agrecd by GMAC and ita
successors that/(2Y e~thing conteined in the Credit Documents shall be construcd to create any liability on the
Trustes personally (0 Tav any indebtedness or Lo perform nny covenants cither cxpresa or implied contained in the
Credit Documents, ard 1) any recovery under the Credit Documents shall bo sololy against and out of the
Property by eaforcemen: ¢ the provisions thercof, This waiver shall in no way affect the personal liability of any

Borrower.

28, WRITTEN STATEMEM 1S, Within five calendar days upos request in poraon or within ten calendar
days upon requost by mail, we will Farnich a duly acknowledged writton statement of the amount due under the
Credit Documents and state whether any offscis or defonses exist against the dobt secured by this Mortgage.

By signing this Mortgage, we ngree o nit £ the abovo,

%‘hcodar. Jo/Ann Casper
MORTGAGOR

MORTGAGOR MORTGAG” P

THIS INSTRUMENT WAS PREPARED RY:

Fred 1 Feinatein, Bsq,
McDermott, Will and Emery
111 West Monroo Strost
Chicago, IL. 60603

{312) 372-2000
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SCHEDULE A

ALL THAT CERTAIN LAND Situated IN LOT 17 IN BLOCX 18 IN 6TH ADDITION TO
MEDEMA'S EL VISTA GARDENS, BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4

OF SECTION 17, TOWNSHIP 36 NCRTH, RANGE 13,
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Ay - 1T e
UNDER and SUBJECT to flrst Mortgage in favor Securlty Federal Savings & Loan.

EASTOF THE THIRD PRINCIPAL
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MORTGAGE

Iigle No,

Recorded At Request of
GMAC Mortgage Corporatlon of PA
ACCEL Bquity

500 Old York Road, Suitc 202
Jenkintown, PA  19046-2896

RETURN BY MAIL TO:
GMAC Mortgage Corporation of PA
ACCEL Equdity

500 Old York Road, Suite 202
Jenkiatown, PA 19046-2896




