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MORTGAGE

TRISMORTGAGE (Security Instrument™)}is given on

19..90... The mr:r:gagor is .. KAREN. M. GLASGOW.. a.splpsterssooomom ot

e “Borrower™}. This Security lnslrument is gwcn lo
VINGS BANK . which is organized and nmmg
and whose addressis «oovve v e
”Lcndcr")
Borrower owes Lend:t ll': nrmcnpal sumof .. THOUSAND NINE HUNDRED and No/100-
- Dollars (U 5.$.58,900.00... ..). This debil is evidenced by Borrower s note
dalcd lhe same da:e as lhh S umly !nslrumenl {"Note™), uhlch provldcs for monthly payments, with the full debs, if not
paid earlier, due and payable 0r e BOVL 150 . This Security Instrument
secures o Lender: (a) the repaye: mt of the dcbt cwdenced b) :hc Note wnth mterest. and all renewals, extensions and
modifications; (b) the payment of all. sther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perforinruice of Borrower's covenants and agreements urder this Security Instrument and
the Note. For this purpose, Borrower does hereby morlgagc. granl and convey 1o Lender the follomng described property
located in .. County, [llinois:

Unit Number 15701=2-S in Fourta Addition to Orland Golf View Condominiums

as delineated on a survey of tne Ffollowing described parcel of real estate:
Certain lots Ir Fourth Addition < -0Orland Golf View Condominium Subdivision
of part of the South East 1/4 of Section 14, Township 36 North, Range 12
East of the Third Principal Meridia, wvhich survey is attached as Exhibit 'A'
to the Declaration of Condominium recosded April 16, 1990, as Document
90169757 as amended, together with Its-undivided percentage interest in

the common elements, in Cook County, Illidicts.

Mortgagor alsc hereby grants to the mortgagee its successors and assigns,
as rights and easements appurtenant to the avove Juscribed real estate,
the rights and easements for the benefit of saild pruperty set forth in
the Declaration of Condominium aforesaid.

TLVISSO6

This mortgage is subject to all rights, easements, coverants, conditions,
restrictions and reservations contained in saild Declarstion the same as
though the provigisions of the said Declaration were recitua and
stipulated at length herein,

r——4;§1
19ee

Perm. Tax No. 27=14=- 401-—014 0l6; 017

15701 .2=5..01d. Qrchard . Cha Orland. Par

[Straet]

(*Property Address’);
1o Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenanves, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and acditions shall also be covered by this Security Instrument. All of the
foregoing s referred toan this Security Instrument as the “Property.™”

BURROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMESNT combines uniform covenants for national use and non-uniform covenants with
hmited vananons by jurisdiction to constitute a uniform security insirument covering real property.

ILLINQIS —Singie  Fanuy—FHMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest: Prepayment and Late Charges.  Borrower shall prompily puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment und laie charges duee under the Note

1. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds™) equal 0
ane-twellth of: (a) vearly taxes and assessments which may stiain priority over this Security [nstrument: (b) vearly
leasehold payments ar ground rents on the Property, if any: {¢) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the depostts or accounts of which ure insured of guuranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyveing the account or verifying the escrow iiems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreemens is made or applicable taw
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annui accounting of the Funds showing credits and debits to the Funds and the
purpose for which esch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior 10
the due dates of the eserow items, shall exceed the amount required to pay the gscrow items when due, the excess shall be.
at Borrower's epuion, either promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of thé Fusids held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary o make up the deficiency 1n one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lcpier. If under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no later
than immediately priovsoshe sale of the Properiy or its aeyuisinion by Lender, any Funds held by Lender at the time of
application as u credit agdinty, the sums secused by this Security Instrument.

3. Application of Priymiats,  Uniess applicable law provides ortherwise, all pavments received by Lender under
paragraphs t and 2 shall be apilid: first, 1o Jate chargess due under the Note: second. to prepayment charges due under the
Note; third, to amounts payab!=Under paragraph 2; fourth, 1o interest dee: and last, ta principal due,

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and imposioons attributable to the
Property which may attain priority-Ovcr this Securiiy Instrument, and leaschold payments or ground remis, if any.
Borrower shall pay these obligations in the Fenner provided in paragraph 2. or if not piid in that manner, Borrower shall
pay them on time direcily io the person ov ed payment. Borrower shall promptly furnish 15 Lender ab! notices of amounts
10 be paid under this paragraph. IFf Borrowes maXes these pavments directly, Borrower shall pramptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lidn v hich has priosity over this Security instrumen unless Borrower: (a}
agrees in writing to the payment of the obligahion secrc=d by the lien in o manner acceprable (o Lender: (b) contests in gond
faith the lien by, or defends against enforcement of the hiepan, legal proceedings which in the Lender’s opinion operale (o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the fien an
agreemeni satisfactory o Lender subardinating the lien teothi=Secunty Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority Gvel this Sevurity Instirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take’op: or more of the setions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Horrower shall keep the improvemerissow existing or herealter erected on the Property
insured against Joss by fire, hazards included within the term “extended o' erage’ and any other hazards for which Lender
requites insurance. This insurance shall be maumtained in the amousiy and (or the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sublect o Leader’s approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and saziiinelude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Burrower shall pramptly give 1o Lender
ali receipts of paid premiums and renewal nolices. En the event of loss, Borrawer shiil pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agsee in writing, insurance proceeds shall be Gapiplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender siecurity is not lessened. If the
resioration of repair is not cconomically feasible or Lender’s securnity would be lessened. the 1asurince proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exeeis Gaid to Borrower, i
Borrower abundons the Property, or does not answer within 30 days o notice from Lender that the izourance cartier has
offered ta sertie a claim, then Lender may collect the insurance proveeds. Lender may use 1he procecdsio.repair or resiore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-da) period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds ta principal shall not extend or
posipone the due date of the ntonthly payments referred to in paragraphs | and 2 of change the amount of the payments, if
under paragraph 19 the Property is acquired by Lender, Horrower's right to any insurance policies and proceeds resulting
from damage lo the Property privr to the aequisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior 10 the acguisition.

&. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, altow the Property 1o detertorale or commit waste. If thes Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, wnd if Burcower acquires (ee title 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. IT Borrower fails 10 perform the
covenants and agreements contained n this Security Instrument. or there is o fegal proceeding that may significantly affect
Lender's rights s the Property {such as a proveeding in bunkrupicy, probate, for condemnalion or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a Hen which has priority over this Security
[nstrument, appearing in courd, paying reasonabie attorneys’ fees ond eniering on the Property to make repairs. Although
Lender may take actian under this paragruph 7. Lender does not have o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to vther ierms of paymient. these amaounts shalt bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.

TLYTIS506
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if Lender required morigage insurance as a condition of makmg the {oan secured by this Security Instrument,
Borrower shall pay 1he premiums required 10 maintain the insurance i effect untid such time as the requirement for the
mlur&m terminates in‘accordance with Borrower’s and Lender's wrilten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower naotice at the time of or pnor to an inspection specifying reasonable cause for the i inspection.

9. Coademmstion. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toral 1aking of ihe Property, the proceeds shall be applied 1o the sums secureid by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumem shal! be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sunms secured immediately
before the taking, divided by (b) the (air markel value of the Property 1mn'cdmrclv belore the 1akimg. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award or settle a claim for damages. Borrower fails 1o respond {o Lender within 30 days after the dars the notice is
given, Lender is authorized 1o collect and apply the proceeds, al its apllén either lo restoration or cepair af the Property or
to the sums sec’ired by this Security Instrument, whether or not then due.

Unless Leider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due “ate of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

38, Derrower Not Released; Forbearance By Lender Not a;Waiver. Extension of 1he time for payment or
modification of amort:zaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shzl niot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modif’, amornzaunn of the sums secured by thys Senumy Instrument by reason of any demand made
by the original Borrower or Borrg wer's successors in interest. Any forbearancc by Lender in excrcising any fight of remedy
shall not be 8 waiver of or preciuue the exercise of any right or remedy.

11. Successors and Assigns domd; Joint and Several Liubimy, Co-signers. The coverntants and agreements of
this Security knstrument shall bind ans o nefit the successors and assigas of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7givements shalt be joint and several. Any Borrower who co-signs this Security
Enstrument but does not exccute the Note: La) is co-signing this Securily Instrument only to martgage, grant and convey
that Borrower's.inieresi in the Property unacs Yie terms of this Secunify Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; s d 4c) agrees that Lunder and any other Burrower may agree fo extend,
modify, forbear or make any accommodations with Jegard to the terms of this Security Instrumem or the Note without
that Borrower's consent. ;

12. Lfoan Charges. If the loun secured by this Sercruy Ius.lrumcm 18 subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the/interest or pther loan charges collected ot 10 be collected m
connection with the loan exceed the permitied limits, them: Y any such loan charge shail be reduced by the amoum
necessary to reduce the charge 10 the permitted limil: and (b, ary sums already collected from Boerrower which exceeded
permitied limits will be refunded to Borrower. Lender may chaos o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a resvag reduces principal. the reduction will be treated as a
partial prepuymem without any prepayment charge under the Note.

3. Leghsistion Affecting Lender's Rights. If enactment, br/expiration of applicabie laws has the effect of
rendenng any provision of the Note or this Security Instrument um.nfo. Jeable 2ocording ta its terms, Lender, at ils option,
may requite immediale payment in full of all sums secured by this Securit’ Initromen) and may invoke any remedies
permitted by paragraph (9. If Lender exercises this option, Lender shall take vhe <1ips specified in the second paragraph of
paragraph i7.

14. Notices. Any notice 10 Borrower provided for in this Segunity Lnstruimensshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie notice shull be direcied to the
Property Address or any other address Borrower designates by notice (0 Eender. Any 1nice to Lender shall be given by
first class mail to Lender’s address stated herein or any mher address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrumen) shall be deemed 10 have been given to Borrower or tende=when given as provided
in this paragraph.

15, Governing Law; Severability. This Secunty lmzrumcnl shatl be governed by federalia v and the law of Lhe
jun;dicnon in which the Property is located. In the event that any r.rmrsum or clause of 1h, Secviity Instrument or the
Note conflicts with appiicable {aw, such conftict shall et affect othar provisions of this Security Instrarzent or the Note
which can be giver effect without the conflicting provision. To this end the provisions of this Security Jusirument and the
Naote are declared 10 be severable.

16. Borrewer's Copy. Borrower shall be given one wnl‘ornﬂed copy of the Note and of this Securivy Instrument.

17. Transfer of the Property or a Beneficial Interest in l‘:rruwer. If adl or any parn of the Property or any
interest in it is sofd of transferred {orc i a beneficial imlerest :p Borrower is sold or transferred and Borrower is not a natural
person] without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall nod be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower nous.c of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrumence. If Borrower fails 10 pay these sums prior 14 the expiration of thes period. Leader may invoke any
remedies permitred by this Security Instrument without funher nonee or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meels certhin conditions, Borrower shall have 1the right 10 have
enforcement of this Security Instrument discontinued at uny Gme prior to the carlier of: (a) 5 days {or such other period as
applicable jaw may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgmem enforcing this Securny Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security 1astrument and the Note had no acceleration
occurred; (b) cures any- default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 10, reasonable attorneys’ fees: and {d) lakes such action as Lender may
reasonably, rcqmre to assurce that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument! shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instirument and the obligations secured hereh} shall remain fuily effective as if no acceleration had
oecurred Houever. this right to reinstate shall not apply in the case pfa-.cclcranun under puragraphs 13or 17,




