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BI-WEEKLY LOAN MODIFICATION AGREEMENT

MORTGAGORS: TIMOTHY A STEGENGA A BACHELOR LAUREL J. DEBOER; A SPINSTER

7372 - /50 O

MORTGAGEE: Financial Federal Trust and Savings Bank f/k/a
Financial Federal Savings Bank

PROPERTY ADDRESS: £50 EAST 161ST STREET SOUTH HOLLAND ILLINOIS 60473

LEGAL

DESCR[P’I‘[ON
T~ 75 TN CGURT MANDR SUBDIVISION, BEING A SUBDIVISION OF PART OF THE

SOUTH EAST 1/4/0F SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL(MIPIDIAN, IN COOK COUNTY. ILLINGIS

e 3Lt

EOZEPBNTY, ILL HOIS

1990 oV 2 PH 1 28

P.I.N, 29-15-413-021-0000

Permanent Property ia.: Number: 29-15-413-021-0000

ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: 11/06/90 MORTGAGE AMOUNT:

1 £ 4 6854y

ORIGINAL MORTGAGE
AMOUNT: 60,000.00

ORIGINAL INTEREST
RATE; 10,500

MONTHLY PRINCIPAL

AND INTEREST

PAYMENT: $ S548.84 payable on the first day of eacn raonth and due 1 3-""
on or before the 15th day of each month,

MONTHLY ESCROW
PAYMENT: $ 110.83 payabie on the first day of each month/ard due
on or before the 15th day of each month,

FIRST PAYMENT DATE: 01/01/91

MORTGAGE TERM: 360 Months

For valpe e coued the terms and conditions of the vriginal Note and original Mortgage
No.»____ described above are

dated z@w and recorded on =/, .3__,‘7_Q~ as document
*Fo s /LT3

hereby modlﬁed as follows:

All installments due under the Martgage or Note shall be paid on a bi-weekiy basis
every fourteen (14) calendar days. The amount of each bi-weekly payment due every

fourteen (14) days is as follows:

Principal and
rincipal an 26883

Interest:
$ 51.18
P 319.98

1.

Escrow:

Total Bi-weekly Payment:

TBE lg\ie ate is redu ed 140.250 Go.
T ] ST Bi-WEEKLY AWTTS 12/17/90




TR L RICIAL.LCO PY

LLIHUIgVE60435

o2x 3233

A late charge of 5% of the bi-weekly principal and interest payment due shall be
asseased if the payment is not made on the date s{cheduled.

In the event that a bi-weekly payment date falls an a day where the Bank is closed
for business, the parties agree that one (1} grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

!

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
yearlv premium installments for hazard insurance, if any, plus 1/26th of the yearly
inst<liments for mortgage insurance, if any, all as reasonsably estimated initially
and 1vom time to time by the Lender on the basis of assessments and bills and
reasor.akle estimates thereof.

In consideratica r{ the Lender's scheduling repayment on a bi-weekly basis
(every 14 calendar days), the Mortgagor(s) agree fo pay sach bi-weekly payment
by Automatic Payment System from e Financiai Federal Trust and Savings Bank
checking account. If the Mortgagor(s} fail to pay p bi-weekly payment by
electronic funds transie’ on the date due, the Legder has the right to convert

\)
gqument sched?be 595;? mu nthly bagis and i ingrease the interest rate

In all other reapects, the terms and cupiiitions of the briginal Note and Mortgage shall
remain in full force and effect and the Morteagors promise to pay said indebtedness
as herein stated and to perform all obligation: under sald Mortgage and Note and
this Agreement :

Dated thia®®

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

5 ﬁE R. BIRKHEAD, V.P.

£ i M%&Q“i’—”

NISE R. HART, A,V.P.

day of Movember

STATE OF ILLINOIS
COUNTY OF COOK

. & Notary }_Public in and for said county and state

do_hereby certify that (A STEGENGA A BACHELOR AND LAUREL J. DEVOER A
SPINSTER,

" personally known to me to be the same persons whose names are subscribed to the foregoing
instrument, appeured before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

YLPISS06

06 November 90
Given under my hand and official seal, this_____,__,_ day Qf .19

Netary Public




