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State of [linois MORTGAGE THA Case No.
1316225004703

656040335%86

THIS MORTGAGE (‘*Security Instrument’’) is made on November 7cth, 18890

The Mortgagor is
GUSTAYD PEREI, MARRIED AND GUADALUPE J CORRAL, BACHELOR

whose address is
1424 N TRIPP AVF CHICAGRO, T1L 60651

, (*'Borrower’’), This Sccurity Instrument is given to
MARGARFTTFN & COMPANY, INC. @

which is organized and existing under the laws of the State of New Jerssay , and whose N

address is Ore Ronmon Romd, Iselin, New Jersey, O0R830
(“*lender’’). Borrower owes Lender the principal sum of ¢y

One Hundrerd Four Thousand, Four Hundred Twenty- Two and 00/100 g
Dollars (U.S. $ 108 4?22 .00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note''), whictiprovides for monthly payments, with the full debt, if not paid earlier, duc and payable on

Necembear lar, 200 . ‘This Securlty Instrument sccures to Lender: (@) the repayment of the debt evidenced
by the Note, with interest and all renewils, extensions and maodifications; (b) the puyment of all other sums, with interest, advanced
under Purngraph 6 to protect the secozicy of this Security Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrumeriand the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the tollowing described propevty”losated in

COnK County, Illinois:
1OT 252 IN NDAVENPORT SURDIVISION OF THF FAST HAIF OF THF

NORTHWFST QUARTFR OF THE NUORTRFAST QUARTER AND THE WEST HAIF

OF THF NORTHFAST QUARTFR OF 7 NORTHFAST QUARTFR OF SFCTJION

3, TOWNSHIP 39 NORTH, RANGE 15 FAST OF THE THIRD PRINCIPAI

MERINTAN, IN COOK COUNTY, 111 INOIS.

PINS® 16-N3-215-026-0000

g“ RE}OR%‘N&J l/O‘?I‘Dg 8 g& }3625

COUNTY RE R

which has the address of

14724 N TRIPP AVF CHICAGO, 11 BOAK 1
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royultics, mineral, il and gus rights ang profits, water rights and stock and all fixtures now or hercafter u part of the property.
All replacements and additions shall niso be covered by this Security Instrument, All of the foregoing is referred to in this Security
Listrutient as the 'Property.”’

BORROW LR COVENANTS that Borrower is luwfully scized of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and thit the Property is unencumbered, excopt for encumbrances of record, Borrower warrants
and will detend genctally the title 10 the Property agiinst adl claims and demunds, subject to any encumbrances ol record.

1. Puyment of Principal, Interest and Late Charge.  Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and lnte charges due under the Note,

2. Monthly Paymenis of ‘Tuxes, Insurunce and Other Charges.  Borrower shull include in each monthly payment, together
with the principal and interest us set torth in the Note and any late churges, an installment of any (1) tuxes and special assesaments
levied or 10 be fevied sgainst the Property, (b) leasehold payments or ground rents on the Proporty, and (¢) premiuma for insurance

required by Puragraph 4.
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9. Grounds for Acceleration of Debt.
(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment dofauits, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the

due date of the next monthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perform uny other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part ol the Property is otherwise trunsferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her primary or secondary residence, w1 the puschaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the requizements
of the Secretary.
(©) No Walver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does not
require such puyments, Lender does not waive its rights with respect to subsequent events.
(d) Regulntions of HUD Secretary. In many circumstances regulations issued by the Secretary will hmit Lender’s rights in the
cuse of payment defaults to require immediate payment in full and foreclose if not paid. This Secunity Instrument does not
authorize ageeleratiqn or foreclosure if not permitied by regulations of the Sccretary.

10. Reinstutenfers. * Borrdw R4S 4 right to be reinstated it Lender has required immediate payment in full because of Borrower's
farlure to pay an adiovse ducunder. the Notéd or this Security Instrument. This right applies even after forecioure proeedings sie
stituted. To reinstate U5¢ Szearity Instraument, Borrower shall tender in s lump sum all arnounts required to bring Bosrerser's account
current including, to the eltertthey are obligations of Borrower under this Security Instrument, foreclosure costs and reavnable and
customury attorneys’ fees and axpuses properly nssovinted with the foreclosure proceeding. Upon reinstaternent by Has rerwer, tha Sessrnty
Insteument and the obligations thatit secures shall remuin in effect as if Lender had not required immediate payment in full. Hesuever,
1ender is not required to permit reiastaiement if: (1) Lender has aceepted reinstatement after the commencement of foreciosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure
on different grounds in the future, or-tiireinstatement will udversely nficct the priority of the lien created by this Sexuriny s vaent

11. Borrower not Relensed; Forbeumner by Lender not a Walver.  Extension of the time of payment or madification of ameauzatvm
of the sums secured by this Security Instrument’/granted by Lender to any successor in interest of Borrower shall not operare v release
the linbility ol the original Botrower or Borrower'sauceessor in interest. Lender shull not be required to cennmer.n peesanit gt sgaems
any successor in interest or refuse 1o extend time Lor payment or otherwise modify amortization of the sums secured by this Secutity
Instrument by reason of any demand mucle by the originil Borrower ar Borrower's successors in interest. Any forhearance tny Lender
in exercising any right or remedy shall not be o waiveiol or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Severw) “iability; Co-Signers. The covenants and agreements of thiy Security
tastrument shall bind and benetit the successors and assigns of Loader and Borrower, subject to the provisions of Paragraph %b).
Borrower's covenants and agreements shall be joint and several, Ay Berrawer who co-signs this Security [nstrusnenit Past desmt ta s coecie
the Note: (i) is co-signing this Security Instrument only to mortguge geant und convey that Horrower's interert in the Property undet
the terms of this Security Insteument; (b) is not personally obligated 1., the sums secured by this Security Instrument, and (¢ agreesy
that Lender and any other Borrower may agree to extend, modify, forlieps or make any accommodations with fegard 1o the term of
this Security Instrument or the Note without that Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Security Instianient shall be given by delivening 1t or by rmahng 1t by
First class mail unless applicable law requires use of nnother method, ‘The notics shall be ditested to the Prisgar e, Adisett o8 3oy
address Borrower designates by notice to Lender. Any notice to Lender shall be given oy fiist class manl to Lender 'y address stated hevain
or any address Lender designites by notice to Borrower. Any notice provided for in this Security Instrument shall be deetned (o hare
heen given to Borrower or Lender when given us provided in this Puragraph.

14. Governing Luw; Severubillty. This Security Instrument shall be governed by bedcralian and the law of the junivdiction sn
which the Property is located. In the event that any provision or clinuse of this Secunty bnvtrurie )t o the Msete confley st appdvabie
faw, such conthict shall not atfect other provisions of this Security Instrument or thie Note which can b gooets effert witteat e sahvrva
provision. 1o this end the provisions of this Security [nstrument und the Note are declared to beseverznle

1S, Borrower's Copy.  Borrower shali be given one conformed copy of this Security Instrument

16. Assignment of Rents.  Borrower unconditionally assigns und transfers to Lender all the rents and serznuey of the Propeeiy
Borrower authortzes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenast 1 1he Property to pey
the rents to Lender or Leader's agents. However, prior to Lender's notice to Borrower of Botrower's bresch of sy w2 qissst (4 sy emmurat
i the Secunty tnstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the wmrnefit of | endey
and Borrower. Fhis assignment o) rents constitutes an absolute ussigoment and not an assighment for sdditional secunty only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower s trustee for benefit
of Lender only, to be applied to the suins secured by the Security lnstrument; (b) Lender shall be entitled to coliect and recerve all of
the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on lender's

written demund to the tenant.
Botrower his not executed any prioe assignment of the rents and has not and will not perform uny act that would prevent Lender

from exercising its rights under this Puragraph 16.

Lender shull not be required to enter upon, take control of or maintain the Property before or after giving notice of hreach 10
Botrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any application of rents shall
not cure or witive any default or invalidate any other right or remedy of Lender. “This assignment of renta of the Property shall terminate
when the debt secured by the Sccurity Instrument is paid in full,

17. Borrower agrees that should this Secunty Instriment and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereol, Leader may, ut its option and notwithstanding anything in Peragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A writien statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exerciscd by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit 8 mortgage insurance premium (o the Secretary.
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