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RECORD AND RETURN TO:
METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E, WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

it m e e e m e s e SPACE AR Thiy L ine Tor Necurding Dete). ...

THE TERMS OF THIS LOAN MORTGAGE 0057478007

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE (“Security Instrumaent) is givenon OCTOBER 25 , 1990
The mortgagar is PHILIP PERNA AND SUZANNE PAUL PERNA, HUSBAND AND WIFE

“Borrower®). This Security Insteumant is given to METROPOLITAN FINANCIAL

MORTGAGE CrRPORATION , which is organized and existing under the laws of
THE STATE O} MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MTINESOTA 55101-2019 (“Lander).
Borrower owes Land r the principal sum of

ONE HUNDRED EL1%i#'T THOUSAND AND 00/100

Dollars US. ¢ 108,0202.,00 ). This dabt is evidancod by Borrower's note dated the same date as this
Socurity Instrument ("Note' . w’:'ch provides for manthly paymants, with tha lfull debt, if not pald eariler, due and payable
on NOVEMBER 1, 1395 . This Security Instrument socuras to Lendar: {(a) the repayment of the debt evidenced
by the Nota, with intarest, and all rzewals, extensions and modifications; (b) the payment of all other sums, with interast,
advanced under paragraph 7 to proteci the sacurity of this Saecurity Instrument; and (c) the performance of Borrowaer's
covenants and agreemcnts under this S7:u ity instrumant and the Note. For this purpase, Borrower does hereby mortgage,
grant and canvey to Lendar the foliowing des~-ibed property locatad in

COOK County, (llinois:
LOT 7 IN BLOCK 9 IN PROSPLICT-MEADOWS, A SUBDIVISION OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF SECCION 27, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MEPIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 9, 1949, AS CUCUMENT 14692921, IN COOK COUNTY,

ILLINOIS.

03-27-316-007

which has the address of 401 ORIOLE LANE . MGUNT PROSPECT ,

(Sirwot) (Ciry)

ilinols 60056 {(*Property Address”);
(21p Code) \ \‘31
l“. '(
v

TOGETHER WITH all the improvements now or herealftar erected on the property, and 4’ <ssements, rights,
appurtenancas, rents, royalties, minaral, ail and gas rights and profits, water rights and stock sna 3’ Vixtures now or
heraafter a part of the property. All replacemonts and additions shall also be covered by this Security =strument. Atll of
the faoragoing is referred to in this Security instrumant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the astate hareby convayed and has the right to mortigags,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the titie to the Property against all claims and demands, subjeot to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform caovanants for national use and non-—-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covoring real proparty.

{uwf,gﬂm SQVENANYS/ Borrawer and Lender covenant and agraa as follows:

[[_1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES, | Borrower shall promptiy pay when due .
the pringipal af and intorest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

P

ILLINOIS ~-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT é;/

ke V4
Borrowerts) tnitiaies 200F N7 Pago 10f 4 Form 3014 12/83 DPS 420
V204 Rev. 1G/A0 14884 Amended 5/87
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S'u!uvl."y Instrument. Unless Borrower and Lender agree to other terms uf payment, these amounts shalli bear interest from
the date of disbursament at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower
raquesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminatas in accordance with Borrower’s and Lender’'s written agreement or applicable law.

[ 8 INSPCCTION ]Londu or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give. Bonow_or nol_lu at the time of or prior to an Inspection specitying reasonable cause for the inspaction.

.9 _CONDEMNATION. J The proceeds of any award or claim for damages, direct or consaquentisl, in connection with
any condemnation or other taking ol any part of the Proparty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Burrowar. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree Iin writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullipliad by the following fraction: (a) tha total amount of the sums secured immediately
balore the taking, divided by (b) the fair market value of the Praperty immediately bafore the taking. Any balance shall be
paid to Borrower,

It the Property is abandoned by Borrower, or i1, after notice by Lender to Borrowaer that the condemnor offers to make
an award or salt’a e claim tor damagos, Borrowoer fails to respond to Lender within 30 days atter the date the nolice is
givan, Lander iL actiiorized to collact and apply the proceads, at its option, eithar to restoration or repsir of the Properly or
to the sums secure” bv this Security instrumant, whather ur not then dus.

Unless Lander ard Forrower otharwise agree in writing, any application of proceeds ta principal shall not extend or
ostponae the due date ¢ 1) e munthly payments relarred to in paragraphs 1 and 2 or change the smount of such paymaents.
r 10. IORROWEE NO) FELEASED, FORDEARANCE .BY LENDER NOT a_ wmvm Extension of the time for payment or
modmemon of omomutun 4 the sums secured by this Sacurity Instrument gunud by Lender to any successor in
interest of Borrower shall not o e ate to release the liability of the original Burrower or Borrower's successors In Interest.
Lender shall not be required t0 2zmmaence proceadings against any successor in interest or refuse to extend time for
paymant or otherwise modify amortiziiion of the sums securad by this Securily Insteument by resson of sny demand mads
by the original Borrower or Borrower < u’.tessors in interast. Any lorbearance by Lender in exercising any right or remedy
shall not be & waiver ol or preciude tha unere'zs of any right or remedy.

A SUCCBSSORS and ASSIGNS BOUN(); JCINT and SEVERAL LIABILITY; co ugnau The oovov‘nnu and agreements
ol thu Security !M!mmon! shall bind nnd waraiit the successors and assigns of Londov and Borrowar, subject to the
provisions ol paragraph 17. Borrowar's covenar’s sad agrasmants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the N-tz. {(a) is co-signing this Security Instrumant only to mortgage, grant
and convey that Borrower's inlarest in the Praoperty undar the tarms of this Security instrument; (b) is not parsonally
obligated to pay the sums secured by this Security instrumant, and (c) agrees that Lender and any othar Borrower may agree
to extend, modily, forbear or make any accommodations with ragard to the terms of this Security instrumant or the Note

without that Borrower's consent.

. *1._2.___L49~QN__§!’A_I_!_~O_B_§:_] It the loan securad by this Sacurity ‘astrument is subjact to a law which sets maximum loan
charges, and that law is finally interpretod so that the interes’ ~r nther locan charges collected or to be coliected in
connaction with the loan exceed the permitted limits, thon: (a) anv such loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit; and (b) any sunis al-sady cullscted from Borrowar which exceeded
permitted limits will be refunded to Borrower. Londor may choose 1u maks-this relund by reducing the principal awed
under the Note or by making a direct payment to Borrowaor. Il arefund redu:as principal, the reduction wili be treated as a

artial prepayment without any prepayment charge under the Noto.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] 1! enactmont or expiration of applicable laws has the effect of
rondaering any provision of the Note or this Security Instrument unenforceable accoruing to its tarms, Lender, at its option,
may require immaediate payment In full of all sums secured by this Securily Instrurm ent and may invoke any remedies
permitted by paragraph 19, |If Lendar exercises this optiun, Lender shall take the steps rp e ifiad in the second paragraph
af paragraph 172,

A L) QQ_‘[J.._]Any notice to Borrower provided for in this Security Instrumant shall be given by delivering it or by
mailing it by lirst class mail uniess applicable law roquires use of another maethod. The noticC 2.3/t be directed to the
Property Address or any other address Borrowar designates by notice to Lender. Any notice to «e.i105r shall be given by
first class mail to Lender’'s addross stated harein or any other address Lander designates by notioe tod.rrpwer. Any notice
provided for in this Securily Instrument shall be deamed to have bean given to Borrower or Lender who (iven as provided

In this paragraph.
15, GOVERNING LAW; SEVERABILITY. ]Thll Sacurity Instrument shall be governed by federsl law and the law of the
jurudletion in which the Property s located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.
18. BORROWER'S COPY, .] Borrawaer shall be given ona confarmed copy af the Note and aof this Security instrument.

_ 17._TRANSFER of the PROPERTY or a_B’E_I_U_E_Fl‘C_IM. INTEREST in BC BORHOWER ,ll all or any part of the Property or any
bntnrut in it is sotd or transferrad (or il a beneticial intorest in Borrower s lold or transferred and Borrower s not a
natural parson) withaut Lender’s prior written consent, Lendar may, at its option, require immadiate payment in fuli of all
suma secured by this Seourity instrument. Howevar, thia option shall not be exerciaed by Lander it exaerclise is prohibited
by lederal law as ol the date of this Security Instrument.

I Lender exeraises this option, Lender shall give Borrowar notice ol acceleration. Thea notice shall provide a period of
not less than 30 days from the date the notice Is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower falls to pay thase sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security instrument without further notice or demand on Berrower.

L)
PRcA
Borrowar(s) |ﬂ"|l|l‘_.ay_\P N Page 301 &4 OPS 422
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