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LUAN No. 011876221
OCICBER 22, 1990
MORTGAGE TO SECURE A IEVOL\?!NG LINE OF CREDIT

NOTICE: THIS MOKTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFE#R OF THE PROPERTY.

THISMORTGAGE™( ¢ G LINEQOF CREDIT LOAN (heyrein “Mortgage™) is made by and among
. : ﬁm fﬁ%p A BACHELOR and (strike if title is not

held in an [Rinois Land Trast) [— {the “Trustee™), not
personally but as Trustee uinser = Trust Agreement dated ———————— and known as Trust No.
(herein each of WALTER J KA NBN
and the Trustee, - any, are indh . Gually and collectively and jointly and severally referred Lo as “Borrower™) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, Mlinois 60636 (herein
'lande:") .

ZbEISSOG

. r_onniderlmn otthe mdebt.ednesa hi'rein recited, Borrower, ex;eptmg any Trustee which is & constituent party
i Borr swer, hereby grants, bargains, sells, cor veyn, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgsges and quit cisims, unto Lender and Lecd7r 'y successors and sssigns the following described property located
in the S cary of CCM0 . County of 000K .

if Tllinois: '
P. N 41!-29-217-013-1005

UNIT NUMBER S20-1 NORTH, IN THE GAKUA4LT COURT CONDOMINIUM AS DELINEAT
FOLLOWING DESCRIBED REAL ESTATE: F0 ON THE

40T 2.IN m:ss&v 5. SUBDIVISION OF LOT 3 r(CEPT THE EAST 136 FEET
AND EXCEPT: THE NORTHWESTERN ELEVATED HAILR’&A’J AIGHT OF WAY) OF SUB-BmEgF
—FM BEMJAMIN SHURTLEFF'S SUBOIVISION OF PART OF THE WEST 1/2 OF BLOCK 5 IN
CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF (SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN/ COOK CDUNTY ILLINOIS.
which suivey is attached as Exhi t "D" to the declaration of
0 nium cord 4 as umen 23604 tocgether with
which h}ﬁl { ?l& nts ir, Crok Colﬁity{tszllindl‘rlded
(herein “Property Address"}.

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, fo/ ever . together with all the
improvements now or hereafter erected on the property and al} easements, rights, appurtenuncas,/aer-acquired Litle or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (Sakjery however to Lhe
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and gvs 7ights and prefits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafi=r 7iiached to the
property, all of which, Including replacements and additions thereto, sha.ll be deemed to be and remain a part o1 .he property
covered lry this Mortgage; and all of the foregoing together with said pmperty (or the leasehold estate if this Morigage ison a
leasehold) are hereinafter referred to as the *Property”; as to any property which does not constitute a fixture (assuch term is
defined in the Uniform Commercial Code)} this Mortgage is hereby deemed to be, an well, 4 Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE ©F CREDIT indebtedness evidenced by
Borrower's Varisble interest Rate Promissory Note (“Note™) of even date herewilh, in the principal sum of US.
$ 11,300. o0 (the “Maxitnum Credit™), or 30 much thereofl as may be advanced and outstanding, with
interest thereon, provkding for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 11/01/95 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the secarity of this Mcrtgnge; and the performance ofthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithatanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a lensehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the rea.l property, the lien of this Mortgage shall attach to
and inciude the fee interest acquired by Borrower.

Bolmrmuthlt Borrower is the lawful owner of the estatg in land hereby conveyed and has the nght wgra.nt.

mor_m:u Property, and that the Property is unencumbered except for encumbrances of record
(em sny which is. s constituent party in Borrower) wakrania and Borrower covenants thsl it will de(eml
m&eﬂhwﬁeMWdﬁMmnduﬂFtwencmﬂm Borrower covenams

1&!50‘
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that Borrower will nmh;MeN@:EoFulﬂ Ai&:@ ,BxY {herwise change the jegat
description of the prope ch of perty or any part thereof.

Borrower acknowledges that the Note calls for avariable interest rate, and that the Lender may, prior Lo the expiration of
the term of the Note, cancel future advances thereunder and/or require repayment of the outsianding balance under the
Note,

VENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when duce the principal and interest on the
mdebcednesn evidenced by the Note together with any fees and charges as pravided in the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or o & written waiver by Lender, or the terms of any
mortgage, deed of trust or other serurity agreement with a lien which has priority over Lhis Morigage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds’) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain prlm‘lry over this Mortgage; (b) yeatly leaschold payments or ground
rents on the Property, if any; (c) yea.rty hazard insurance premiums; and {d) yearty morigage insurance premiums, if any.
These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonuble
eatimatea of future escrow items.

The Funds sliall be held in an institution the deposils or accounts of nfhich are insured or goarsntesd by o federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items, Lender may
not charge for holding and applying the Funds, analyzing Lhe account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender may agree in
writing that incerest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any intereat or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit wo
the Funds was made. The Funds are pledged as additional security for the sums secured by Lhis Mortgage.

Ifthe amou’ .t ofthe Funds held by Lender, together with the future monthly payments of Funds payable prior Lo the due
dates of the excrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, tner promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the amount
of Funds held by Leadi r ia not sufficient to pay the escrow items when due, Borrower shall pay te Lender any amount
necessary to make up-b - deficiency in one or more payments a8s required by Lender,

Upon payment in/u!l.sf 28 sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds held by
Lender. l!pursuut tothe (e1ue of this Mortgage, the Property is sold or acquired by Lender, Lender shall applv. nolater than
immediately prior to the sale oi (b= Property or its acquisition by Lender, any Funds held by Lender a1 the time ol application
as a credit against the sums secar.d by this Mortgage.

3. Application of Payment=. Cnless applicable law provides otherwise, all payments received by Lender under the Note
and this Mortgage shall be applied by L 2nder first in payment of any advaace made by Lender pursuant to this Morigage, then
to interest, fées and charges payable w: s ant to the Note, then 1o the principal amounts outstanding under the Note.

4. Charges;Liens. Borrower shall pay or 2=use to be paid all taxes, assessments and other charges, lines and impositions
attributable to the Property which may atta’a a | riority over this Mortgage and leasehold payments or ground rents, if any,
including ail payments due under any mor'gage disciosed by the title.insurance policy insuring Lender's interest in the
Property. Barrower shall, upon request of Lendr r, y romptly furnish to Lender receipts evidencing such payments. Borrower
shali promptly dincharg: any lien which has priozic over this Mortgage (except for the {ien of any morigage disclosed by the
title insurance policy insuring Lender's interest in chre P operty)} provided, that Borrower shall not be required to discharge
anysuch lien no iong as Borrower shall agree in w. s to the payment of the obligation secured by such lien in a manner
acc to Lender, or shall in good faith contest such iien bz, or defend enforcement of such lien in, legal proceedings which
operate to prevent f.he ‘enforcement of the lien or forfeitur e of Lhe Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvenesc now existing or hereafter erected on the Property insured
agamst toss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and

in such amounis and for such periods as Lender may require; provides that Lender shall not require that the amount of such
mm that amount of coverage required to pay the sumssel ured by this Mortgage and any other murtgage on the

'l'he lmlurmce carrier providing the msurr!ceshallbechosen by Bo 'rr wer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al premiums on ing#.ance nolicies shall be paid in a timely manner,

All insurance policies and renewals thereof shall be in form acceptable to lena>r and shall include a standard mortdage
clause in favor of and in form acceptable to Lender. Upon request of Leader, Y'orro  cer shall promptly furnish to Lender all
renewsl notices and all receipts of paid premiums. Ln the event of loss, Borrower skhal!l give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrcwe.,

Unless Lender and Borrower otherwise agree in writing and si.bject to the rights ar/d t~rms of any mortgage, deed of trust
or other security agreement with a lien which has or appears to have any priority over this [ 1or.gage, insurance proceeds shall
at Lender's sole discretion be applied to restoration or repair of the Property damaged or t( pay the sums secured by this

with the excess, if any, paid to Borrower and Lender is hereby authorized to do anyv of the above. If the Property is
abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the date neticy is mailed by Lender ta
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is autl\oriz 2d to collect and apply
;;1: insurance proceeds at Lender's option either to restoration or repair of the Property or to uiesvmas secured by this
rigage.

Unless Lender and Borrower otherwise agree in writing, any such apptication of proceeds to principalshi ll not extend or
post] the dus date of any payments due under the Note, or change the amount of such payment. If under i provisions of
this Mortgage the Property is acquired by Lender, all right, title and interest of Borrower in and to any insuranc: policies and
in and to the proceeds themfresulung&om damsge to the Property prior to the sale or acquisition shall pass to Lender to the
axtont of the suums secured by this Mortgage immedistely prior to such sale or acquisition.

=X 3 s , sl Muintenance of Property; Leastholds; Condominiums; Planned Unit Developments. Borrower
shal.l kéep the rin good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehald. If this Mortgage is on a upit in a condominium or
aplanned u.nitdevelopment, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the cendominium or ptanned unit
developmant, and constituent documents. If a condominium or planned unit development rider is executed by Borrower and

with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend
and supplement the covenanta and agireements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such sppearances, disburse such sums and take such action as is nee essary to protect Lender's
interest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiona)
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounu shalibe p-nhhupon notice from Leander to Borrower requesting payment thereof, and shajl bear interest from the

of disbursetent at the rate paysbie from time to time on outstanding principal under the Agreement. Nothing contained
in this paragraph 7 shall requlre Lender to incur any expense or take any sction hereunder,

Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that l‘nge:hahlﬂ give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender's
interest &
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Loan No.
Date 011876221
OCTCBER 22, 1990

THIS CONDOMINIUM RIDER is incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Deed 10 Secure Debl (herein “security instrument”™) dated of even date herewith, given by the
undersigned (herein *Borrower™) to secure Borrower’s Nate 1o ST. PAUL FEDERAL BANK FOR SAVINGS (herein
“Lender™ and covering the Property described in the securily instrument and located at:

920 ORKDALE BNy HIGHGR, TL 60657

The Property comprises a unit in, together with an undivided interestinthe commonelements of. condominium project
known as

{herein “Condomimus Project™). (name of CORMEDALE ©CURT

CONDOMINIUM CONENANTS. In addilion to the covenants and agreements made in the security instrument.
Rorrower and Lender taritker covenant and agree as follows:

AL Assessments. Borrowe: sball prumpr}\' pay, when due, al) assessments imposed by the Owners Association or ather
governing body of the Condonininm Project (herein “Owners Association”) pursuant 1o the provisions of the
declaration, by-taws, code of reguwations or other constituent document of 1hc C umlmnmmm Project.

B. Huzard Insurance. So loug as the Owness Association maintains a “master™ or “blanket” policy on the
Condominium Project which provides iiserance coverage against fire, bavards inc]udcd within the term “extended
coverage,” and such other hazards as Cedder may require, and in such amounts and for such periods as Lender may
require, then:

(1) Leader waives the provisian in Unitarm Covenant 2 Tor the monthhy payment to Lender of one-twelfth of the
premium instaliments for hazard insurance on(the Property;

{il) Borrower™s obligation ander Uniform Copepart § to maintain hitzard insurance coverage on the Property is
deemed satisfied: and

(ii0) the provisions in Uniform Covenunt § regarding apretication of hazard insurance proceeds shiall be superseded by
any provisions of the decleration, by-laws, code of reguiiions or other constituent document of the Condominium
Project or of applicable law (o the extent necessary 1o aveidaconflicn between such provisions and the provisions of
Uniform Covenant 5. For any period of time during which eieh hazard insursnee coverage is nol mainiasined, the
immediately preceding sentence shall be deemed 1o have no fored oreffect. Borrower shall give Lender prompt notice of
any lapse in such hazard insuranee coverpge.

In the event of a istribution of hazard insurance proceeds in dice ol restoration or repair following a loss to the
Property, whether to the unit or to common elements, any such proceedspavable to Borrower are hereby assigned and
shall be puid 10 Lender for application to the sums secured by the security igstiwment, with the excess. if any, paid 10
Borrower.

C. Lender'’s Prior Consent. Borrower shall not, except after notice 1o Lender @io20swith Lender’s prior written consent,
partition or subdivide the Property or conseat o;

(i) the abandonment or termination of the Condominium Project, except lor abundsnment or termination provided
by law in the case of substantial destruction by fire or other casually orin the case of a taking hy condemnation or eminent
domiain;

(i) any material amendment to the declaration, bs-laws or code ol regulations of the Owners Association. or
equivatlent constituent document of the Condominium Project, including, but not limbed o, ary smendment which
would chunge the perecentage interests of the unit ewners in the Condominium P oject; or

(iti) the effectuation of any decision by Owners Association to terminate professional manageniere and assume selt-
management of the Condominium Project,

. Remedies. 1f Borrower breaches Borrower's covenants und agreements hereunder, including the covenant to pafl -
when due condominium assessments, then Lender may invoke any remedies provided under the security mstrumenc._
including, but not limited 1o, those provided under Uniform Covenant 7.

IN WITNESS WHEREQF, Borrower has exeeuted this Condominium Ridcr.,

Harrower

2337 MAR 8 CONDOMINILM RMDER )t 3 Family ENMA/FHIMO UNIFORM INSTRUMENT
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