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MIDWEST MORTOAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181
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MORTGAGE

THIS MORTGOAGE ("Sccurity Instrumont™} is given on NOVEMBER 8th .19 90
The Mortgngor {8
MARK M. MORETTINI and
MARGARET F. MOWETTINI, HUSBAND and WIFE and
JAYNE M, FITZSI/{MONS, MARRIRD TO
JAMES FITISIMMOXS

("Borrower"). ‘This Security Instrument is given o

FIRST CHICAGO BANK CF OAK PARK

which is organized and oxisting vndoe the lnws of THE STATE OF ILLINOIS . und whose
address is 1048 WEST LARKE STAFET

OAK PARK, IL 60301 {"Lender™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND & 00/100

Dollars (US. § 80,000.00 Y This debt is evidenced by Borrower’s note daied the sume dide as this Security
Instrument ("Note™), which provides for manth)y payments, with the Tull debt, if nof paid carlier, due and payable on
DECEMBER 1, 2020 . This Lecurity Instrument secures to Londer: (@) the repayment of the debt evidenced by

the Noto, with interest, and all renewals, extensions and piodifications; (b) the pnyment of atl othier sums, with interesy, advanced unig®
puragraph 7 to protect the sceurity of this Sceeurity Tnstrwssant and (0) the peefonnance of Borrower's covenants and ugreemenis unded>
thiz Security [nstrument and tie Note. For this purpose, Bormwor does hereby mongage, grant and convey 1o Lender tie following N

described property located in COOK w?
Countly, Tllinois~"

LOT 22 1IN BLOCK 4 IN MERCHANT'S MADISON STRR®, ADDITION, IN THE NORTHEAST oy
QUARTER Of SECTION 18, TOWNSHIP 39 NORTH, RANLE )3, EAST OF THE THIRD PRINCIPAL =]
HMERIDIAN, IN COOK COUNTY, ILLINOIS. <
QEET - RELMDING Plé,Q0

T4a44  TRAN SO19 11709790 110700
. L R A W S MY I
. SOOK COUNTY RECORDEN ‘

TAX 1D #: 16-18-211-036-0000

which has the address of 643 8. EAST AVENUR OAK PARK ISteet, City),
Nlinois 60304 FAL Conte ], (" Property Aduress™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaities, minerd, oif and gas righws and profits, water rights and stock and alt fixires now or hereafier a part of the propeny.
All replacements and additions shall wlso be covered by this Security Tnsirument. Al of the foregoing is referred to in this Sceurity
Instrument ps the "Propenty.”

BORROWER COVENANTS thie Rorrower is lawlully scised of the estate hercby canveyed und hiw the right 1o mortgage, grant
und convey the Property and that the Property is unencumbersdd, except for encumbrances of record. Borrower warmints and will
defend generally the title to the Property against all claims and demaeds, subiect o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

~90-519060 0C
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FIXED/ADJ USTAB[.E RATE ﬁlotn
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this Bth day o NOVENRER
19 g0 .and Isincorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trusl or

Securlty Dood (the *Securlty Instrument’) of the same date given by the undersigned (the ‘Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the *Nate®) to

FIRST CHICAGO BANK OF OAK PARK
{the *Lender) of the same date and covering the property described In the Security Instrument and located at:

643 8. EAST AVENUE OAK PARK, ILLINOIS 60304
(Properly Address)

THE NOTE PiOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS T AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM RATL 7= BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aidhlrsi to the covenants arxi agreements made in the Sacurity instrument, Borrowor
and Lender tunther covenant and agree as In!lows.

A. ADJUSTABLE RATE AND MONTHLY PAYMINT CHANGES
The Note provkies for an Initial fixed interestats i 9,375 %. Tho Nole provkies for a change

in the Inltlal fixed rale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVYMENT CHANGES
{A) Change Dates
The Initial fixed interest rate | will pay will change on the first day o DECEMBER 1995
which Is called the "Change Date." '\
- M4

(B) The Index THE INITIAL INDEX VALUE FOI THIS LOAN IS 8.640N¥guf = MAM( (! fiin MFM
At the Change Date, my Interast rate will be based on an Index. The “Irkiea’ s the weekly uverage yield on Unfiod”
States Treasury securities adjusted to a constant maturity of 10 years, as made avsilable by the Federal Reserve Board.
The most recent Indax figure avallable as of 1he date 45 duys belore the Chanyc-Date s called the “Current Index.”
It the Indox Is no longer available, the Note Holderwill choose a new Index that Is basa upon comparable Information.
Tho Note Holder will give me notice of this cholco.

{C) Calculation of Change
Belore the Change Date, the Noto Holder will calculate my how interest rate by adding
TWO AND ONE=-HALF percentage point(s) ( 2.500 %) 10 the Curront
Inciex. The Note Holder witl then round the result of this addition 1o the nearest ong-eighth of one percantage point (0. 125%).
Subject to the limit stated in Section 4(D) balow, this rounded amaount will be my new Interast rate unti the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent 10 repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inlerost rate in substamlally
equal payments. The result of this calculatlon wili be 1he new amount of my monthly payment.

(D) Limhs on Interest Rate Change
The interest rate | am required to pay at the Change Date will not be greater than 15,378

which is called the "Maximum Rate",

093361506 -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREABURY -Single Fanily-Fannle Mae Uniform Instrument

MMS FORM 854
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(E) Effective Date of Change
My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date alter the Change Date.

(F) Notice of Change
The Note Holder will deilver or mall fo mea notice of any change in my interest rale and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Fixed /Adjustable
Rate Rider.

P J'sz LR mzsmons'
.

MMS FORM 658
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19. Accelerntlon; Remedies. Lender shail give notice (o Borrower prior (o acceleration following Borrower's breach of
Bny covenant or agreement in this Security Instrument (but mot prior (o scceleration under paragruphs 13 and 17 unless
applicable law provides otbherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the default; (c) &
date, not less than 30 days from the date the notice is given (o Borrower, by which the defavit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of
the right 10 reinstate ufier ncceleration and the right (o ussert in the foreclosure proceeding the non-existence of a defauM or
any other defense of Borrower to acceleration and foreciosure, I the defsult is not cured on or before the date specified in the
notice, Lender at ita option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entlibed to coltect all
expenses incurred in pursulng the remedies provided in this pasragraph 19, including. but no) limited to, reasonable attorneys’
fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny and al any time prior 10 the
explration of any period of redemption following judicind sale, Lender (in person, by agent or by judicially appoinicd receiver) shall be
coliled to enter upon, take posscasion of and manage the Property and to collect the rents of the Propeny including those past due.
Any rents colleciod by Londer or the receiver shall be applied first (0 payment of the costs of management of the Propeny and
collection of rents, including, but not limited 10, receiver’s fecs, premiums of roceiver's bonds and reasonable attomeys’ {oes, and then
10 the sumas secured by this Socurity Instrument.

21, Release. U .on payment of all sums secured by this Security Instrument, Lender shal! rebease this Secunty Instrument without
charge to Borrow.s. B urtower shall pay any recordation costs.

22. Walver of Hoauestend.,  Bomrower waives all right of homestcad exemption in the Propernty,

23. Riders to thia sevurity Instrument. (f one or more riders are cxecuted by Borrower and recorded 1ogether with this
Security Instrument, the wo-cvants and agreements of each such rider shall be incorporated into and shall amend and supplemient the
covenanis and agreemenda < Giig Security Tnastrument ax if the rider(s) were a pan of this Scvurily Instrument. (Check applicable
box(cs))

Adjustable Rate Rider Condominism “¢i%er B 1-4 Family Rider
Graduated Paymemnt Rider Pianned Unit Deveionment Rider Other(s) jspecify)

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covega s conlained in this Secunity Instrument and in
any rider(s) executed by Borrower and recorded with it

JAMES FITZS81MMONS 18 EXECUTING THIS MORTGAGE 7/// g[_
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL # . { AR N (Seal)
MARLTAL AND HOMEBTEAD RIGHTS. MARY A. MORETTI ‘Rorrowes

aasd (Wi 'Y" 0 (Seal)

MARGAREY F. MORETTINI - Bormowsy

\ N R
(Scat) DN Ean v ‘45'1 8 L
Borrowey Javr‘:: M, PITZSIMMONS ~
(Space Below Tu}ls Line For Ac i)
STATE OF ILLINOIS, le o A Caunty ss:

‘4&* el i ShataN _ @& Notary Public in and for said county and state do hereby cenify
that /)uui H . PN e @nd f’“""“‘f‘- oo (= Ala LB us L L PO PN S LY Al soanin
PRI B WL ¢ Py ),f) T3 e rient , personally known to me 10 be the samt person(s) whose nameis)
subscribed 0 the folegoing lnnuumcnl.. appeared before me |hw day in pemon, and acknowledged thal L 41{ be signed
and delivered the said instrument as 141t e frec and voluntary act, for the uses and purposes ihercin sct fonth, -
Glven under my hand and official scal, this 4 day of fve coa L, L1y 0

My Commission cxpires: | & - X 1+~ Y N . (‘; ((-‘ il
b Lo 52 O adaliud ot

m“"‘sﬁ&:-‘/“‘mwié”
This Insurument was propared by: o ;OAF' Fé Y T ; .-Tu- el

JENNIFER DEMIRO JOHAnE L o .:3 ?"f! }&‘: § ! .

RECORD AND RETURN TO: e SIOh FAPIRES 1072170

v

MIDWEST MORTOAGE SERVICES, INCS T e e LY

1901 SOUTH MEYERS ROAD, SUITE 300 pe-e
OAKBROOX TERRACE, IL 60181 E-

-

@-eriL) weon 1716646




