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MORTGAGE

THIS MORTGAGE  (UScecurity tnstrument”) iy vcum..gmm?.gﬁ...?? ............................................................. .
1990, The mortgzgor is . PATRLICLIA. AL MULLUN,. . A NEVER. MARRIRD. WAMAN...

("Ilmmwcr '). 'This Security llmrmm.m is gmn m

yand whoseaddressis ...
{"Lender™).

undcr thc luW\ ui‘

79.¥est Manros. Slnar OO N0 S QBB 1. oiciotr i bt oA gL+ IROAT f S AT 545 ¢ e Rt s e et
Borrower owes l.cndcrthc.rl .\.mmum of 88&%9 THOUSAND 'AND 007100

Dollurs (U.S. $....52.0.000,.00.........). This debt is evidenced by Borrower's note
duted the same date as this Securicinstrument (“Nou.-" which provides for monthly puyments, with the full debt, if not
paid cartier, due nnd payable on e 4 B Lo 1o AR This Security Instrument
secures to Lender: (a) the rcpuymew of the debt cvtdcnced by the Note, with interest, and all renewals, extensions and
mudifications: (b) the payment of all other sums, with interest, advanced under puragraph 7 to protect the security of this
Security lnstrument; and (¢) the performunce or Borrower's covenunts and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Lerebv mortgage, grant and convey to Lender the following described property
located in jeiele) 3 County, IMinois:

THE EAST 49 FEET OF LOTS 20, 19 AND 7"HZ SOUTH 5,28 FEET OF LOT 18, ALL TAKEN AS
TRACT IN BLOCK 3 IN A. G, BRIGGS AND/7ZGMPANY'S CRAWFORD GARDENS FIRST ADDITION

BEING A SUBDIVISION OF THE NORTH 23 1/2 ACRES OF THE SOUTH 60 ACRES OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, BAST OF THE

THIRD PRINCIPAL MERID1AN, IN COOK COUNTY, LiLL.INOIS,

PERMANENT TAX I.D, NUMBKER 24-10~-210-060-0000
4100 W, 97TH STREET - JOAK LAWN

which has the address of .
{City}

Bhnos

ToGLIHER W all the improvements now or hereafler crecled on the property, and all casements, rights,
appurtenisnees, rents, royalties, mineend, oit wnd gus vights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. Al ceplucements and additions shall also be covered by this Sccurity Insteument. All of the
foregomg s referred to i this Seeurity lustrument as the "Property.”

HORROWER COVENANTDS that Borrower is luwlully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Rareower warrants and will defend gencrally the title to the Property nguinst all claims and demands, subject to any
encumbrances of revord

THIS SLCURTEY INSTRUMENT combines uniform covenants for national use und non-uniform ¢ovenunts with
limited variations by jurisdiction 1o constitute u uniform security instrument covering real property.

ILLINOIS -Singie  Farmiiy—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/8)
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Loan No, .

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Paymemy)
(Revolving Line of Croedin

02741718

23RD OCTOBER

THIS EQUITY LOAN MOKRTCGAGE REDE in onade this . cday ol L e,
19.29  and is incorporated into and shasll be deemed W amend and supplement the Mortgage (the *Security lintrument™) of
the sume dute given by the undersigned (the *Borrowee™) 1o secure Borrower's Fquity Loan Note o BELL FEDERAL
SAVINGS AND LOAN ASSOCINTION the “Lender”) of the sume date (the “Note®) wnd covering the property described in

the Security Instrument and located e

4100 W, 97TH STREKT, OAK LAWN, Il 604353

WHOPYHEY ADBID SN,

THENMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ENTPATE I THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF 'THE INTEREST RATE DECREASES, ‘THE
BHORROWEN'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants, a9 vddition to the covenunts and agreements wade in the Security Instrument, Borrower and
Lender further covenant and agreee as follows:

A. INTEREST RATE, MONTHLY 2AYMENT CHANGES AND BILLING NOTICES

Section 2., 3. boand part of 5. of G Eguity Note provides Tore chunges io the interest rate, the monthly paymenis, billing
notices, and a vevolving line of ceedit, wsdallows:

INTEREST

w. Inmerest Rate
The tilguo*{ Uy chinge monthly, Tntesestive changes muy oceur on the first day of uny hilling cyele beginning
un Bl awied on the fiesh da ol every hilling eyele theveaften Billing eyeles shall bhegin on
the fiest day of cach month,

1 The lndex
Interest sate chunges will be based an an interest raeClodex which will bee enlled the “Index.” The *Index” is the
Prime Rute, the buse rate on corporate loans at large U433, Zneney center commorcinl banks as published in the
Money Raten section of the Midwenst Edition of the Wall 3t700t Journal on thie Jast day the Journal is published
cach month. I more than one Prime Rate is listod on that day e Index in offect for your Equity Loan will be un
average of the Prime Rates listed,

1§ the Index ceases 1o be made availuble the Note Holder will choosea vew index which is based upon compurable
information. The Note Holder will give me notiee of its choice,

Setting the Interest Rate

The Note Holder shall calealate the per annum intorest rate for any given billing.cycele by adding two perecentage
points (29) to the Index an published on the l«gl dabllu- Journal is publishedibe previous month, However, the
interest mte on this loan will never exeeod 220227 pereent per annum,

PAYMENTS

Maonthly puyments of principsl and interest shall be due on the first day of each month beginning e fiest of the month
following the first advance under thin Note, The monthly payment shall be sufficient to vepay in fall e prineipal and
neerued interest of iy Note in subsiantinlly equal payments by the Maturity Date at the interest rle SHeetive for the
bitligz eyele immedinely prioe o the payment and rounded up to the nest dobloe Exeept for the last payment, IN NO
EVENT SHALL ANY PAYMENT Bi LESS THAN §100. Advances under this Note will inerease the payment and
prepaymients will eeduce the payment unless offset by changes in the interest rate, The Interest sute on this Nate may 09
change from time 1o time, A inerease i the interest vate will result in an inereased payment und a decrease io the interest Q)
rute will result in a decreased paymeat unless offset by prepayments or advances. Propuyment in whole or in part shall be
permitted witheut penalty or fee, but prepayment shull not excuse my subsequent failure to pay principal or intorest as it
becomes due,

Revolving Line OF Credit - 2/89
Equity Loan Mortgage Rider (BEFFS&L)

.2
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IF Lender requured moetgage insurance as & condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o punntain the insurance in effect until such time us the requirement for the
msuranve teeaisnates in accordance with Borrower's amd §.ender's written ngreement or applicable law.

M. Inspection,  Lender or s agent tay make reasonsble entries upon and mspections of the Property. Lender
shall give Horromer potice st the tiune of or pror ot inspection specilying reasonable caune fur the tnspection.

9. Condemnation.  The proveeds of any nward or ¢luim for dnmuges, direct or comeguentinl, in connection with
iy vomfemnation or other taking of any purt of the Property, or for conveyance in licu of condempation, ure hereby
asvigned and shatl be pisd to Lender.

In the event of w tatal taking of the Property, the proceeds shnll be appliet 1o the sums secured by this Security
Enstrument, whether or not then due, with any eavess paid to Horrower. In the event of u partinl tuking of the Property,
unless Borrower atid Lender otherwise agree in weating, the sunss secured by this Security Tustrumont shail be reduced by
the amount of the proceeds multiphied by the following fraction: (@) the total smount of the sumia secured unmediately
before the taking, thvided by () the fuir market value of the Property immediately before the tuking. Any bulunce shull be
patd to Borrower

If the Praperty s ubandoned by Borrower, or if, nfter notice by Lender 1o Borrower that the condeminor olfers 10
ke an award orettle w cham for dumages, Boreower fails to rexponid to Lender within 30 duys after the date the natice is
pisen, Lender plautwrized to colleet smd apply the proceeds, at its option, cither to restoration or repinr of the Property or
1o the sumis sectired s this Security tastewment, whether or naot then due.

Unless Lendermnd Borrower otherwise ugree in writing, aivy application of proceeds ta principad shidt not extend or
postpane the due ditescohe monthly puyments eeferred 1o an parsgraphs | and 2 or change the amowm of such puy meits.

10, Borrower Zso? Releused; Forbeurnnce By Lendor Not w8 Waiver,  Eatension of the time for payment or
moditication of amortzatzon ol the sutms secured by this Security Instrument grunted by Lender to uny successor n
mnterest of Borrower shall not dperute to release the linbility of the originad Borrower or Boreower's successors i interest,
Lender shall not be required 145 commence proceccings agininst any successor in interest or refuse 1o extend time for
puyinent or otherwise modilfy winceization of the sums sectred by this Security tnstrument by reason of any demand made
by the orginal Horrower or Borrower osaceessors i nterest. Any forbearance by Lender it exervising any cight or remedy
shall not bea wisver ol ar preclhude the ezendise of any nght or remedy.

11, Successors und Assigny Borad; Joint and Several Lisbility; Co-slignors,  The covenunts and agreements of
this Security Tnstrument shadl bincd and bene’it thie suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Lastriment but does not eaccute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower s isterest an the Property under the Zeems.of this Security [nstrament; (b) is not personally obligated (0 pay
the sumis secured by thos Security lustrwment; ana<{cr nerees that Lender and any other Horrower iy ageree to extend,
modhify, totbear ar make any accomtoditions with regnrd to the terms of this Security Tnstrument or the Note withow
that Borrower's consent

12, Loan Churges, 1 the loan secured by this Sccurity Instruntent is subject to o luw which sets musium touns
charges, uned that Taw iy tinally interpreted so that the intdres. or other logn charges coliected or to be collected in
connection with the loun exceed the permitted limits, then: {a)any such josn churge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) nnyausis already collected from Borrower which exceeded
peronttted himats will be refunded 1o Borrower. Lender may choose 142 patke this refund by reducing the principsl owed
under the Note or by making a direct payment 1o Borrower. I a refundirecuces principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights,  IF enactment or expieation of upplicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablo nccording 1o its terms, Lender, st its option,
may require immuediate puyment in full of afl sums secured by this Security tratrament and may invoke any remedies
permstted by paragraph 19, §f Lender exercises this option, Lender shall take the siend snecified in the second puragraph of
paragraph 7.

14, Notices,  Any notice to Borrower provided for in this Sceurity tastrumeni s huli be given by delivering it or by
maifing it by fiest class mail unless applicable lnw requires use of another method. The, rotice shull be directed 10 the
Property Address or any other address Borrower designntes by notice to Lender. Any notice to.fender shatl be given by
first class mad to Lender's address stated herein or uny other nddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenarevben given as provided
i this paragraph.

18, Governing Law; Severability,  This Security Instrument shall be governed by federad v /pad the law of the
jurssdiction in which the Property is located. tn the event that any provision or clause of this Security Insteument ot the
Note conthets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. ‘To this end the provisions of this Security Instrament and the
Nute are declured to be severable.

16. Borrower's Copy.  Borrower shadl be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or n Benclicial Interest in Borrower, I all or any part of the Propeny or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or trunsferred and Borrawer is not a natural
person) withaut Lender's prior written consent, Lender may, at ity option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
tederal taw as of the dute of this Security Instrument.

It Lender exercises this aption, Lender shall give Borrower notice of ucceleration. The notice shall provide o period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security tostrument. I Borrower fuils to pay these sums prior to the expirastion of this period, Lender may invoke any
teedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shalt have the right 1o bave
enforcenment of this Seeunty Tnsteament discontinued at uny time prior to the carlier of: () 5 duys (or such other period as
apphivable taw may specily for reinstutement) betore safe of the Property pursusn to any power of sale contained in this
Secunity Instrument; or (b) entry of a4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oveurred; (b) cures any default of any other covenants or ugreements; (¢) pays all expenses incurred in enfarcing this
Security Instrument, wcluding, but not limited 1o, reasonable attorneyy’ fees; and (d) takes such uction us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's
obligution to pay the suims secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,
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