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This instrumoent was prepared by:

NO OD FEDERAL SAVIN
5813 NORTH MiLWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

Division of Deeifisld Federal Savings

BOX 833- &+

(Space Above This (ine For Recording Data)

MORTGAGE $17.00

THIS MO/TTGAGE  (Security Instrument™) is given on Neveambar. 8. ..o, .

19.9Q... The mangugoris ... James.. Jd.. Hyland.and..Alicla. M. . Hyland,. his.wifs,
("*'Borrower''). This Security { is given to

Division of Deexfleld f (] , which is organized and existing

(" Lender”).
e T feok e

dited the same date as this Secuaty Instrument (“Note'™), which provides for monthly payments, with the full debt, if not
puid caclier, due and payable on PDecembsr..l.,.2020 ‘This Security fnsirument
secures to Lender: (1) the repayment 4t the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the pauyment of ull ovbZrsums, with interest, sdvanced under paragruph 7 to protect the security of this
Security tnstrument; and (¢) the performiance 28 Borrower's covenants nnd agreements ander this Security lostrument and
the Note. For this purpose, Borrower does hir ortgage, grant and convey to Lemnder the following described property
locuted in L= L0 OO PP RUTTOTPTTRN Vet sn s saaes County, Blinois:

The South 50 Feot of Lot 28 InFivck | In the Resubdivision
of parts of Blocks 1, 3, 4 and 5“o¢ Penny and Moacham's
Subdivision of the South East 1/4 ¢ Section 26, Township 4l
North, Range 12 East of the Third Prilucipal Meridian, In
Cook County, tllinols.

‘ !

s "

PTN: 09-26-410-008 CO_Q[(YQ‘O%;QI‘Y{, !.(,L.pglgv;

1990 NOV - P¥ 3 OC 90549632

JAI . North Praseaet. ..o R Park.Ridgn
[Street) {Cety)

“Property Address'');
{49 Cous) ¢ perty ¢ )

foa tirr Witk all the improvements now or hereafter erected on the property, and all casements, rights,
appuctenances, rents, royalties, nuneral, oil and gas rights and profits, water rights and stock and all Bxtures now or
hercalter a part of the property. Al replacements and additions shall slso be covered by this Security Instrument. All of the
foregoing iy reterred to i thiy Secunity Instrament us the *Property .

HORROWI R COVINANIS that Horrower is luwlully seised of the estute hereby conveyed undd has the right to
maortguge, gront and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Horrower waurrants and will defend generally the title to the Property against all claims and demanda, subject to any
encumbrances of record

Tous SLCURITY INSTRUMIENT combines uniform covenants for nuationnl use and non-uniform covenants with
limited vanutions by jurindiction to constitute uw uniforn security instrument covering reul property.

ILLINOIS —singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/83
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{1 Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any puart of the Property, or for conveyance in licu of condemnation, nre hereby
ussigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a purtial tuking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle o claim for dumages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seeured by this Security Insteument, whether or not then due.

Unless Lender i Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date v bz monthly puyments referred to in paragraphs 1 und 2 or chunge the amount of such payments.

10. Borrower Mot deleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
moditication of amortizaticivol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novogeiste to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings nguinst any successor in interest or refuse to extend time for
puyment or otherwise modify amor<zation of the sums secured by this Security Tnstrument by reason of any demand made
by the original Borrower or Borrower's saecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be i waiver of or preclude the exedeise of any right or remedy.

11, Successors and Assigns Bourd; Jolnt and Soveral Liability; Co-signers.  The covenants und agreements of
this Security Instrument shall bind and benefi’ the iuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (u) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the wenvi of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (o7 merees that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommodations with regrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges.  1F the loan secured by this Security Instrument is subject to a luw which sets maximum joan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loun exceed the permitted lunits, then: (6 eay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any wsm= already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose«o sazke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund rody ces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights,  IF enactment or expirzacy of applicuble laws hus the effect of
recdering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require inmediate payment in full of sl sums secured by this Security Instivment and may invoke any remedies
pernntted by paragruph 19,15 Lender exercises this option, Lender shall take the stcosepecified i the second paragraph of
parugraph 7.

14, Notices.,  Any notice to Borrower provided for in this Security Instrament <o be given by delivering it or by
matling 1t by tirst cluss mail unless applicable taw requires use of another method. The nadee shull be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
st class imal to Lender's address stated herein or any other address Lender designates by noticeso horrower. Any notice
provided for in this Secunty tnstrument shadl be deemed to have been given to Borrower or Lender whergiven as provided
i this paragraph.

18, Governing Law; Severability,  This Sceurity Instrument shall be governed by federal fav pid the fuw of the
Jursdiction in which the Property is located. In the event that uny provision or clause of this Secunity Jastiument or the
Note conthicts with apphicable law, such conflict shall not affect other pravisions of this Security Instrumers or the Note
which can be aven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy,  Borrower shiall be given one conformed copy of the Note and of this Securnity Instrument.

17. Frunsfer of the Property or a Buncticial Interest in Borrower, i all or any purt of the Property or any
interest i s sold or transterred (or iFa benellcial interest in Borrower is sold or transferred und Horrower ts not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immedite payment in full of all sums
secured by this Security fnstrument, However, this option shall not be excreised by Lender if exercine is prohibited by
federal law as of the date of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide w period
of not fess than Y0 days from the dite the notice is delivered or meited within which Boreower must pry all s secured by
this Secunity Instrament 1 Bartower Tmnls 1o pay these siins prior o the eapication of this period, Lender may invoke nny
remedhes pernntied by this Securnty Instrament without further notice or demand on Borrower,

14, Bureower's Right to Reinstute, 1 Borrower micets certain conditions, Horrower shall have the right to have
entorcement of this Security bastrument discontinued at any tune prior to the carlier of: (a) 8 days (or such other period as
applicable law may speaity for renstitement) before sale of the Property puesuunt to any power of sule contimned in they
Security bstrument. or (8) entey of u judgment enforcing this Security lnstrument. ‘Fhose conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument mid the Note had no acceleration
oceuitred, (h) cures any detault of uny other covenants or ngrecments; (¢) puys oll expenses incurred in enforeing this
Security tnstrament, including, bat not hunted to, reasonable altorneys' fees; and (4) tikes such action an Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Horrower's
obligation to pay the sums secured by this Security lnstrument shall continus unchunged. Upon reinatutement by
Boreower, this Secunity Instrument andd the obligntions secured hereby shall remain fully effective as if no ucceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan #10901-2

UNOFFICIAL COP:Y:

ADJUSTABLE RATE RIDER

(3 or & Yeur Index — No Payment Cap)

FHIS ADJUSTABLE RATE RIDER is made this Sth... day of Naevewhar . 909, amd s
imcorporated into and shall be deemed o mmend and supptement the Mortgage, Deed of ‘Trust or Security Deed (the
CSecunty Instrunent’y ot the sime date paiven by the undersigned (the “'Baorrower') to secure Borrower's Adjustable
Rate Note (the UNote' oo o g NORWOOD FERERAL SAYINGS BANK

" Bivision of Dosificld Fodetal Savings

(the “*Lender'”) of the sume dute und covering the property described in
the Securty Instrument and located at:

L 323 Narth. Prospect... ... Park Rldge.. )llinuis. G068
{PPropeity Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. IF THE INTERENT RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LLOWER

ADDITICNA L COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

amd Lender furtherecovenant and agree as tollows:

A, INTEREST RYCE AND MONTHLY PAYMENT ( IIAN(.‘I«‘ S

The Note provides feq an initial interest rate of .. 9,.75. .. The Note pravides for changes in the interest rute and the
moathly payments, ad toltows:

4. INTEREST RATEAYND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate E will pay ey change on the fiest day of .............. December ). ... .19 .93, and on that
day every 36 th monttthercatter. Each date on which my interest rate could chuange is called a **Change
Date.””

(B) The Index

Beginning with the tirst Change Datel oy iterest vase will be based on an Index, The “ndex' is the weekly average
yield on United States Treasury securities adiasted o a constant naturity of

years, on made availuble by the Federal Reserve Board, The most recent Index
figure aviailable as of the date 45 days betore eadcli 2 hange Date is called the "Curremt fndex.””

¥ the Index is no longer available, the Note Goldse will choose st new index which is based upon compurable
intormation. ‘The Note Holder will give me notice ot this choice.

(C) Calculation of Changes

Belore cach Change Date, the Note Holder will calcuiats my new interest rate by adding .TWQ AND. THREE. QUARTERS

pereentage pmnts (A28 %) 1o the'Casrent Index.  The Note Holder will then round the
rc\ull of ths addition Lo the nearest one- cnghlh of onte percentuge poin? (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the moninly pas<aent that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the waturity dale at my new interest rate in
substantially equal payments.  The result of this caleulntion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to puy at the fiest Change Date will not be greateenan .. 400 7%.......... % or less than

90 28....% Thereafier, my interest rite will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never be greater than 15..75...%.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my rew'monthly payment
beginning on the tirst monthly payment date after the Change Date until the amount of my montti* payment changes
agan.

t¥) Notice of Changes

The Note Holder will deliver or manl 1o me a notice of any changes in my interest rute and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the ttle and telephone number of a persun who will answer any question §| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Limifoem Covenant 17 of the Sccuray Instrument is amended to read as follows:

‘Veansfer of the Property or n Beneficinl Interest in Borvower.  If ull or uny part of tho Property or nny interest in it is
sold or transterred (oraf a bencticial interest in Borrower is sold ar transfeered und Borrower is not & natural person)
without ender's prior weitten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrdinent However, this option shall not be exercised by Lender if excrcise is prohibited by federa) law
as of the date of this Secunity Tostrument Lender adso shall not exerclse this option if: (a) Borrower cuuses (o be
subnutted to bender information required by Lender to eviluate the intended trunsferce us if a new loun were being made
to the transferce, and (b)) Lender reasonably determines that Lender’s security will not be impuired by the loan
assumption and that the rink of i breach of any covenant or agreement in this becurny Instrument is acceptable to
Lender
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