UNOFFICIA}

Stute of (linols MORTGAGE FHA Caxe No.

B

AT S

THIS MORTGAGE (**Security Instrument’’) is made on Dotober 31t .
The Mortgagor is
AL VALY SONGA AN L AN GYNDOA, MUY owiee

§31SUC &6

whose address is
TAGL e s, L LAt

(“Borrower") This Sccurity Instrument is given to

N

O R o S 2 T A,
which is organized and existing under the laws of Taves Siteaioy .l Niw Ll Oy , and whose

address is T S Y S Y AL Cies Y, Neaw Sty (HA IO
(*'Lender’’). Borrower owes Lender the principal sum of

treoy - IR T ST I : Mo iy G/ 100
Dullur-. (US. $ el o ) T hns dcbl is evidenced by Borrower’s note dated tho sume date as this Security
Instrument (**Note’’), which piavides for monthly payments, with the full debt, if not paid carlier, due and payable on
. This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced
by lhc ch wuh interest and all reny wris extensions and moditications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the ssezvity of this Security Instrument; and (¢) the performance of Borrower's covenants and

agreements under this Security Instrumerc and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described properiylocated in
County, llinois:
I R I IS SN N S TS T O N 2 TN T EABY /0 OF
Vo A o NooRD OO O O b))
DTV TS LTON T WEST 38 L T
SUSL PN T
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DEPT-01 RECORDING $15.2%
T#355S TRAN 9455 11/09/90 14122100
97846 ¢ E M—-P0-T49935
COOK COUNTY RECORDER

which has the address of

"L “w . ! e,
TOGETHER WITH all lhc unpmvcmems now or hercuf(cr erected on rhc propcrly. and all cxucmcms. ruhu. appurtenuances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregolng Is referred to in this Security

tnstruent as the **Property.'”
BORROWLER COVENANIS that Borrower is lawlully scized of the estate hereby conveyed and has the right (o mortiguge,

grant and convey the Property und that the Property is uncncumbered, except for cncumbrancos of record. Borrower warrahts
and will detend generally the title to the Property against all claims und demancds, subject (o any encumbrunees of record,

1, Puyment of Principn), Interest and Late Charge.  Dorrower shall puy when due the principa of, and interest on, the debt
evidenced by the Nate and late charges due under the Note,

2. Monthly Payments of fuxes, insumnce nnd Other Churges,  Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lute charges, an installment of any (s) taxes and special ussessmenta
levied or 10 be levied against the Property, (b) leaschold puyments or ground rents on the Property, and (¢) premiums for insurance

required by Pnragruph 4, .
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9. Grounds for Accelerution af Debt,
(n) Defuult. Lender may, except us limited by rogulutions issued by the Secretary in the case of payment defaults, require
inmedinte payment in full of all suins secured by this Security Instrument if:
(i) Borrower defuults by failing w pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or
(i) Borrower defaults by fuiling, for n period of thirty days, to perform any other obligations contained in this Security
fnstrument.
{h) Sule Without Credit Approval.  Lender shall, if perinitted by applicable law and with the prior approval of the Secretary,
require inunediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or purt of the Property is otherwise trunsferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary or aecondary residence, or the purchaser
or grantee does so oceupy the Property but his or her credit has not been approved in accordance with the requirements
ol the Secretary.
(¢) No Walver, 11 circumstances occur that would permit Lender to require immediate :rymen.l h\ falt, buy uoder d{m nm
require such paymenty, Lender does not waive its rights with respect to subsequent evel
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit undn s rights in the
cinve of paysnent defaults to require immedinte payment in full and forectose if not paid. This Security Instrument does not
authoriee aeceleration or forectosure iF not permitied by regulations of the Secretary.

10. Reinstatemers. . Borrower his o right to be reinstated it Londer has required immediate payment in full becausc of Borrower’s
failure to pay an aroesc due under the Note or this Security Instrument. This right applies cven after foreclosure proceedings are
instituted. 1o reinstate thie Security fnstrument, Borrower shall tender in s lump sum ol amounts required to bring Borrower’s sccount
current inctuding, to the ¢ate'it they are obligations of Burrower under this Security Instrument, fureclosure costs and reasonable and
customary attorneys’ tees utid-xjpenses properly associnted with the foreclosure proceeding. Upon reinstaternent by Borrower, this Security
Lustrument and the obligations" @i it secures shall remain in effect as if Lender had not required immediate payrnent in full. However,
Lender is not required to permit reinsttement it () Lender has necepted reinstatement after the commencement of foreclosure proceedings
within two years imumeditety precediny tie conunencement of a current foreclosure proceeding, (i1) reinstatement will preclude foreclosure
on different grounds in the future, or {iidseinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbenranc: by Lender not a Waiver.  Extension of the time of payment or modification of amortization
of the sums secured by this Security Instruticn’ granted by Lender to any successor in interest of Borrower shall not operute to release
the liability of the original Borrower or Borrower'ssuscessor in interest. Lender.shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the Griginal Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waives‘efor preclude the exercise of any right or remedy.

12. Successors and Assigns Bouad: Joint and Severs’ Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assige s of fender and Borrower, subject to the provisions of Pummgraph %(b).
Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to morigage grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to ry the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbers or make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Inst{urent shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notic. shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given oy fi7st class mail to Lender’s address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law:; Severubility, This Sccurity Instrument shall be governed by Fedoraliaw und the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instruriicnt or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b’ piven effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to boseverable.

.

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumert,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents aid Jevenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenast a1 the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any <o chant or agreement
in the Secunity lustrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the oenefit of Lender
und Borrower. ‘This assighment of rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notive of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect und receive all of
the rents of the Property; und (¢) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so ut any time there is o breach. Any application of rents shafl
not cure or wiive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in Tull.

17, Borrower agrees that should this Security Instrument and the Note secured thereby not be cligible for insurance under the
National Housing Act within sixty (60) days from the date hercof, Lender may, at its option and notwithstunding anything in Paragraph
9, require immediate payment in full of all sums sccured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shidl be deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

ILLINOIS FHA MORTGAGE
MAR-1201 Page 3 of 4 (Rev. 3/90)
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