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MORTGAGE

THIS MORTGAGE (*Security Insteument’’) is givenon  NOVEMBER 2
19 90 The mortoesor N THOMAS B. NEILL AND
KAYE L. NFiIL).,, HUSBAND AND WIFE

C*Bortower''). Phis Security Instrument is given to - SUMMIT FINANCIAL SERVICES
ITS SUCCESSORS AND/OR ASSIGNS '
which is organized and dxisiegunder the laws of - THE STATE OF ILLINOIS , andd whose address is
5818 SOUTH ARCHOAR ROAD
SUMMIT, ILLINOIS < £¢501 (**Lender),

Horrower owes Lender the principa sam of

FIFTY THOUSAND AND NO/100

Dollars 0.8, 50,000.00 ). This debt is evidenced by Borrower's note
chitted the sane date as this Security Instrume/a (CONote’”), which provides for monthly payiments, with the full debt, i not
pand carlier, due and payable on DECEMBFEX 1, 2020 . ‘This Security lnstriment
seatires o bendder: () the cepayment ol the debit_ovidenced by the Note, wilh interest, and all renewals, extensions und
waditications; (b) the payment of adl other sums, withapzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢ the performiinee oF Bores sy covenants and agreements under this Security Insteument and
the Nate. For this purpose, Borrower does iereby mortgage - grant and convey 1o Lender the following described property
located in COOK County, Hlinois:

LOTS ELEVEN (11) AND TWELVE (12) IN BG(CCK TWELVE (12) IN BERWYN, A
SUBDIVISION OF BLOCKS FOUR (4), FIVE (S, TWELVE (12), THIRTEEN
(13), TWENTY (20), TWENTY ONE (21), TWENTY EIGHT (28), TWENTY

NINE (29), THIRTY FOUR (34), THIRTY FIVE (25), THIRTY SIX (36)

AND THIRTY NINE (39) IN LAVERGNE, A SUBDIVISTUI! OF THE NORTH WEST
QUARTER AND THAT PART OF THE NORTH EAST QUARTER AND THE SOUTH EAST
QUARTER AND THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION
THIRTY ONE (31), TOWNSHIP THIRTY NINE (39) NORTIH, 'RANGE THIRTEEN
(13) , EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF OGDEN
AVENUE, IN COOK COUNTY, ILLINOIS.

16-31-222-025
16-31~-222~-026

which hin the address o 3322 SOUTH WESLEY BE{(WYN
N Ly

INeer)

Hhnois 60402 (" Property Address'');

124 ¢ ande)

TOGETHER WIHHH ol the improsements now ot herdatter erected on the property, and all casements, nghty,
APPHIEICIICeS, tents, fosattics, auncal, ot and pas ights and profits, water tights and stock and all tistures now on hereater®
A part ob the property . A ceplacenments aod additions shabl slso be covered by this Secnrity Instomnent. Aot the foregoing
i oreterred oo Has Secunty Insttument as the U Piopeny.”’

BORROWER COVENANITS that Botroser st falty seised o the estite hereby convesed and has the aght o
mottgage, grant and convey the Property and thiat the Propetty is unenvimbered, except tor encambranees of srecand,
Horrower watrants and swill detend generally the title to the Property against ali chinms and demands, subject to any
vhvumbianees ol recond.

FEUS SECURETY INSTRUNMENT combines unifornm covenants Tor sanonasl use and non-uniform coversints with limited
i nabions by Jurisdiction 1o CORMLTIIC it UITOFHT SCCUDY INMIINCIE Covering repl propernty.
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1E 1 ender reguired mortgage insutaned s i vondition of making the loan seviaed by this Sevurity Instrument, Bortowa
shall pay the prenums reguired to maintain the insurance in etfect until such time as the requirement for the insurance
terminates inaccordiance with Borrower's and Leader's written agreement or applicable fiasw,

8. Inspection, Lender or its agent say make reasonable entries upon and inspections of the Property. Lender shall
Rive l!unm\cl notice at the time of or prior to an inspection specifying reisonable ciuse for the mspumm.

9, Condemnution, [he procecds of any award or claim for damages, direct or consequential, in connection with
any condemnaton or ather taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assipned and shall be paid to Lender.

In the event of a totd taking ol the Property, the proceeds shadl be applied to the sems secured by this Security
Tastrwaent, whether or not then due, with any escess patid to Borrower. In the event of @ partial taking of the Property,
unless Borrower and 1 ender othetwise agree in writing, the sums secuted by this Security Instrument shatl be reduced by
the amount of the proceeds multiphed by the tollowing fraction: () the total amount of the sums secured immedintely
betore the taking, divided by (1) the tan warket salue of the Property immediately betore the taking. Any balance shall
be paid o Borrower.

1 the Property is abandoned by Borrower, or il after notice by Feader to Borrower that the condemnor offers
to mahe anaward or settle a chnm tor damages, Borrower Taibs to respond (o Lender within 30 days after the date the
notice s given, Fender is authorized to collect and apply the proceeds, at its option, either to restoration or repain ol the
6‘ru|u:n_\ or (o e Sns secured by this Secarity lnstrument, whether o8 nol then due,

Inless Lenaeand Borrower otherwise apree in weriting, any application of proceeds to principal shall not extend
or pm:pnuc the duediate ot the monthly pasments teferred to s paragraphs 1 and 2 or change the amount of sucl paymciis,

1), Borrower [sot Releused; Forbestrunce By Lender Not a Walver, Extension of the time for paysient o madilication
ot amottization of the seasiecured by this Security Instrument granted by Lender to any successaor ininterest ot Borrower
shall not operate to reweaseane lability ol the origingl Borrower or Borrower's suecessors i interest. Lender shall ao
be reguired (0 COmmence peoceraings against any suceessor in interest or refuse to extend time for payment or otherwise
modify amortization of the stis scoured by this Secunty Tnstrament by reason ol any demand made by the original Borrower
or Borrower’s suceessors it inteveycoAny forbearance by Lender in exercising any cight o1 remedy shatll not be a waiver
ot or preclide the exercise ol day right or remedy.

L Successors und Assigns Baans ;. 2oint und Severu) Linbility; Co-signers, The covenants and agreements of this
Security Tostrument shadl bind and benetlic the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and nareements shall be joint and several. Any Borrower who co-signs this Sccurity
tnstrument lml does not execute the Note: () s co-signing this Seeurity Instrument only to mortgage, prant and conves
that Borrower's interest in the Property under the Germs of this Security bnstrament; (0) is not personally obligated 1o pay
the sums secured by this Security Instrument; o arees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any acconmodations withegard to the terms of this Security Instrument or the Note withowut
that Bortower’s consern,

12, Loun Churges, 11 the toan secuted by this Secusiny, Instrament is subject (0 a law which sets maximum loan
chiarges, and that law is tinadly interpreted so that the interect or other toun charges collected or to be collected in connection
with the toan exceed the permitted limits, then: @) any suchzoan charge shall be reduced by the amount necessury 1o
reduce the charge to the permitted limits and (b)) any sums alesosiy collevted from Borrower which exceeded permitted
limits will be retunded to Borrower. Lender may choose to male sais refund by reducing the principat owed under the
Note or by making « direct pavient 1o Borrower, 114 refund reduges principal, the reduction will be treated as o partial
prepasiment without any prepayment charge under the Note.

13, Legishntion Atfecting bemder's Rights, [1 enactment or expirationof applicable faws has the effect ol rendering
aty pravision o the Note or this Secunty Instrument unenforceable avcordizg o its terms, Fender, at its option, may
require munediate pasment i tall of all sums secured by this Security Instruthent and may invoke any remedices permitied
by paragraph 19, 101 ender exercises this option, Lendet shiall take the steps specitivdan the second paragraph ol paragraph 17,

14, Notices. Any notice 1o Borrower prosided for in this Security Insteatwent shall be given by delisering it
o1 by subing it by biest s mial unless applicable law requires use ot anothermanad. The notice <hall be directed
to the Property Address o any other address Borrower designates by notice to | vigiens Any notice 1o Lender shall
be piven by finst class mind to 4 ender's sddress stated herem or any other address 1 ender'desgnittes by notice to Borrowes.,
Ay notice prosded tor i this Secunity Tasteament shall be deemed 1o have been given to Borrower o [ender when
viven as provided i this paragraph,

15. Goseening Law: Severabitity, Fhis Secunits tnstrament shall be governed by federal asand the law of the
yarisdiction in which the Property s located. Inthe event that any provimion or clause of this Sccedity Instrument o
the Note contlicts with applicable Lkew, such conthicr shall not altect other provisions ol this Sedwiaty istrument or
the Note which can be gnven eftect without the contlicting prosision. Lo this end the provisions of this™Scewity Instrument
and the Note are declired to be severable.

16. Barceawer's Copy. Bonrower shill be given one contormed copy of the Note and ol this Security Instrument.,

17, Franster of the Property or a Beneticial nterest in Borrower., 15 all or any part of the Property or any
nterest in At is sold or transterred (ol a beneticial interest in Borrower is sold o transterred and Borrowes is not
o thetunal persony without Tender’s poor written consent, Lender may, at its option, require mmmediate pasiment i
tull o1 all suins secuted bs this Secunty Tnstrament. However, this option shall not be exercised by | ender f exercise
s prohibited by tederal s as ob the date ot this Security tnstrunent,

11 ender exereises His option, Fender shall give Borrower notice ol acceleration. ‘The notice shall prosvade a
penod of not fess than 30 days trom the date the notice is delivered or mailed within wineh Botrower inust pay ali
sutis seeuted by this Security fnstrument, (1 Borroser fails to pay these sty prior 1o the expiration of this period,
Fender may invoke any remedies permitied by this Security Instriment without further notice or demand on Boarrower

18, Barrower's Right to Reinstate, FE Borroswer meets certain conditions, Borroswer shadl Base the nphn to uag
citoreement o thes Secunty fastrament discontinued at sny time pros to the carlicr of G S dass (o such other penod
asapphicable Jow ey specity Tot reanstatement) betore sale of the Property parsuant toany poser ot sale contamed
p thie Seounty bnstiament; o (h) entry of o pudiment enforcing this Seounty basteament. Those conditions are thit
Borrosser  (a) panvs Eender all sas which then would be due voder this Secunty Insteiment and the Note had no
accelenation oveutied, () cures any detault of s other covenmants o agrectients; (O pays all expenses incuted
cutorciny this Secutity Tnstrament, mcluding, but not imited to, reasonable attoroey s’ fees; and (dy tahes such wction
as Lender iy teasomably require to assaie thed the lien of this Security Instrament, Tender's rights in the Propenty
and Borrower's obhgation to pay the sums sevured by this Secueny Instrament shall continue unchanged. Lipon
ratstatermient by Bortower, this Secunty bnstrument and the obligations secured heredy shall cemann fally ettectine
as it o aceeleration had oceurred. Flowever, this right to ceinstite shadl not apply in the case ol aceeleration under
paragiaphs 13m0 17,
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1-4 FAMILY RIDER
Aulgnmcnt of Rents

This 1-4 FAMILY RIDER is mado this 2ND day ot NOVEMBER ,1990
and is Incorporated into and shall be deemaed to amend and supplemant the Mortgage, Deed of Trust or Sacurity Deed (the
“Sogurity instrumaent”} of the sama date given by the undersigned (the “Borrower” to secure Borrower’'s Note to
SUMMIT FINANCIAL SERVICES {the “Lendor®)
of the same date and covering the proparty described in the Security Instrument and located at:

3322 SOUTH WESLEY, BERWYN, ILLINOIS 60402
(Property Addrass)

1-4 FAMILY COVENANTS. In addition to tha cavenants and agreements made in tha Sacurity instrument, Borrower and
Lander furthar covenant and agrea as follows:

A. USE OF PRCDERTY, COMPLIANCE WITH LAW. Baorrowar shall not saak, agrae to or maka & changn in the use ot the
Proparty or its Joniz g classilication, unlass Lendor has agread in writing to the chango. Borrower shall comply with all
laws, ordinancos, reruiations and roquitamants ol any governmantal body appiicable to tha Proparty.

8. SUBORDINATE Lic’.3. Except as permittad by federal law, Borrowar shall not atlow any tien inferior to the Security
Instrument to be parfacte” 2yainst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Parrowar shall maintain Insurance against rent loss in addition to the other hazards lor
which insurance is raquired by Unl/o-in Covonant 8.

D. “BORROWER'S RIGHT TO REINS 'A” E* DELETED. Uniform Covenant 18 is deisted.

E. ASSIGNMENT OF LEASES. Upan Land ir's i aquest, Borrower shall assign to Lender all taases of the Property and all
socurity daposits made in connection with 102822 of the Property. Upon the assignment, Lender shall hava the right to
modily, oxtand or terminate the axisting laascs .nAd 10 oxecuto now loasas, in Lender’'s sole discration. As used in this
paragraph €, the word “lease” shall mean “subloase’ it thi Security instrument is on a leasshold.

F. ASSIGNMENT OF RENTS. Barrower unconditionaily »2a:ans and transfers to Londar all tho rents and revanues of the
Proparty. Borrower authorizes Lander or Landar's agonts (o collact the ronts and rovonues and hereby directs each tenant
of the Property to pay the rants to Lender or Lender's agants. 10 ~vever, prior to Lender's Notice to Borrower of Borrowaer's
breach of any covanant or agreament in the Sacurity instrumes:, Jorrowar shall colloct and recaive all rants and revenuos
of the Proporty as trustea for tha benolit of Lendar and Boriowr: This assignment of rents constitutes an absolute
assignmaont and not an assignmant for additional security only.

It Lander gives notice of breach to Borrowar: (i) all rents racaivad k'y Forrowar shall be hald by Borrowor as trustee for
bonetit of Lender oniy, to bo appliad to the sums secured by the Sacui!s, instrumont, (ill Lendar shall be ontitied to collect
and recaive all of the rents of the Property; and liiil oach tenant of the Proper(y s} all poy all ronts due and unpaid to Lender
or Lender’'s agent on Lender’'s written damand to the tenant.

Borrower has not oxecuted any prior assignmaent of the rents and has not 74 will not perform any act that wouid
provent Lander from exercising its rights under this paragraph F.

Lender shall not bo requirad to anter upon, take control of or maintain the Props. vy balore or alter giving notice of
breach to Borrower. However, Lander or a judicially sppointed receiver may do so at aiy, time there is a breach. Any
application ot rents shall not cure or waive any default or invalidate any other right or rexm dy of Landar. This assignment
of rants of the Property shall terminato when the dabt securod by the Security Instrument is pa'd in full.

Q. CROSS-DEFAULT PROVISION. Borrowsr's default or breach under any note or agreement in which Lander has an
intarast ahal) bo a breach undar the Security Instrument and dor may invoko pay of the remar.p- sermitted by the
Security Instrument. g

BY SIGNING BELOW, Borrowaer accapts and age th, urmw rovlll co Mnod/l(thl

THOMAS B. NEILL '  (gean
< “'/;A a WP | ~Borrowar
KAYE 3. NETLL (Soal

~Borrower

(Seal}
-Borrower
(Seal)
16‘31‘222"025 -Borrower
16-31-~222-026
RECORD AND RETURN TO:
GE CAPITAL MORTGAGE SERVICES, INC.

2339 ROUTE 70 WEST, P.O. BOX 5260 OPS 080
CHERRY HILL, NEW JERSEY 08034




UNOFFICIAL COPY




| SUMMIT FINANCPMSNQEEFI.CII/AI& COP'Y’ :

2339 ROUTE 70 WEST, P.O. BOX 5260
CHERRY HILL, NEW JERSEY 08034

‘J
l

AND WHEM RECORDED MAIL TO
' GE CAPITAL MORTGAGE SERVICES, INC.

2339 ROUTE 70 WEST, P.O. BOX 5260
. CHERRY HILL, NEW JERSEY 08034

9505501609

. SPACE ABOVE THIS LINE FOR RECORDER'S UBE . . ..

Corporation Assignment of Real Estate Mortgage

FOR VALUE RECEIVED the undarsigned hereby grants, assigns and transfers to

GE CAPITAL MORTGAGE SERVICES, INC,

2339 ROUTF .7) WEST, P.O. BOX 5260, CHERRY HILL, NEW JERSEY 08034
all the rights, title ariinterest of undersignad in and to that certain Real Estate Mortgage dated  NOVEMBER 2, 1990
oxncutadby THOMPS B, NEILL AND KAYE L. NEILL, HUSBANQ bm_“l“ﬂ

to SUMMIT FINANCIAL SERVICES

o T T
09493 ¢ '2

» — -
. COOK CUUNTY REC:ORDOE!’(3

a corpuration organized under ‘the trws of THE STATE OF ILLINOIS
and whosae pringipal piace of businss=is 5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS 6u501
and regorded in Book/Volume No.

doscribed herainattor as follows

,pagels)
COOK County Records, State of ILLINOIS

.88 Document No.

CONS016A

LOTS ELEVEN (11) AND TWELVE (12) IN BLOCK TWELVE (12) IN BERWYN, A
SUBDIVISION OF BLOCKS FOUR (4', FIVE (5), TWELVE (12), THIRTEEN
(13), TWENTY (20), TWENTY ONE (R?)), TWENTY EIGHT (28), TWENTY

NINE (29), THIRTY FOUR (34), Tu’eTY FIVE (35), THIRTY SIX (36)

AND THIRTY NINE (39) IN LAVERGNE, A .SUBDIVISION OF THE NORTH WEST
QUARTER AND THAT PART OF THE NORTE EAST QUARTER AND THE SOUTH EAST
QUARTER AND THE EAST HALF OF THE SCUTH WEST QUARTER OF SECTION

THIRTY ONE (31), TOWNSHIP THIRTY NINFE

£39) NORTH, RANGE THIRTEEN

(13), EAST OF THE THIRD PRINCIPAL MERIDiAN LYING NORTH OF OGDEN

AVENUE, IN COOK COUNTY, ILLINOIS,.

TRV

16-31-222-025
16-31-222-026

.:_-(_‘ 7\ N

Commaonily known as.

3322 SOUTH WESLEY, BERWYN, ILLINOIS

\hoo & 7y ‘{h“ J

e g un SEaY B

CCHIEN

60402
TOGETHER with tho noto or notes thoroin dascribed or refarrad to, t

mongy due and t¢ besoma due thereun with

intorast, and all rights accrued or to accrue under said Raal Estate Mortgaghy.

STATE OF ILLINQIS,
COUNTY OF etk

November 2, 1990

T . betfore me, the
(Date of Exscution)

On
undorsigned, a Notary Public in and for said County and State,
personally appearad CHARLES G, KOSELKE

known to me to ba the BXECUTIVE VICE PRESIDENT
and

known to me to be

of the corporation herein which executed the within
instrument, that tho scal altixed to said instrument is the
corporate soal of said corporation: that said instrument was
signed and sealed on bahalf of said corporation pursuant to its
by -laws or a rasolution of its Board ot Directors and that
ho/sho acknowledgos said instrumant tg.be the froo act and

deod of gorporation.
C&lfi

Notary Public - .. A

County,

IELVILES
90|V

AN . S S A
BY: CHARLES G, KOBKNILKE
ITS: EXECUTIVE VICK PRESTDLMNT

BY:
ITs:

WITNEGSS:

{_[n.‘tAf.' o a yﬁqﬂ /: -

g OFFlgﬂ'AL_ SEAL "
JEANETTE BOOTH

NOTARY F-E:1€. STATE OF ILLINOIS
L & Liotasin o o¥iWPlSseaL)

——e e

394

DPS 171
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