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SCHAUMBURG, IL 60173

RECORD AND RETURN TO: 90550040

METROPOLITAN FINANCIAL MORTGAGE CORPORAT'ION
1000 E. WOODFIELD ROAD-SUITE 240 ’
SCHAUMBURG, ILLINOIS 60173
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A% MORTGAGE 0057479038

THIS MORTGAGE ("Security Instrument”} Is givenon OCTOBER 31 , 1990
The mortgagor Is DORIS E. RIVERA, SINGLE PERSON NEVER MARRIED

‘Borrower”). This Sacurity Instrumant is given to  METROPOLITAN FINANCIAL

MORTGAGE CrL.RPORATION , which is organised and axisting under the laws of
THE STATE ' QF MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MI~NESOTA 55101-2019 {"Lender”).
Borrower owes Lend(r t).a principal sum ol

SIXTY THREE THZJUSAND SEVEN HUNDRED AND 00/100

Dollars U.S. & 63,795.00 ). This debt is avidencad by Borrower’'s note dated the same date ss this
Sacurity Instrument (“Note”), w’.izh provides for monthiy psymants, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 2V72V ) . This Security Instrumaent secures to Lender: (a) the repayment ol the debt svidenced
by the Note, with interest, and all »Znewals, axtansions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph ? to prote.: the sscurity ol this Security Instrument; and (¢} the performance of Borrower's
covanants and agreements under this R24v ity Instrument and the Note. For this purpose, Barrawer does hereby morlgage,
grant and cunvey 10 Lender the followiny des~-ibed proparty located in

COOK County, Hlinols:

LOT 16 AND THE SOUTH 1/3 CF _LOT 15 IN BLOCK 6 IN GALE AND WELCHS
RESUBDIVISION OF BLOCKS 27 0 30 AND LOTS 4 TO 12, BOTH INCLUSIVE,

OF BLOCK 31 AND ALL OF BLOCKS 06 TO 50 {(TOGETHER WITH VACATED

STREETS AND ALLEYS) IN A. GALES SUBDIVISION OF THE SOUTHEAST QUARTER

OF SECTION 31 AND THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THURD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,
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13-32-309-033

which has the addressof 1704 NORTH MERRIMAC . ClLiICAGO

{Street) (Ciy)

inals 60639 “Property Address”);
(21 Couve)

TOQETHER WITH all the improvaments now or hereafter erected on the property, and 41’ assements, rights,
appurtenanaes, rents, royaities, mineral, oll and gas rights and profits, water rights and etock ana -3}’ iintures now ot
herealter a part ol tha property. All replacemants and additions shail slso be covered by this Securlly i=strumant. All of
the foregoing is referred to in this Security Instrumaent as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby sonveyed and has the right to mortgag
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrow
wareants and will defend generally the titie to the Proparty against all claims and demands, subject {0 any encumbrances
record.

-

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covanants with limited
variations by jurisdiction to constitute a uniform seocurity instrument covering real property.

[UNIFORM COVENANTS! 8orrowaer and Lender covanant and agres as follows:
[ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGHES. ] Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late oharges dues under the Note.
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UNQEEICIAL CAPY, 2. meremee
Any amounts disbursed Lander det this pafa sh ;o R dNHONAI debl of Borrower secured by this

Sacurity Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall baar interest from
the date of disbursement at the Noto rate and shall be payable, with interest, upon notice from Lendor to Borrower
raquesting payment.

If Lendor required mortgage insurance as a condition of making the toan secured by this Security Instrument, Borrower
shall psy the premiums required to maintain the Insurance I:)LK{: until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’'s writteragreemont or applicable law.

L 8. INSPECTION. ]Londor or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

l 9. CONDEMNATION.‘] The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid toc Lendar.

in the event of a total taking of the Proparty, the proceads shall bo applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agroe in writing, the sums secured by this Security instrument shall be reduced by
the amount al the proceeds muitiptied by the following fraction: (a) the total amount of the sums securad immadiately
before the taking, divided by (b) tha falr market value of the Property immaediately balore the taking. Any balance shall be
paid to Borrower.

I! the Property Is abandonad by Borrowaer, or if, aftar notice by Landar to Borrowaer that the condamnor offers to make
an award or zot?'a « claim for damagos, Burrower fails to respond to Lendar within 30 days after the date the notice Is
given, Lender is auinorized to colisct and apply the proceeds, at its option, either to restoration or repair of the Proparty or
to the sums secured b:this Security Instrument, whether or not then due.

Unless Lender an! Porrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
yostpone the due date r/ tre monthly payments refarrad to in paragraphs 1 and 2 or change the amount of such payments.
ﬁ...!AO:“.QQR.‘!QwEE_D!QI Fe!l ASED; FORBEARANCE BY LENDER NOT s WAIVER, | Extension of the time for payment or
modilication ot amortization ot the sums secured by this Security Instrumant grantod by Lender to any successor in
interest of Barrower shail not c e’ ate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lander shall not be required t2 _ummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's-«u.cessors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a walver of or preciude the exersiss of any right or vemedy.
|17 SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. The soverfents and sgroements
of this Security Instrument shall bind and bor.elit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenanis «nj agresments shall be joint and seversl. Any Borrower who co-signs
this Security Instrument but doas not execute the iuts. (s} is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Proparty undar_the terms of this Security Instrument; (b) is not personally
obligated to pay the sums saecurad by this Security Instrumant; ind (o) agrees that Lender and any other Borrower may agree
to oatend, modily, forbear or make any accommodations veith.cagard to the terms of this Security Instrument or the Note
without that Borrower’s consent.
[ 12, LOAN CHARGES. | I tha loan secured by this Security (ns’-ument is subject to & law which sets mazimum loan
charges, and that law is linally interpreted so that the interast or /ther loan charges collected or to be collected in
connection with the loan sxcesd the permitted limits, then: (a) any ruch loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums >./eady collected from Borrower which excesded
permittad limits will be refunded to Borrower. Lender may choose to mak. tiis refund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. Il a refund reduies priacipsl, the reduction will be treated as »
artial prepaymaent without any prepayment charge under the Note.
f. 13. _LEGISLATION AFFECTING LENDER'S RIGNTS. ] 1 enactment or eapiration o2 soplicable laws has the effact of
rondering any provision of the Note or this Security instrument unenforcoable acgordini to its terms, Lender, at its oplion.
may require immediate paymaent in full of all sums sacured by this Security instrumrent_and may invoke any remedies
permitted by paragraph 19. I Lender axercises this option, Lender shall take the steps (pocllied in the second paragreph
ol paragraph 17,
! 14, NQTICES. ]Anv notice to Borrower provided for in this Securily Instrument shall be given hy dalivering it or by
mailing it by firal class mail uniass applicable law requires use ol another mathod. The nolice in 'y be direated to the
Property Address ur any other address Borrowar dasignates by notice to Lender. Any notice to Lunser shall be given by
tirst glass inail to Lender's addrass stated harein or any other address Lender designates by notice to Borrower. Any notice
pravided lor in this Securitly Instrument shall be deemed to have been given to Borrower or Lander when givan as provided
in this paragraph. ) ) ] ]
[ 18, QOVERNING LAW,; SEVEHRABILITY. ]nm Security Instrument shall be guverned by ledaral law and the law of the
jurisdiction in which the Property is located. In the svent that any pravision or clause of this Security Instrumant or the
Note conlliets with spplicable law, suech sonlliet ahail not sffest othar pravisions of this Beourity instrument or the Note
which can be given allect without the contlicling pruvision. Yo this end the provisions of this Becurity Instrument and the
Note are destared 1o he saverable.
18. BORROWER'S coPY. | Borrower shall be given one sonformed copy of the Note and of this Security Instrument.
| 17. TRANSFER ol the PROPERTY or a BENEFICIAL INTEREST in DORROWER.. !Il all or any part of the Property or any
interast in it is sold or transferred (or I a Deneticial interest in Borrower is sold or transferred and Borrower is notl &
natural person) without Lender's prior written consent, Lendsr may, st its option, require Immediate paymant in full of all
sums secuted by this Security Instrument. Howaevaer, this option shall not be exercised by Lender If exercise is prohibited
by federal law as of the date of this Security Instrumaent.

It Lender enercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrawer falls to pay these sums prior to the expiration al this period, Lender may invoke any
remadies permitted by this Security instrument without further notice or demand on Borrower.
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