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Equity Credit Line Mortgage

THIS HQUITY CREDITLINE MORTGAGH is madle thia 29%th May 1990

dayolf
Deborah D. THomas, single, never married

, between the Morigagor,

(hersin, "Morigagor"), and

the Mortgagee, The Noriarm Trust Company, un Illinols banking corporation, with ils main banking office a1 50 South La Salle Sizeet, Chicago, 1Hinols 60675
(herein, “Morigagee”).

WIHEREAS, Morigagor haserievsd into “The Northern ‘Truvt Company ity Credit Line Agreement (the “Agreement”) dated May 29 " 1990
« purgat i which Morigagar may from {ime to lime burrow from Morigagee amountnol 1o exceed the aggregate outatanding principa)

balance of (the “"Maximum Credit Amount™), plus interest thereon, which interest is payable al the_rate and at the times
provided for u§|}\c5/<gggleﬁtpl\% amountyavrrowed under the Agreement plua interest thereon are clue and payable on May & 4 H$bg‘
o such later date as Mortgagee shail deece, but in no event more than 20 years afler the date of this Morigage;

NOW.THEREVORE, tusecure 10 Mortgagee thecesayuent of the Maximum Ceedit Amount, with interest thereon, pursuant tothe Agreement, the payment
ofallsums, withinterest theceon, imbaaced inaceodnnee heresath o protect the securityof this Mortgnge, and the performance of the covenantaand agreements of
Mortgagor herein contained, Mortgagor docs hereby morigage, grant, warrant, and convey to Mortgagee the property located in the County of

Cook + State of Hinuis, which has the streel address of

5415 North Sheridan, #2511, Cricago, Illinois 6064Qhsrein Fraperty Addrew”, legallydescribed ax

UNIT 2511 TOGETHER WITH ITS UNDIVIDED PERCUNTAGE INTEREST IN THE COMMON L
ELEMENTS IN PARK TOWER CONDOMINIUM AS DELIMFATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NO. 24874698, INTHE NORTAZAST 1/4 OF SECTION 8, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,,

ILLINOIS., 203
Permanent lndes Mumbet ) 408201 7-1305

TOGETHER wathall the wnprovements now or heeealler erectedon the propenty, andall casemonta i appurtenances, reats, royiltics, minoral, ol and [T1]
nghtyand profits, water, waler rights, and water stock, and all tixtures now or herealter attached 1o the progesty ovored by this Mortgage: and all of the foregoing,
tugether with said property (or the leaschuld eatate if this Mortgage ia on a leasehold) are horoin referred to % i ' Property”,

Mortgagor covenants that Morigagor is lawfully seized of the eatate hereby conveyed and has the right 1o mortgass, gran), and convey the Property, and that
Mortgagor will wateant and delend generally the title to the Property against nll claims and demanda, subject 10 any riorighges, declarations, sasements, or
restnetiony lwted in o schedule of exceplions to coverage in nny title insurance policy insuring Morigagee's intereat in the D:onaty,

COVENANTS. Mortgagor covenanty and ageees as follows,

1. Payment of Principat and (nterest. Murtgagor shall promptly pay when 11 Mut1gagor has paid any precomputed finance cheige, upon Morigagor's

dtie the prancipal of and interest an the ulebiedness incurred putsiant o the
Agreement, together with any fees und charges provided in the Agreement.

2. Application of Fayments, Unlessapplicable law provides otherwise, nll
paymenty received by Mortgagee under the Agreenient and paragraph | hereol
shall be applied by Morigagee fisstin payment of amuounia paynble to Martga-
kee by Mortgagor under this Mostgage, then (o inletest, fees, and charges
payahle pursuant 1o the Agreement, then 1o the principal amounta outsinnding
under the Agreement.

N a5

payment of the enhire outstading prncipnl balance and termination of the
Eaqquity Credht Lane, Muttgagor shall be eatitied to a relund of the uneamed
portion of such prepaid finance charge in an amounl nol feas than the smounl
that wuuld he cakulated by the actuarial method, provided thal Morigagor
shall nat be eatitled 10 any tefund of less than $1.00. For the purposes of this
paragraph the term “aciuarial method” shall mean the method of allocating
payments made on s dehi between the outatanding batance of the obligation
o the precompuled finance charge pursant 1o which » payment is applied
fint to the accrued precomputed finance charge and any remainder i sub-
tracied from, or any deficiency is added 10 the outstanding balance of the
obligation,

This document prepared by:

Stebbins Nelson, Esq.

30'S. La Salle Street
Chicago, lllinols 60678
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manner designated heiem 14 (;m’cw INI 'Flllqnuc I
shall be govertied by the s of o TR evelTTIRThry provsien o cli W

of this Muttgage or the Agreement conflicts with apphicable laws, such conllict
shll not attect ather provisions of (v Morigage of the Agreeiment winch ean
te gaven effect without the confhetng provision, and 1o thisend the provisons
of this Mot tgage and the Agreement aresleclared ol wyetahle; pravided that
Mo fgagee may exerese 118 lenmmation ophon provided in pavagenph 1 2inthe
event af changes ut law after the date of this Mortgage.

15 Murtgagor's Copy, Morgagor shali be furmshed a conformed copy ot
the Agreement and of tiy Mortgape st ihe lune ol exceution ot after reconda
o iwreod

16 Transfer of the Property; Assumption, Lo the extent permtied by
Law, 1f all or any pattof the Propeety or ananterest therew, ineliding without
Bmmtation any gat of any benctioiad mterest i any ot hokhing ke to the
Praperty, ssobdor tramferred by Mertgagor without Murtgagee's pror written
comenl, Morlgagee may, at Moglgagee saption, declare ali the sumsseewed by
tan Mortgage o be mmeduntely due and payable.

17, Revolving Credit Lowp. Th Mortgage i given lo secure s tevolving
credit Toan untess aimd it sueletoan wcomvetied o L innbabinent foan (as
proviled s e Agreenenti widsieLwcure nol only presently exsting mslebt-
cdnest under the Agreement buribw/uture ilvanees, whether such idvinees
ate ubiligatoty ur to be made at the ot of Marigagee. or othetwise, s oty
ntade within 20 yeats Trom the date hereu! totie e extent asif weh future
avances were made on e date of the exeution of this Mortgage, siihough
there may be i advanee miade at the et erecuion ol this Mortgnge ind
although there way be nomdebtedaesssecured hereby wtstanhing al the e
any advance w made. The hewof this Mortgage shall vezatid asio whindebied:
ness weured herehy, wcluding foture advances, from the Yawe wd 1ty filing for
secord i the recordersor regestiar s offiee of the county inshich the Property
wlocited The b amount of mdebiedness seened heieby iy ncteaw of
decrense from hime o nme, bt the total unpand panespal bakinee g andebted-
s seenredd hereby aacliding dubursements that Mogagee imay maxs undey
tis Mot tgage, the Agreement, orany othet docutent with tespect thetdluyad
any one e ontstagding shall notesveed the Maximm Credir Amount, plw
avterest thereon. and aty dishusements mude for payment of has, e
ascsunenty, o tsuance an the Propeety and inteseston such disbutsenets
(ol such indebtedies beang hecewalier teferied o ay tie masenum amoun
secured hereby). T Mortgage shall be vihd and have prionity (o the extentol
e naumim amoui secuted hereby over alf subsequent hiers and encum-
brances, ichuding shatulory liens, excepiing solely liaes antd axesinentylevied
on the Property given priondy by faw.

14 Conversion to Leanilment Loan. Puisiant o the Agreement, Mort-
wagee may lermnate the Agreement amd conver) the ouistamding indehiednes
incurred thegeandes 1o an mstallment loan bearing intervst ot the rate set forth
i the Agrecment amd payable in monthly istalimentyol principal and interest
over a period of ot less than one year and which shall, in any event be due and
payable onor before 20 yearvalier the date of this Mortgage. "Ihis Mortgage is
geven 1o and shall weuie such imialiment Joan

State of Hinois
County of

\ . .
Vi Tl N

! n Mortgagor's breach of any covenant ur
: 1 this Megs (agq inclding the covenants to pay when
duie any sums seeured by ihis Morigage, or the occurrence of an Fvent of
Defaultutder the Agreement, which Fventsof Default are incorporated herein
by thus reference aa though sel forth in (ull herein, Motigagee, at Murigagee's
uption, may declare all of the suins secured by this Murtgage 1o be nnmediately
due and payable without further demamd, may terminate the avilabiity of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
veeding: provided thal Mortgagee shall notify Mortgagor at least Midapbelare
instituting any action lending 1o repossession o foreclosure {eacepl in the cave
of Mortgagor's abandonment of the Property or other eatteme circumstances).
Murigagee shalt be entitled o collect in such proceeding all expensesof {oreclo-
wute, inchulmg, bt nob limited 1o, rewsanable attorneys’ fees, amd costs of
documentary evdence, abstracts, aud litle reports.

All temedies provided in this Motigage arc distinetand cumulalive to any
other right of remedy under this Mortgage, the Agreement, of nfforded by Inw
ur equity, smd may be exercised concutrently, idependently, of sicvenively.

20. Asshgnment of Rents; Appointment of Recelver; Morigagee In
Passession, As sdditional security hereunder. Motigagor hiereby asagns to
Mut (gagee the ents of the Property, provided thiat Mortgagor shall, prior to
peevleration uader patagraph 19 hereol ue abandonment of the Fropeity, have
the 1ght 1o collet and eetam such rents as they become due and payable.

Upun aceeleration under parageaph 19 hereaf or abandonment of the
Property, nnd n any time priot 1o judicial sale, Morigagee, in penon, by agent,
ot by judicially appointed receiver, shall be entitled foenter upon, take uoeses-
sivn of and manage the Froperty and 1o colleet the tents of the Property
including those pavt due. All rents collecied by Morigagee or the receiver shall
be applied first to payment of the costy of management of the Property and
collectiun of rents inchuding, but not limited 1o receiver’s fees, preminms on
yeveiver's bondy, andd reasonable attormeys! {ees, and then W the sumw secured
by this Murtgage. Mortgagee and the teceivershall be liable to account only for
those rents actunlly recerved.

21 Release, Upan payment in full of all smonnis secuted by this Morlgage
aid b msation of the Agreement, Morigagee shall eleaw this Moiigage
withuul charge to Morigagor. Morigagee shall pay all costs of tecordation of the
trlease, i any

22. Walver of Homestend, To the extent permilied by law, Mortgagor
herety £2leases and waives olf cighta under and by virue of the homesicad
exempaied pawn of {ifinois.

IN WEPNEAS WHEREOLE, Mortgagor has exceuted this Morigage.

Msek3an 0. Thomas

Morigngor

.8 Notary Public in and for aaid countyand state, do hereby certify

1
\ rt_'.'nvl'l"' :
D. Thomas \ Tiighpee Lrulifd

¥ LY, X
acknowledged tht he. = Sigined and delivered the sand sstrinent as

purposes therein set forth,

Given under my hand and official wal, thisadny - "..'5../ Lo vmes vmim

appeared before me thin day in person, and
her free and voluntary aci, for the uses and

ol _{ (47 UEL\/

AT .
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v A /’ [
bl Ll s tden te
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My commision expires o LY

Mait To: ‘The Northern Prust Company

Aun: _Barbara L. Krauss . . B=S ... .
$0 South | aSalle Street

Chicago,

thnow 60678

10 (R 10/09)

NOTARY pUBLIC 7

“OFFICIAL SE.\L"

Lee Winston- Wright
Notary Public, State of IHlinols
Cook County
My Commusion Expirs Ucl, 16,1993




Y. Charges; 1iens. Morigagor ﬂ'uyNQ E&EJ-C I Aalug I»C Q Pd.qurmcm of reasanable atturneys’ foes and

ments, ihd other chatges, fines, and imposition atiibutable (o the Property
that may attain a prionty over this Mosigage. leaschold payments or ground
rents, if any, and all payments due under any mortgage disclosed by the title
imutance poliey insuring Morigagee’s dniciest i the Property (the “Find
Mortgage™), if any. Upor Mortgagee's tequest, Murigagor shalt prompity
furnivh 1o Mortgugee receipis evidencing payments of amounts due undet this
paragraph. Motigagor shall promptly discharge any lien 1hat has prionty over
this Mortgage, cxcepl the licn of the Yint Morigage; pruvided, that Morigagor
shatl not be vequired 1o discharge any such lien s long as Morigagor shall agree
in weiting fo the payment of the obligation secured by such licn in & mannet
aceeplable 1o Morigagee, or shall in good faith contest such fien by, or defend
enforeemeny of such fien in, legal proceedings that operate 1o prevent the
enforeement of the hen or fotfeiure of the Property or any pant thereof,

& Hurard Insurance. Mortgagor shall keep the improvements aow cxist:
g or hereafies erecied on the Property msured againt Joss by fire, hazards
included within the term “extended coverage”, and such other hazarda ny
Mortgagee may coquice and in such amaounts and for such periods as Morigagee
may require; provided, ~at Morigagee shall not sequire that the amount of
such coverage cxceed that ameunl of coverage required o pay the total amount
secuted by this Mortgage, akizg oriof liens and co-{naurance into account.

“The insurance carries provid g 3ie insutance shall be chiosen by Martgae
got and approved by Morigagee (whah approval shall not be unreasonably
withheld). Al premmins on imuranee polricesSinli be paid in & icly nianncs .
All imurance palicies amid tenewals thetesss vawll be an fosm acee plable to
Mortgagee and shalt melude s standard ot ge clause in favor of amd in form
accepiable 10 Mortgagee. Mortgagor shill prompty fomish to Moipagee all
senewal natices snd sl ceceipts for paid premiums, iar event of low, Mor .
gor shallgive prompt notice I the msiance catnicr and Mutzgag-e. Mintgagee
may ke prood of loss of noy made prompily by Morigag or.

Unlew Mottgagee and Morigigor otheiwise agiee in winizg, iasmance
proceedn shiall be applied 1o reatoration ur tepair of the Froperty. d-aviged,
provided such restniation of tepair s economically feaible and the sedu ny of
thir Motigage ot therchy impaired. 1 such restoralion oF sepair 18 v
ccononvicatly feasible or if the security of this Morigage woukd be impaired, thi
{nwurance proceeds shith be applied 10 1he sums secured by this Mortgage, with
the excess, if atty, paid o Mortgagor. H the Property s abandoned by Moriga.
gor of if Morigagor [nibx tu respond 10 Mortgagee within 30 days from the date
notice is mailed by Mortgagee 1o Mortgagor, that the inswance carrier offen to
seltle & claim for insurance benefile Mortgagee s authutized 1o collect and
apply the insurance proceeds at Morigagee's oplion cither 1o restoration o
repair of she Praperty of (0 the sums secuied by this Morigage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds (o principal shall not extend or pipone the due date of
the payments due under the Agreement or change the amount o such pay-
ments. [ under paragraph 19 hiereof, the Property is sequired iy Morigagee, all
right, thile, and interest of Mortgagor in and 1o any insurance policies and in and

¥ 10 the proceeds thereof resulting from damage 10 the Property prior to the sale

or acquixition shall pass 1o Morigagee (o the extent of the sums secured by this
Mortgage immedislely prioe to such wle or acquisivon.

$. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments, Morigagor shall keep the Frop-
erty in good reprir and shall not commit waste or permit impairment or
deteriorstion of the Property and shall comply with the provisions of any bease if
this Morigage ison a ieaschoid. If this Morigage ia on a unit in » condominium
or o pianned unit development, Morgagor shall perform all of Mortgagor's
obligations under the declaration or covenants crealing or governing the con-
dominium o planned unif development, the bylxws and regulations of the
condominium or planned unit development, and constituent documenta. 1 »
condominium or planned upii development rider is executed by Mortgagor and
recopded fogether with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenanty
and agreements of this Morigage as if the rider were » part hereuf.

6. Protection of Mortgagee's Security, 1§ Morigagor fails to perform
the covenants and agreements contained in this Morigage, or if any sction o
proceeding is commenced ihat maiesially affects Mortgagee's interest in the
Property, including, but nut limited 1n,any proceeding by or on behalf of s prios
morigagee, eminent domain, insolvency, code enforoement, or arrangements
or proceedings involving » bankrupt or decedent, Morigagee, at Mortgagee's
oplion, upon nutice 1o Moripgagor, may make such appearances, disburse such
aims and take such aclion a3 is necessary 1o prolect Mortpagee's inferest,

entry upon the Property 16 make repain

Any atrwunts dishursed by Mongagee pumsisnt to s paragiaph O, with
wntesest thereon, shall become adiditionnl mdebicdness of Mongagor seeured
by this Mortgage. Unless Mongagor and Mogigapee agiee touother senms of
payment, such amounts sladl be payable opon Mostgaged's demmad and shall
bear nterest from the date of dishursement at the 1ate payabile flom himke te
time on oulsianding prncipal undet the Apreement. Nothng contuned in thn
paragraph 6 shall cequite Mongagee 10 meut sny capense o 1ahe any action
hereunder.

7. Inspection. Motgagee may asake of cause 1o be tade earanable citties
upor and mpections of the Propenty prnaded that Mettapee shall pie
Maortgagot notice prer e any sucl mspechon specfving teasonatie o
therefor related 1o Mopigagee s mlciest in the Propeity

K. Condemnation. The proceeds of any award o o for damages, dve)
ur comequential, 10 connechion with any condemnation o other 1aking of the
Property, o pat theroed, o for comveyance i heu of condempiation, wre
tietehy asighed wned shall be pand 1o Mertpapee 1o the eventof a total kg of
the Propeity, the pracceds shudl be applied 1o the sums secuied by this Mot
page. with the excess, itany. pond 10 Mortgagor In the event of pan il wking of
the Propeety, that fiactonof e proceeds of the imagd witha numerator egvial
ta the totkl ol Doans and other smountsses ured imediately before the tabing.
undd & denominatis cogual 1o the value of the Propesty smmedately befog the
Lahang, shiadl be apphed (0 the sums soomed Ly this Mottgape, and the eaeens
(e 10 Mot igagor.

1 the Property s abandoned by Mottpapor, o atter notee by Mot tgag oo
to Mortgagor st Ihe condemnot hasoffeiod o mihe anasatd of setbie inclom
for damipes, Mot tpagor Eate oo pond to Montgapee within 30 days alter the
date such notwe v maded, Mostpaeee wanthorzed to colectamd apply e
proceeds, st Mottpagee's option cthes seciatation o et of the popetiy
of {0 the sume woured by thic Moty

Ulnless Motpapee amd Mongagor athemae apree i witing. oy s b
apphication of proceed: taprnacdshall v estend on postisne the g dite of
the amount due undes the Agrecment of change the amountatauch payments

9 _Mortpagar Not Released. No extenston of the Lime for payment o)
rodi%eation of any othes teem of the Agreement on this Moripage g1anted by
Murtagie 1o any succemat in inierest of the Motgapor shall operate (o
releas” v any mannes, the hatulity of the onigina) Montgagor and Mottpagor's
stceesrs (asiictert. Mottgagee shadl not be tequised 1o commenee proeed-
ings agmmit such auioesmor of sefuse 1o extend time for payment of otheiwis
modify by season O any demand made by the onginal Mottgager and
Muottgagor's success e atetest

10. Forebearance by Piorgngee Not 8 Waiver, Any forchearance by
Mortgagee in exercisng any 0 ghit ot temedy under the Agreement, hereunder,
or utherwne afforded by applicabl law . shiall notbe s waves of o preclude e
excrcise of any such right ar tenwdv. 2% procurement of inswianee of the
payment of takcs or other licnsor char, ies by Morigagee shall not e a waiver of
Mortgagee s night 1o acceierate the matuivy <1 12 indebicdnem secured by this
Mortpage.

11, Successors and Assigns Bound; Jolvt rad Severat Liability;
Captions, The covenants and agrecments hesein ~xitained shall bind, and
the nghls hereunder shall inure {0, the respective successors and amigns of
Mottgagee and Mortgagor, subject (o the provisions of pemgraph 16 hereot,
Allcovenants and agreements of Morigago! shall be joint and scvetal. 1he cap-
1ions and headings of the paragrapin of this Morigage are for convenience only
and are niot 1o be taed 10 interpret of define the provisions hereol.

12. Jaghslation Afferting Mortgagee's Rights, 1 cnaciment or eapiration
of spplicabl laws has the cffect of rendering any provision of the Agreement of
this Morigage uncnloroeable according to its terms, Motigagee, at 11s oplion,
may require immediate puyment in full fall sums secused by this Mongage and
may invoke any remedics permitied by pasagraph 19.

13, Notice. Faception any autice required undet apphicable law tobe given in
anothet mannes,(a)any notice 1o Morigagor provaded for in this Morigage shall
be given by mailing such notice by certificd mail addicssed to Morigagar at the
Property Address ot at such other mddress as Morigagor may designaie by
notice 10 Mortgagee as provided heeean, and (b any notice (o Morigagee shall
be given by certificd mail, retum receipt requested, 1o Morigagee s addies
staled herein of (o such other addiem 1 Morigagee may designate by notke (o
Mortgagur as provided heicin. Any notice provaded for i this Mortgage shall
be deemed to have been gven 1o Morigagor of Mortgagee when given in the




