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MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on November 1. ’
1990 .Themungagoris * * STEVEN C. CURRINS AND ELLEN L. CURRINS, His Wife* *
* ok ok ok S 80w ok ok x * & x & M“Barrower”). This Security lastrument is given to
* *BANK OF PATATINE * * * « % » # * % *x * % % % % =+ , whichisorganizedandexisling
under the laws of * Illinois * * ,and whose addressis One E. Northwest
Highway, Pala”ire, IL GQQ67 * * * % % % & % & * * * * & + & & & (“Lender”).
Borrower owes Lender th: principal sumof *Two Hundred Twenty-Four Thousand and NO/100
* ko ok ok ok ok A xS v Dollars(US.$5224,000.00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Sevurity Instrument (“"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due snd payable on *December 1, 1995 * =« . This Security Instrument
secures to Lender: (a) the repaymer: f the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications: (b) the payment of ali.o%n”: sums, with interest, advanced under paragraph 7 to protecs the security of this
Security Instrument; and {c) the perforinanc~of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does/aere’»y mortgage, grani and convey to Lender the following described property

767819 2

o TR A

located in * ok CONK h > County, Rlinois:

n

* * 1ot 13 in Garden Glade Subdivision, being a Subdivision of
part of the Nortﬂwest 1/4 of (Sextion 15, Township 42 North.
Range 10 East of the Third Principal Meridian, in Cook
County, Illinois  * *

COOM COUNTY, ILLINGIS
e UT T QUAAR

1S3 NOV 13 PHMR: 53 50551439

6EYISS06

A

G20
HOI3- 15100 40CCO

which has the addressof 705 N. Mart Court Palatine
{Strest) {City}

Mtinois 60067 {“Property Address");
(T Code)

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
gppuriengnces, rents, royatties, minerat, oil and gas rights and profits, water rights and stock and all fixfures now or
hereufter a part of the property. All reptacements and additions shall also be covercd by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "' Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage, granl und convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to consiitute a upiform security instirument covering real property.

JILLINOIS —single Family—FNMA/FHLMCG UNIFORM INSTRUMENT Form 3014 12/83
To Secrser Call
Form 1878 Great Lakes Business Forme, Inc.
Netonaly 1-900-283-0808 & I Mchgan 1-$00-358- 8843
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1. Payment of Principal and Interest; Prepaymenf and Lat€ Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, uniecss
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
Lthis Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow ilems, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthty payments of Funds. IFthe
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessur) .y make up the deficiency in one or more payments as required by Lender.

Upon paym<ict in full of all sums secured by this Security Instirument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately ptic{ r: the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv4aiast the sums secured by this Security Instrument.

3, Application of > ments.  Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabir urider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor-wwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and Jeasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in..bmanner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time directly (o the personiowed nayment. Borrower shal! promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Dorrower shall promptly discharge any lies which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable to Lender; (b} contests in good
faith the licn by, or defends against enforcement ofns tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the fien an
agreement salisfactory io Lender subordinating the lien 10'thi; Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attain prioni'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ike one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improverie:ts now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term "exterdes, voverage'' and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheilgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shai peapplied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lencer’ sscurnity is not lessened. If the
resioralion Or repair is not economically leasibie or Lender's security would be lessened, 1hie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a netice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procred (io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-d-y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priosity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, uponr notice from Lender to Borrower
requesting payment.
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