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MORTGAGE COOK COUNTY, SLLINDIS ’
PREFERRED LINE Fuen o RESAE
One 8 DICarbora Sireet

RefNo.: 902891102000 (4441980 N3 PH 2F 28
Chicagu, linois 60603

THIS MORTGAGE ("Muriguge”) is made this __/ ,‘f day of ?&‘.—r I g
19 2 & bewween Mongagor, Sandra K. Herman Divorced, And Not Remarried (hercin "you,” "yoisr” or "yours")
and the Morigagee, Citibunk, Federal Suvings Bunk, a corporation organized and existing under the laws of the United Staies,
whose address is One South Dearborn Sieeet, Chicugo, inois 60603 (hercin "we,” "us” or "our™).

WIHEREAS, Sandra K. Herman is (arc) indebted 1o us pursuant 1o a Preferred Line Account Agreement
("Agreement”) of cven date hereot, in the principal sum of U.S. § 10,000,080, (Borrower's "Credit Limit") or so much of such
principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments of principal
uf 1/60th of the principal balance culstanding and unpaid as of the date of the most recent adviinee 10 you thereunder, interest,

Japlional credit lile andjor disability insurance premiums, and miscellancous fees and charges for wen (10} years fram the Jate
hercofy all such sums, if notsooner paid, being due and payuble wen {10) years (rom the date hereof, the ("Muaturity Date”).

To secure 10 us: (@) the repayvment of the indebtedness evidenced by the Agrecient, with interest thereon, the piyment
ol all other sums, with interest thereon sdvanced in accordandce herewith to protect the seeurity of this Mortgage, and the
performance of the covenants, and agreements of you herein contained. (b) the repayment of any fulure advances, with inlerest
thereon, mude 10 ¥y, Dy us pursuant o paragraph 7 hercof (such advances pursuant to paragraph 7 hereof of principal mude
alter the date heceoF being referred 1o as "future advances™); () any "Louns” (advinees of principal afler the date hercol) as
provided [or in the Agreement (it being the intention of you and us that all such Loans made alter the date hereof enjoy the
sitme priority and secusity hereby created as if all such Loans had been made on the date hercol); and (d) the performance of
your covenants and agreenicnts under this Mortgage and the Agreement secured hereby. For Lhis purpose, you do hereby
MOrigage, grail, convey aad warrant {unless you dee an llinois land trust, in which case you martgage, grant, canvey and guit
claim) 1o us the following desciised property ¢ "Property” ) located in the County of Cook and State of illinois:

90531369

THE WEST 18 FEET OF LUT/S AND LOTF 4 (EXCEPT THE WEST 10 FEET THEREOF) IN BLLOCK 2 IN
WALLACE G. CLARK ANR COMPANY'S THIRD ADDITION TO CLARKDALE, A SUBDIVISION OF THE
SOUTH WEST QUARTER OF T NORTH WEST QUARTER OF SECTION 35, TOWNSIIP 38 NORTH,
RANGE 13 EAST OF THE THIRLD YV #INCIPAL MERIDIAN IN CQOK COUNEY, ILLINOIS,

P.L.N. No. 1: 19.35-118-.081 PROPERTY ADDRESS: 3807 W. 81st Place
P.LN. No. 2: Chicago, lllinois 60652

You covenant thal you are lawfully seized of the cstute hercby conveyed s have the right to mortgage, grant and convey
the Property and that the Property is unencumbered; Suzept for encumbrances of record. You, unless you are an Hlinois land
trust, warrants and will defend geacrally the title w ke Prorariy against all claims and demands, subject to any encumbrances
of record.

Covenants. You and we covenanl and agrec as follows.

1. Payment of Principal and Interest. You shall promsdy pay when due by the terms of the Agreement the principal
of and interest accrued on the indebiedness evidenced by the Apredment, togerlier with any other fees, charges or premivms
imposed by the Agreement or by this Morgage.

2. Line of Credit Loan. This Morigage secures a Line of Credii/egan Agreement. You will enjoy access (o thit Line of
Credit during the term hercof.

3, Agreed Periodic Payments. During the term hereof, you agree w/pay on or betore the payment due date shuwn on
each periodic Billing Statement the Minimum Payment Due for that Billing Cyele feach Billing Cycle will be approximaiely one
month). The psyment due date for cach Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle.

I, on the Maturity Date, you stiil owe amounts uader the Agreement, you will pay those amounts in full on the Maturity
Diue.

4. Finance Charges. You ugree 10 pay interest (o "Finance Charge } on the Oustunding Principsl Balance of your
Preferred Line Accounl as Jeiermined by the Agreement. You agree to pay interedt i the Annual Percentage Rate of
14.4000 %.

s, Application of Payments. Unless applicable law provides atherwise, al] puymenisceceived by us under the
Agreement and this Marigage shall be applied as provided in the Agreement. Churges incurred puisvant to paragraph 7 hercof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shail puy all taxes, assessmenis, charges, tines and impositions auribuiebte 1o the Property
which may attain priority over this Morigage, and leasehold payments or grounds rents, ifany. You shall prampily furnish 1o us
receipts evidencing these payments,

7. Pratection of Our Rights in the Property; Mortgage Insgrance. 1 you fail 1o perform the vovenants and
agreements contained in this Mortgage, or there is a legal procecding thar may significantly affect our rights in the property o2
{such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or Regulations), then we may do ard pay (or O
whalever is necessury to protect the value of the Property and our rights in the Property. Our action may include paying any {1
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorneys’ lees and entering (1
an the Property o make repairs. Although we may take action under this paragriph 7, we do not have 10 do sa,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage. 00
Unless you and we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement st the rue €
provided in the Agreement and shall be payable, with inieresi, wpon notice from us 10 you requestiag paymeni, -

8. Borrawer Not Released; Forebearance by Us Not a Weaiver, Exiension of the time tor payment or modilication
of amortization of the sums secured by this Mortgage granicd by us to any successor in interest of yours shall nat operate w
relcase the liabllity of the original Preferred Account Holder's or your successur in interest, We shall not e required o
commenee proceedings agninst any successor in interest or refuse 1o cxstend time for payment or otherwise moedily amortizaion
of the sums sceured by this Morigage by reason of any demand made by 1he original Account Holder ar Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall not he a waiver of or preciude the exercise
of any right or remedy.

9. Successor and Assignys Bound; Joint and Several Liability; Co-Signers. Tiie covenanis and agreements of this
Marigage shall hind and benefil Lhe successors and assigns ol you and us, subject to the provisions of paragruph 12, Your
covenanis and agreements shall be joint and several. Any Morigapor whir co-signs this Morigage bul does not execute the
Agreement: (i) is vo-signing this Morigage only to morigage, grant and convey that Moripagor's interest in the Property under
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the 1&rms of this Moripage; (b) is not personally obligated o pay the sums scecured by rigage; and (¢) agrees thal we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard 10 the 1crms of this
Mortgage or the Agreement withaut that Mortgagor's consent. Such a Mortgagor is identified below by executing this
Mortgage as an "other owner” of the Property. _

10. Prior Mortgages. You covenant and agree 1o comply with all of the wrms und conditions and covenants of any
morigage, trust deed or similar seeurity instrument affecting the Property which hus or may have priority over this Morigage,
including specifically, but not limited o, timely making the paymenis of principal and inlerest due thercurder. Your failure to
make such payments or keep such lerms, conditions and covenants as provided for in such prior morgages, 1rust decds or
security agreements shatl constitute a defaull under this Mostgage, and we may invoke the remedics specificd in paragraph 14
hereol.

11 Default.

¢u) The oceurrence of any of the ollowing events shall constitute a defaull by you under this Morigage: (1) failure (o pay
when due any sum of moacy due under the Agreement or pursuant 10 this Morigage; (2) your action or inaction adversely
alfects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or maicrizbly
misleading information in connection with any Loun 1o you or in your application for the Preferred Line Acvount; (4) title to
your home, 1he Property, is transferred us more fully described in paragraph 12 below; or (3) any of you die.

(b) 1t you arc in delaull under the Agreement or this Mortguge, we may terntinie your Prelerred Line Account and
regquire you to pay immediately the principal bulance outstanding, any and all interest you may owe on that amaunt, tagether
with alb other legs, costs or premiums charged 0 your aceount. The principal bajance vutstunding under the Agreement aler
defanlt shall contipue Lo acerue interest until paid at the rate provided for in the Agreement as if no default had oceurred. In
addition 1o the righy o terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of o defaull, we shall have the right o refuse to make additional Loasns 10 you under the Agrecment
{reduce your Credivuimity, Ifwe refuse 1o make additiona] Louns 10 you after default, but do not terminate your secount, you
must notily us in wriling, if you would Jike to obtain further Loans und can demonstrate that the condition that led Lo the
delault no longer exists,

12. Transfer of the 7 Operty. [T all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, of any-peét thereof, in any land trust holding titie to the Property is assigned, sokl or iransferred, or il
vou or the tile holding trust eated into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial imterest in the Uz holding Land trust, withoul our prior written consent, excluding: (a) the creation of a
purchase money seeurity interese for household appliances; (b} a transfer by devise, descent or by operation of law upon ihe
death of a joial tenang; or () the grant of aey leaschold interest of three (3) yeirs or less not cantaining an option o purchuse,
wu may, atour option, dectire all sums s¢edred by this Mortgage to be immediately dus and payable.

13. Right to Reduce Line of Credic. We may reduce your Credit Limit or suspend your credit privileges {refuse 1o
make additional Loans) if: (a) the vatue ol the your Properly drops significantly below the appraised value upon which the
Agreement was based; (b) o material change in You” finuancial vircumsuinces gives us reason o believe thal you will not be able
o make the required paynents; (€) governmentii e<ion precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely aifecty our licn priority such that the value of vur securily interest falls below
120% uf your Credit Limin (d) we are notified by ous Fleguluiory Agency that continuing (o make Loans constitutes an unsafe
and unsound practice; or (¢) you arc in defaule of any maderial obligation under the Agreement, If we refuse 10 make lurther
Loans Lo you, but do not terminale your Preferred Line Account, you must notily us in writing if you would like 10 ohtain
further Loans and can demonstrate that the conditions that giv'e vs the right to refuse 1o make further Loans has changed.

14. Acceleration; Remedies, Upon a Delault by you wader this Merigage, we, at our option, may require immediale
payment in futh of af) sums secured by this Mortgage without further demand and may foreclose this Mortgage by judicial
proceeding. We shull be entitled 1 collect all expenses incurice ip puarsuing the remedies provided in this paragraph 14,
including, but not limiled o, reasonable attorneys’ fecs and costs of 2 cvidence.

18, Waiver of Homestead. Y ou waive all right of homestead exenptionin the propery.

Dated: Z![L“,E,d__w Z 1222
s

punr P4
MORTGAGOR Sandr. 1. Herman

State of [linois} $s
Countyol __Caook )

1, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HERELY CERTIFY that Sandra
K. Herman, personally known 1¢ me (@ be the same person whose nume is subscribed 1w the foregoing instrm?lcnlf appeared
before me this day in person, and acknowledged that she signed, sealed and delivered the said instruraert as e free
and voluntary act, for the uses and purposes therein set forth, w ing the release and waiver of the right of homestead,

Giver under myyu Afcial seal, this day ol
e

OFFICIAL SEAL -
MAF\‘!‘.E\NNE D, BROCKHOUSE
KOTARY PUSLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 3/23/91

Notary Public

Commission Expires:
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